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Macroeconomic Update

GLOBAL

e The Trump administration wants to remove global industrial

supply chains from China and it considers new tariffs on top of
the up to 25% tax on $370 billion in Chinese goods currently in
place. The threat aims to punish the country for its handling of
the COVID-19 pandemic. Among the latest disputes between
Washington and Beijing is the origin of the coronavirus.

IHS Markit's Final Composite Purchasing Managers' Index (PMI)
for the eurozone was down significantly to 13.6 in April from
29.7 in March. Business activity across Europe almost ground to
a halt last month as governments in the Zone imposed lockdown
to curtail the spread of the coronavirus. The European Central
Bank (ECB) has pledged to buy more than 1 trillion euros in
assets this year and governments have outlined hundreds of
billions in spending plans to support businesses and households
as an effort to help the economic impact of the pandemic.
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DOMESTIC

Indonesia’s Gross Domestic Product in the first quarter of
2020 grows 2.97% (YoY) and it's down from the previous
quarter’s 4.97% (YoY). The COVID-19 pandemic has hit the
main driver of the economy (consumption), investment, and
vital commodity exports, and it fuelled expectations of a
looming recession. Nevertheless, the economy held up
relatively better in the first quarter because Indonesia locked
down parts of the country later.

Based on Survey from a Central Bank, Indonesia’s consumer
confidence index in April dropped 29 points from the
previous month to 84.8, the lowest level in 12 years. Any
level below 100 shows a pessimistic reading of economic
conditions. The index plunged in April due to respondents’
perception of falling income and poor job availability. The
survey involved 4,600 households across 18 major cities.
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e West Texas Intermediate futures were up 10.3% to USD22.49 and Brent crude oil price
rose 7.7% to USD29.30 (5/5). The U.S. benchmark strengthened amid signs that U.S.
producers are going to ease the oil production to stabilize between supply and
demand. A report by data company Genscape indicated that inventories at the
national hub at Cushing, Oklahoma had risen by only 1.8 million barrels last week.

e Asia’s spot LNG prices LNG-AS dropped to $1.85 per million British thermal units s " . )
(mmBtu) as cargoes have flooded the market. Virus containment measures are hitting
gas demand in the world’s biggest buyers of liquefied natural gas (LNG), i.e. Japan,
China, South Korea, and India. Asia takes 70% of global LNG exports and still buys
most of its LNG in long-term contracts.
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e Foreign investors for a third straight month sold a net USD6.4 billion of Asian equities in 4750
April, compared with USD33.32 billion worth of outflows in March. The outflows in April
from Asian equities reflected a high level of prudence and uncertainty in the way global 4.700
investment managers and investors were positioned. The rally in the global and Asian
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FOREIGN EXCHANGE

e (5/5) Indonesia rupiah appreciated by 0.13% to IDR15,080 per U.S. dollar despite the country recorded the weakest economic
expansion since 2001 in the first quarter of 2020. Data from Statistics Indonesia on Tuesday showed that Indonesia’s GDP growth grew
only 2.97% (YoY). But, the US plan to ease its lockdown policy, and the strengthening crude prices improved the money market

sentiment.
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e 10-year government bond vyields up to 8.10% on Friday (5/8) from 7.88% on Friday (4/30). This is due to the net sell-off by investors.
According to Bank Indonesia (BI), during the period 4-6 May 2020 investors made a net sell of IDR6.95 trillion consisting of net selling on
the stock market of IDR0.84 trillion while on the government bond or SBN market of IDR6.11 trillion.

e On Friday (5/8) the 10-year U.S. treasury yield up to 0.68% from 0.64% on Friday (4/30) after the employment report showed the US
economy cut 20.5 million jobs in April. This pushed the unemployment rate to post-war high of 14.7%.
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Corporate bond yields up. For corporate bonds with AAA rating, the yield for the 9-10 year tenor was in the range of 9.42%-9.59%. In AA
rated bonds with a 9-10 year tenor was in the range of 10.04%-10.17% For A rated bonds with a 9-10 year tenor in the range of 11.38%-
11.66%, and at BBB rating in the range of 14.12%-14.38%.
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BOND ISSUANCE
e

PT Batavia Prosperindo Finance Shelf Registration Bond Il Phase Il Year 2020 May-5-2020 200.00 9 70 1 1BBB
Tbk

