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PEFINDO CREDIT RATING INDONESIA

PT Asuransi Jiwa Askrida

PEFINDO assigned its financial strength rating for PT Asuransi Jiwa Askrida (ASKD or the Company) at “4BBB-".
The rating is supported by the Company'’s solid captive market that provides a stable recurring business and well
liquidity. The rating, however, is mitigated by the Company’s small equity amount and the increasing risk profile.
ASKD was established on 31 August 1995 and obtaining its official license from Ministry of Finance on 11 June
1996 to operate as a life insurance company. ASKD provides insurance protections in the area of term life,
endowment, as well as whole life. The Company has a strong captive market in term life insurance from several
regional development banks (“BPD”) to cover mortality risk of those banks’ debtors. This product contributes to
more than 95% of the Company’s premium production. To deliver its services, ASKD operates 8 branches and
employs 81 staffs as of June 2006 (1H06). As to date, the Company’s major shareholders are PT Asuransi
Bangun Askrida (44.9%), Yayasan Dapenma PAMSI (32.1%), Yayasan Marga Jaya (8.0%), and others (15.0%).
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