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PEFINDO CREDIT RATING INDONESIA

PT BNI Securities

PEFINDO downgraded the ratings of PT BNI Securities (BNIS or the Company) and the Company’s bond 1/2007 of
IDR300 bn from “;4BBB+" to ";4BBB". The downgrade reflects the Company’s weakening profitability, declining
capitalization, unfavorable market condition and tight competition in the securities industry. Meanwhile, the ratings
are supported by the Company’s satisfactory liquidity profile and support from PT Bank BNI. At the same time,
PEFINDO place all the above ratings on CreditWatch with negative implication due to the Company’s exposure to
reverse repo transaction amounting to IDR75 billion which will mature shortly. BNIS obtained brokerage and
underwriting license from the Capital Market Supervisory Board (Bapepam) in August 1995, while its investment
management license was obtained in October 1995. At present, BNIS runs its operation through its head office in
Jakarta and 13 outlets in major cities across Indonesia. The Company’s shareholders consist of PT Bank BNI
(99.9%) and BNI securities employee cooperative (0.01%) with total paid-up capital of IDR100 billion. To run its
daily operation, the Company employs 172 staff.
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