PT Perusahaan Listrik Negara Shelf Registration Bond Il Phase VII Year 2020 Series A May-8-2020 316.70 7.92 3 idAAA
(Persero)

PT Perusahaan Listrik Negara Shelf Registration Bond Il Phase VII Year 2020 Series B May-8-2020 99.16 8.25 5 idAAA
(Persero)

PT Perusahaan Listrik Negara Shelf Registration Bond Il Phase VIl Year 2020 Series C May-8-2020 312.18 8.55 7 idAAA
(Persero)

PT Perusahaan Listrik Negara Shelf Registration Bond Il Phase VII Year 2020 Series D May-8-2020 1,009.10 9.10 10 idAAA
(Persero)

PT J Resources Asia Pasifik Thk Shelf Registration Bond | Phase IV Year 2020 May-8-2020 225.00 10.25 3 idA
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BOND MATURITY
T T A

_ Ei:x%i;jg:zyaan Shelf Registration Bond IV Phase IV Year 2019 Series A May-3-2020 147.00 7.35 1 WAAA
_ Eekgt;ig;;;zz::yaa” Shelf Registration Sukuk Mudharabah | Phase IIl Year 2019 Series A May-3-2020 230.00 7.35 1 AAAGy)
_ Ei'l;]aBra]Eaev;%:rosperindo Shelf Registration Bond | Phase Il Year 2017 May-5-2020 300.00 11.00 3 «BBB
— PT HK Realtindo MTN | Year 2017 Phase | Series B May-5-2020 88.00 10.50 3 Unpublished
— PT Corpus Prima Mandiri MTN | Year 2015 May-6-2020 100.00 13.00 5 -
— PT Oto Multiartha Bond Ill Year 2019 Series A May-6-2020 200.00 7.75 1 idAA+
PT Pegadaian (Persero) Shelf Registration Bond Il Phase Ill Year 2015 Series C May-7-2020 1,200.00 9.50 5 idAAA
- Eksumber A Ul Shelf Registration Bond | Phase Il Year 2015 Series B May-8-2020 400.00 10.00 5 AA-(idn)
— PT Equity Finance Indonesia ~ MTN V Year 2017/002 May-10-2020 20.00 13.25 3 Unpublished
n PT HK Realtindo MTN | Year 2017 Phase | Series C May-12-2020 62.00 10.50 3 Unpublished
n PT Equity Finance Indonesia ~ MTN V Year 2017/003 May-16-2020 32.00 13.25 3 Unpublished
n PT Bank KEB Hana Indonesia ~ MTN | Year 2018 Series A May-18-2020 53.00 7.30 2 -
“ _i;k'”dah Kiat Pulp & Paper oy x Year 2018 May-18-2020 955.00 10.00 2 Unpublished
n PT J Resources Nusantara MTN | Year 2017 May-18-2020 500.00 11.05 3 idA
n PT Equity Finance Indonesia ~ MTN V Year 2017/004 May-19-2020 25.00 13.25 3 Unpublished
“ ?;ksumber Alitria Vi Shelf Registration Bond Il Phase | Year 2017 May-23-2020 1,000.00 8.50 3 AA-(idn)
PT Bank Jambi MTN | Year 2017 May-26-2020 125.00 9.60 3 A(idn)
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“ PT Equity Finance Indonesia ~ MTN V Year 2017/006 May-30-2020 23.00 13.25 3 Unpublished
n PT Oto Multiartha Bond | Year 2017 Series B May-30-2020 583.00 8.40 3 idAA+
“ PT Indosat Thk Shelf Registration Bond Il Phase | Year 2017 Series B May-31-2020 628.00 8.15 3 iAAA/AAA(idN)

