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CREDIT RATING AGENCY

Bank NTB is rated “igA”, outlook stable

PEFINDO has assigned its “idA” rating for PT Bank Pembangunan Daerah Nusa Tenggara Barat
(BNTB). The outlook for the corporate rating is “stable”. The rating reflects BNTB’s strong market
position in its captive market, its very strong capitalization, and strong profitability. However, the
rating is constrained by its high deposit concentration on large institutions and limited potential
growth in the region.

Established in 1964, BNTB is the regional development bank (Bank Pembangunan Daerah, BPD) of
West Nusa Tenggara (Nusa Tenggara Barat, NTB). It engages in commercial banking, with most of
its services directed to the NTB region including its governments and their employees. It has 735
employees and its head office is supported by a network of 11 branch offices, 21 sub-branches, and
nine cash offices. As of March 31, 2015 (1Q2015), it was 44.8% owned by the NTB provincial
government, and 55.2% by NTB’s district and municipal governments.
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costs, expenses, legal fees, or losses including but not limited to lost profits and opportunity costs in connection with any use of the contents of this report
or publication. Credit analyses, including ratings, and statements in this report or publication are statements of opinion as of the date they are expressed
and not statements of fact or recommendations to purchase, hold or sell any securities or to make any investment decision. The contents cannot be a
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diligence or independent verification of any information used as the base of and presented in this report or publication. PEFINDO keeps the activities of its
analytical units separate from its business units to preserve independence and objectivity of its analytical processes and products. As a result, certain units
of PEFINDO may have information that is not available to other units. PEFINDO has established policies and procedures to maintain the confidentiality of
certain non-public information received in connection with each analytical process. PEFINDO may receive compensation for its ratings and other analytical
work, normally from issuers of securities. PEFINDO reserves the right to disseminate its opinions and analyses. PEFINDO public ratings and analyses are
made available on its Website, http://www.pefindo.com (free of charge) and through other subscription-based services, and may be distributed through
other means, including via PEFINDO publications and third party redistributors. Information in PEFINDO’s website and its use fall under the restrictions and
disclaimer stated above. Reproduction of the content of this report, in full or in part, is subject to written approval from PEFINDO.
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