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PEFINDO CREDIT RATING INDONESIA 
 

PT Bank Ekspor Indonesia (Persero) 
 
PEFINDO affirmed the ratings of PT Bank Ekspor Indonesia [Persero] (BEXI or the Bank), its outstanding Bond II/2005 
and Bond III/2006 at “idAAA”. At the same, PEFINDO also assigned the same rating to the proposed bonds IV/2009 
amounting to IDR 3.0 trillion. The outlook for the ratings is stable. The ratings reflect the very strong support of the 
Government of Indonesia (GOI), strong position in export credit segment and sound capitalization and profitability 
indicators. However, the ratings are constrained by the bank’s relatively high concentration risks and increasing business 
risk due to unfavorable economic condition. Established in 1999, Bank Ekspor Indonesia is a state owned bank which 
focuses its business on export financing. Currently, the Bank’s loan portfolio are still dominated by resource based 
segment and its processing industries. Beside providing loans, the Bank also provide guarantees and consulting services 
related to export financing. Supported by 130 staffs, the Bank has one main office located in Jakarta and three 
representative offices located in Surabaya, Medan, and Makassar. Meanwhile, after parliament enacted Law no 2/2009 
regarding Indonesian export financing agency in December 16, 2008, Bank Ekspor Indonesia is now being transformed 
into Lembaga Pembiayaan Ekspor Indonesia/LPEI/Indonesia Eximbank (article 44 and 48). Indonesia Eximbank is the 
government agency tasked to support the country’s export activities by providing financing, guarantees, insurance and 
consultancy services. 
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