— PT Equity Finance Indonesia ~ MTN V Year 2017/007 Jun-2-2020 27.00 13.25 3 Unpublished
_ PT Waskita Toll Road MTN Year 2019 Jun-3-2020 500.00 10.75 1 idBBB+
_ :kBank Do (e Shelf Registration Bond | Phase | Year 2019 Series A Jun-4-2020 1,148.00 7.55 1 AAA(idn)
— PT Indosat Tbk Shelf Registration Bond | Phase Il Year 2015 Series C Jun-4-2020 584.00 10.00 5 dAAA/AAA(IdN)
— PT Indosat Thk Shelf Registration Sukuk ljarah | Phase Il Year 2015 Series C Jun-4-2020 67.00 10.00 5 idAAA ) /AAA(IdN)
_ rnirziﬁiitiif??f Shelf Registration Bond Il Phase IIl Year 2019 Jun-4-2020 750.00 8.00 1 A+(idn)
PT Aneka Gas Industri Thk Shelf Registration Bond | Phase | Year 2017 Series A Jun-6-2020 45.00 9.90 3 A-(idn)
“ PT Aneka Gas Industri Tbk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series A Jun-6-2020 147.00 9.90 3 A-(idn)
n PT Bank Jambi MTN Il Year 2017 Jun-6-2020 125.00 9.60 3 A(idn)
n PT Equity Finance Indonesia ~ MTN V Year 2017/008 Series B Jun-6-2020 13.00 13.25 3 Unpublished
n PT Mandiri Tunas Finance Shelf Registration Bond Ill Phase Il Year 2017 Series A Jun-6-2020 610.00 8.50 3 idAA+
n PT Asuransi Jiwasraya MTN | Year 2019 Jun-7-2020 500.00 11.25 1 =
“ PT Sucor Investama MTN Il Year 2017 Jun-7-2020 84.50 10.59 3 =
n PT Equity Finance Indonesia ~ MTN VII Phase | Year 2019 Series A Jun-8-2020 7.40 12.35 1 Unpublished
n Ek'”dah BRI R e omans Jun-8-2020 250.00 10.00 2 Unpublished
“ E;jﬁ?{f AT UERGIETE Shelf Registration Bond 11l Phase | Year 2019 Series A Jun-8-2020 219.00 7.70 1 AA(idn)
ranziJ::;I(lpgl:::S)ara MTN Il Year 2017 Jun-9-2020 388.00 10.00 3 4BBB
“ PT Wahana Ottomitra Shelf Registration Bond Ill Phase Il Year 2019 Series A Jun-9-2020 931.50 8.50 1 AA-(idn)
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Multiartha Tbk

PT Bank Tabungan Negara

Bond XIV Year 2010 Jun-11-2020 1,650.00 10.25 10 idAA+
(Persero) Tbk
PT Bank BTPN Tbk MTN Il Jun-14-2020 1,302.00 8.25 3 GAAA
PT Bank Jambi MTN Ill Year 2017 Jun-14-2020 50.00 9.60 3 Alidn)
P cile Bty Shelf Registration Bond Il Phase V Year 2017 Series B Jun-14-2020 269.50 10.80 3 WA+
Internasional Thk
:kBank el (ereere) Shelf Registration Bond | Phase Il Year 2017 Series D Jun-15-2020 1,000.00 7.80 3 idAAA
PT Sarana Multigriya Shelf Registration Bond IV Phase | Year 2017 Series B Jun-20-2020 303.50 7.80 3 GAAA

Finansial (Persero)
PT Equity Finance Indonesia ~ MTN VII Phase Il Year 2019 Series A Jun-21-2020 20.80 12.35 1 Unpublished
PT Tiphone Mobile

