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PRESS RELEASE 
 

Bank Ekspor Indonesia (Persero) 
 

EFINDO affirmed the ratings for PT Bank Ekspor Indonesia [Persero] (“BEXI”) and its MTN 
I/2002 as well as Bond I/2003 at “idBBB+”.  At the same time, Pefindo assigned the same 
rating of “idBBB+” to BEXI’s proposed Bond II/2005 amounting to a maximum of IDR1 

trillion.  The ratings reflect BEXI’s favorable lending growth in the past year, superior assets 
quality and relatively huge capital base that enable it to further expand its lending.  The ratings 
however, are mitigated by BEXI’s relatively low profitability.  BEXI was established by the 
Government of Indonesia (GoI) in 1999 with a special purpose to support the country’s exports 
activities following the financial crisis.  By the time it commenced operation in 1999, BEXI obtained 
cheap funding from JBIC amounting to a maximum of USD1.0 billion, that was used to finance 
export-oriented companies through a number of financing schemes namely refinancing, co-
financing, and guarantees.  In refinancing scheme, BEXI takes the risk of other banks by 
purchasing their export portfolio, whereas in co-financing, BEXI directly takes the risk of exporters.  
Following the settlement of JBIC loan in 2003, BEXI has to raise funding from financial institutions 
and debt market to continue its export financing function.  GoI also continued supporting funding 
to BEXI by channeling loan from Asia Development Bank amounting to USD50 million in 2004 with 
a maturity of 15 years and 3 years grace period.  As of December 2004, BEXI employed 75 staffs 
and run business through head office in Jakarta and two marketing offices in Surabaya and 
Medan.  BEXI is still wholly owned by the GoI. 
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