) Shelf Registration Bond | Phase Il Year 2017 Series B Jun-22-2020 231.00 10.50 3 dBBB+
Indonesia Thk
27 TN Subordinated Bond IIl Year 2013 Jun-27-2020 300.00 10.50 7 «BBB+
International Tbk
PT Hutama Karya (Persero) Bond | Year 2013 Series C Jun-28-2020 325.00 9.50 7 idA
PT Adira Dinamika Multi Shelf Registration Bond Ill Phase | Year 2015 Series B Jun-30-2020 238.00 10.25 5 WAAA
Finance Tbk
PT Asietex Sinar MTN | Year 2017 Series B Jun-30-2020 30.00 11.00 3 -
Indopratama
JULY
Iy < el Inlemzsie Shelf Registration Bond | Phase | Year 2015 Series C Jul-3-2020 1,420.00 9.50 5 idAAA
(Persero) Tbk
PT Bank Mayapada Subordinated Bond IIl Year 2013 Jul-5-2020 700.00 11.00 7 4BBB
Internasional Tbk
PT Federal International . ) )
Finance Shelf Registration Bond IV Phase | Year 2019 Series A Jul-5-2020 457.67 7.55 1 idAAA
— PT Bali Towerindo Sentra MTN | Year 2017 Jul-5-2020 350.00 12.50 3 i1BBB+
PT Perusahaan Listrik Shelf Registration Bond | Phase | Year 2013 Series A Jul-5-2020 182.00 8.00 7 idAAA
Negara (Persero)
PT Perusahaan Listrik Shelf Registration Sukuk ljarah | Phase | Year 2013 Jul-5-2020 121.00 8.00 7 AAAG)
Negara (Persero)
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’ PRI N Shelf Registration Bond Il Phase | Year 2019 Series A Jul-5-2020 224.00 750 1 GAAA
Infrastruktur (Persero)
PT Telekomunikasi Indonesia g4}, vear 2010 Series B Jul-6-2020 1,995.00 10.20 10 GAAA
(Persero) Tbk
— PT Bank OCBC NISP Tbk Shelf Registration Bond Ill Phase | Year 2018 Series B Jul-6-2020 3.00 7.25 2 idAAA
n PT AKR Corporindo Tbk Shelf Registration Bond | Phase | Year 2017 Series A Jul-7-2020 895.00 8.50 3 idAA-
n PT Sinar Mas Multifinance MTN Ill Phase | Year 2017 Jul-7-2020 500.00 12.50 3 -
PT Bank Rakyat Indonesia Bond I Year 2017 Series A Jul-7-2020 261.00 8.25 3 oy
Agroniaga Tbk
PT Indomobil Finance ) . .
. Shelf Registration Bond Il Phase | Year 2017 Series B Jul-7-2020 150.00 8.60 3 idA
Indonesia
n PT Modernland Realty Tbk Shelf Registration Bond | Phase | Year 2015 Series B Jul-7-2020 150.00 12.50 5 iaBBB
15 P ERNIS IEBUGER D INCERTE) | e o oo el 11 P a1 Vet A0F 8 S Jul-8-2020 1,756.50 7.75 1 WAA
(Persero) Tbk
PN TEBUGENINGEEIRE | oo oretite s Bomel 0 Blose | Vosr 20005 Saries B Jul-8-2020 500.00 9.88 5 WA+
(Persero) Tbk
Perum Perumnas MTN VII Year 2019 Series A Jul-8-2020 175.00 8.83 1 =
- PT Pegadaian (Persero) Shelf Registration Bond Il Phase | Year 2013 Series D Jul-9-2020 601.00 8.00 7 idAAA
- i;kMa”da'a LIS Shelf Registration Bond Il Phase Il Year 2019 Series A Jul-9-2020 271.00 8.75 1 oA
“ PT Bank Mandiri Taspen Bond | Year 2017 Series A Jul-11-2020 1,500.00 8.50 3 AA(idn)
n ;IJ'kBank WIS IeiCEElr Shelf Registration Sukuk Mudharabah Il Phase | Year 2017 Jul-11-2020 266.00 9.09 3 idAAAsy)
n PT Bank Jambi MTN Syariah Mudharabah | Year 2017 Jul-11-2020 120.00 Floating 3 Alidn)
ﬂ PT Chandra Sakti Utama Bond | Year 2017 Series B Jul-11-2020 116.00 10.50 3 oA
Leasing
PT Pupuk Indonesia ) . ) ;
Pl Shelf Registration Bond | Phase | Year 2017 Series A Jul-12-2020 1,484.50 7.90 3 AAA(idn)
PT Permodalan Nasional ) . )
. Shelf Registration Bond Il Phase | Year 2017 Series A Jul-12-2020 750.00 8.75 3 idA+
Madani (Persero)
PT Pembangunan Jaya Ancol ) .
Thk Shelf Registration Bond Il Phase | Year 2019 Jul-12-2020 269.00 7.85 1 idA
\\
. ™,
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27 P ERVIS TEIBUER I NCERTR) | e oo nooon v 11 i Yy 207 S A Jul-13-2020 1,466.00 8.30 3 GAA

(Persero) Tbk

n EkBa”k Maybank Indonesia ' ¢ 2 oictration Bond Il Phase | Year 2019 Series A Jul-13-2020 308.00 7.55 1 GAAA

“ Perum Perumnas MTN VII Year 2019 Series B Jul-13-2020 75.00 8.825 1 -
PT Sarana Multigriya Shelf Registration Bond V Phase | Year 2019 Series A Jul-14-2020 428.00 750 1 GAAA
Finansial (Persero)
PT Sar‘fma MLl Shelf Registration Sukuk Mudharabah | Phase | Year 2019 Jul-14-2020 100.00 7.5 1 idAAAsy)
Finansial (Persero)
PT Adira Dinamika Multi Shelf Registration Bond Ill Year 2017 Phase VI Series B Jul-14-2020 450.00 8.10 3 GAAA
Finance Thk

n PT Bank Jambi MTN Syariah Mudharabah Il Year 2017 Jul-14-2020 80.00 Floating 3 Alidn)
Lembaga Pembiayaan Shelf Registration Bond IV Phase V Year 2019 Series A Jul-19-2020 312.00 7.45 1 JAAA
Ekspor Indonesia

“ PT Mizuho Balimor Finance MTN | Year 2017 Jul-20-2020 150.00 8.10 3 -

“ PT Nindya Karya (Persero) MTN | Year 2017 Jul-28-2020 300.00 10.35 3 4BBB+
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Description :
Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO : Crude Palm Oil  Auto : Automotive O&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
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Coal : Coal Fnc : Financing Msmd : Mass Media PO&A : Port Authority & Airport
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Industries News Polarized

Positive Negative

Transportation Bisnis Penerbangan Menukik, Tersisa 70 Bisnis Kargo Udara Menjanjikan. Penerbangan Khusus Pebisnis

Penerbangan. Hal ini, untuk menyiasati dampak pandemic agar Berpotensi Jadi Polemik.

Hal ini, seiring dengan kebijakan pemerintah bisnis penerbangan tetap berjalan. Pasalnya, ada kecenderungan

yang melarang mudik pada lebaran tahun ini pebisnis selama Ramadhan memilih

demi mengurangi risiko penularan virus mudik ke kota asal. Tak hanya itu,

corona. pemudik biasanya juga bisa Kembali
pada minggu pertama puasa atau
minggu terakhir.

Automotive Meraba Efek Relaksasi Bunga Kredit Kendaraan.
Pemerintah berniat mengucurkan subsidi bunga
kredit kendaraan bermotor yang sedang berjalan.
Hal ini, untuk menyiasati pasar otomotif tanah air
yang sedang macet akibat pandemi covid-19.
Trading Kesepakatan Dagang AS dan China

Terancam.
hal ini, terjadi setelah hubungan
kedua negara raksasa ekonomi
tersebut Kembali memanas. Hal ini
dipicu oleh dugaan dari AS terhadap
China bahwa Beijing menyesatkan
dunia tentang skala dan risiko
penyakit sebelum menjadi pandemi
global.
Bak Lokomotif, Industri Sawit Bersifat Petani Sawit Tahan Pandemi. Harga Bisa Terus Turun, Saham CPO
Inklusif!. Hal ini, salah satunya karena kita diuntungkan Tak Menarik.
Hal ini, karena industri sawit mampu menarik  oleh lockdown Malaysia, oleh karena itu dunia Pasalnya, penurunan harga CPO
sektor-sektor perekonomian di belakangnya sekarang sangat tergantung dengan CPO dari tersebut disebabkan oleh konsumsi
seperti sektor jasa keuangan, jasa Indonesia. dunia yang masih melambat, sebagai
perdagangan, jasa transportasi, dan lain dampak dari pandemic covid-19 pada
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sebagainya. Tarikan ekonomi yang dihasilkan
oleh industri sawit mampu menghasilkan

kontribusi terhadap perekonomian Indonesia.

Duo Emas Hitam Makin Gelagapan.

Pasalnya, kondisi kelebihan pasokan yang
dibarengi dengan koreksi permintaan di skala
global menjadi penyebab tekanan ini.

Pemangkasan Produksi Tak Cukup Kerek
Harga Minyak.

Pasalnya, ancaman Trum tidak akan banyak
berpengaruh sekalipun diterapkan. Sebab,
perang dagang di tengah pandemi punya
implikasi beda dibandingkan dengan perang
dagang sebelumnya.
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News Polarized

Positive

Penyebaran Corona di Wilayah Tambang Masih
Terkendali.

Sebab, para pekerja di wilayah pertambangan
sejatinya sudah terbiasa menerapkan protokol
kesehatan dan keselamatan kerja (K3) secara
ketat.

Harga Batubara Mulai Pulih Pada Juni.

Hal ini, bisa terjadi apabila perkiraan pandemic
covid-19 berakhir pada Mei, sehingga harga
batubara akan merangkak naik pada bulan Juni.

Harga Minyak Kembali Naik.

Kenaikan harga minyak ditopang oleh langkah
pelonggaran pasca lockdown yang diterapkan
berbagai kota di dunia akibat virus corona.

Harga Emas Terangkat Tensi Panas AS-China.
Tensi panas kedua negara ini mencuat lagi akibat
virus corona. Pasalnya,

ada bukti penyakit Covid-19 ini muncul dari

Negative

ekonomi dunia. Hal ini karena
banyaknya negara konsumen yang
melakukan lockdown seperti India.

Pelamahan Harga Batubara Bisa
Berlanjut.

Hal ini, karena kondisi pasar batubara
sedang oversupply. Pasalnya, pasokan
batubara domestik di China sebagai
importir batubara terbesar telah
Kembali lancar.

Harga Minyak Kembali Anjlok.
Penurunan harga minyak terjadi di
tengah kekhawatiran kelebihan
pasokan minyak yang mengurangi
harapan pemulihan ekonomi di
samping beberapa negara bagian AS
dan kota-kota di seluruh dunia mulai
melonggarkan pembatasan akibat
pandemi virus corona.

Waspadi Koreksi Harga Emas.

Sebab, perkembangan kondisi pasar
saat ini bisa membuat laju harga
emas berbalik arah. Pasalnya, pada
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laboratorium China. pertemuan pekan lalu, The Fed
memutuskan untuk mempertahankan
suku bunga acuan di kisaran 0%-
0,25%. Hal ini menjadi katalis negatif
bagi harga emas karena akan
menopang penguatan dolar AS.
Mass Media Menilik Prospek Emiten Media di Tengah Penurunan Belanja Iklan di Depan
Pandemi Corona. Mata.
Selain menghadapi wabah korona, ada Adanya penyebaran virus korona
sejumlah tantangan yang perlu dihadapi menjadi tantangan bagi perusahaan
pemain media sekarang ini. Misalnya saja dari media.
sisi beban operasional, dimana emiten media
kini mulai beralih ke digital. Sehingga tentu
akan ada peralihan serta biaya tambahan
untuk emiten sektor media.
Insurance Asuransi Syariah Masih Tumbuh. Bisnis Proteksi Kendaraan Dibayangi
Hal itu terlihat dari naiknya perolehan kontribusi Perlambatan.
bruto baik di segmen asuransi jiwa Syariah, Hal ini, seiring terhambatnya kinerja
asuransi umum Syariah, maupun reasuransi industri otomotif yang ditambah oleh
Syariah. faktor penyebaran virus corona.
Selain itu, pabrikan kendaraan
bermotor mengurangi produksinya.
Hal tersebut akan mengurangi
perolehan premi asuransi kendaraan,
karena setiap pembelian kendaraan
tersebut disertai asuransi.
Banking Perbankan Menanti Ketentuan Subsidi Bunga. Likuiditas Perbankan Masih di Batas Aman. Masa Pengorbanan Emiten
Meski masih dalam proses penyusunan Hal ini, terlihat dari posisi loan to funding ratio Perbankan.
peraturan, ada sejumlah kisi-kisi yang sudah (LFR) masih terbilang stabil. Lagi pula, Bl telah Pengorbanan industri perbankan
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ditentukan. Restrukturisasi untuk KKB menetapkan pelonggaran moneter melalui akibat dampak penyebaran virus
diberikan untuk nilai kredit di bawah Rp500 instrument kuantitas antara lain dengan tidak korona adalah, harga saham sudah
juta. Sedangkan untuk KPR berlaku untuk tipe = memberlakukan kewajiban tambahan giro untuk  terdiskon banyak. Kredit perbankan
rumah 21, 22 hingga 70. pemenuhan LFR selama satu tahun. akan semakin lesu, karena perbankan
akan semakin berhati-hati dalam
menyalurkan kreditnya. Posisi
likuiditas perbankan akan cendrung
terbatas, kendala lain adalah upaya
OJK mendorong perbankan
merestrukturisasi kredit bagi debitur
yang terdampak langsung covid-19.

Multifinance Bisnis Industri Pembiayaan Lesu Jelang Hari NPF Tinggi Membayangi Multifinance.

Raya. Hal ini, terlihat dari data OJK yang
Penurunan terutama disebabkan oleh menunjukkan rasio NPF sebesar
jatuhnya permintaan dari diler-diler 2,75% pada maret 2020. Angka itu
kendaraan yang mengalami penutupan meningkat dibanding maret 2019 di
tempat usaha selama kebijakan PSBB level 2,71%.

berlangsung. Hal ini seiring imbas dari

penyebaran virus korona.

Hotel & Tourism Jumlah Kunjungan Wisman Turun. Hal
ini disebabkan oleh penerapan
lockdown di sejumlah daerah akibat
Covid-19 dan juga kebijakan
pembatasan sosial berskala besar
(PSBB) di Indonesia, serta larangan
terbang ke beberapa negara.

Electricity Minat Pembiayaan PLTU Kian Landai. Kebijakan Listrik Gratis Bagi Bisnis dan

Hal ini, seiring dengan meningkatnya upaya untuk Industri Kecil Tidak Tepat Sasaran.
mengendalikan emisi gas rumah kaca. Hal ini Pasalnya, saat ini ada sekitar 93 juta
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sebenarnya sesuai dengan tujuan “Paris
Agreement” mengenai upaya pengendalian
perubahan iklim global, yaitu untuk menahan laju
peningkatan suhu rerata bumi pada level 1,5
derajat-2,0 derajat.

Kuartal I, Konstruksi Swasta Masih Dapat Kontrak.

Untuk menjaga kinerja perusahaan agar tetap
beroperasi karena pandemic covid-19,
perusahaan konstruksi swasta melakukan
Langkah-langkah antisipatif seperti melakukan
diversifikasi usaha dan pembentukan aliansi
strategis. Sehingga tidak mengandalkan
pendapatan hanya dari satu usaha.

Properti Industri Menjanjikan.

Pasalnya, properti Kawasan industry menjadi
salah satu yang paling mampu bertahan selama
pandemi covid-19. Selain itu, properti Kawasan
industri di Indonesia masih dalam kondisi
kekurangan pasokan.

Wabah Korona Picu Ekspansi Menara.
Hal ini, karena tren kerja dan sekolah di rumah
memacu penggunaan data telekomunikasi.

Negative

unit UMKM di Indonesia. Tak sedikit
pula pelaku usaha menengah yang
memiliki omzet hingga miliaran

rupiah di tiap bulan. Kelompok
tersebut tentu memiliki kebutuhan
daya listrik yang jauh lebih besar dari
450 VA. Ada baiknya kebijakan
keringanan tarif listrik diberlakukan ke
seluruh golongan tarif.

Penjualan Properti Masih Melandai.
Hal ini, karena dampak penyebaran
dari covid-19. Penyebaran covid-19
saat ini membuat adanya risiko
ekonomi global hanya tumbuh 2,5%
secara tahunan. Proyeksi tersebut
tentunya akan berdampak pada daya
beli masyarakat terhadap properti.

Tak Taat Aturan, Pencairan DAU 380
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Pemda Ditunda.

Pemda yang terpaksa ditunda
pencairan DAU nya, karena mereka
belum mengikuti persyaratan yang

diatur dalam SKB Kemenkeu,
Kemdendagri, dan Permenkeu
35/2020.

Source: Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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PEFINDO25 IHSG PEFINDO i-Grade
s o R 2 =y H885adn 2  FEEsEonananRunASEEs
 aEcEsisEiaziiia S S 2233s533io9ttson S s ai5sasiscEsiEi e

4/9/2020 0.55% -0.96% -0.53%
4/17/2020 -0.31% 2.91% 0.30%
4/24/2020 -2.99% -1.05% -3.07%
4/30/2020 4.90% 4.09% 6.99%

5/8/2020 -2.52% -2.71% -4.91%
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Indonesia Rating Highlight
(IRH)

”35!“{@0
INDONESIA L
RATING
HIGHLIGHT ‘

AUGUST 2019

Published 2 (two) times a year.
Including a rating report from
active companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+62) 21 72782380

Indonesia Sectoral Review
(ISR)

PEF\V:‘ DOO
INDONESIA 4
SECTORAL "
REVIEW 3

Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by
PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and
accuracy of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment.
PEFINDO has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the
published ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties
of contents related to the ratings given by PEFINDO.
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