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GLOBAL DOMESTIC

e Australia’s Gross Domestic Product expanded 3.1% (QoQ) in the e Indonesia’s Consumer Price Index rose 1.38% (YoY) in
last quarter of 2020. Despite the best back-to-back quarters of February 2021. Core inflation was down slightly from 1.56%
growth, annual output still contracted 1.1% (YoY). It underscored (YoY) in January to 1.53%. The Java-Bali PPKM, which just

ended on February 8, was probably the main factor that limits
consumption of middle and upper-class households in
February. Meanwhile, volatile foods experienced 0.01%
(MtM) deflation in February 2021.

the havoc wreaked by the coronavirus pandemic, and suggested
that policy support will still be needed by the economy to
continue the recovery. Australia's economy has performed better
than its rich-world peers and is expected to rebound 4.2% (YoY) in
this year.

e During lockdowns, consumers in the world’s largest economies
amassed USD2.9 trillion in extra savings. Around USD1.5 trillion of
those savings are is in the United States. Lockdown barriers to
spending combined with stimulus-boosted incomes have left
consumers with massive pent-up savings. The extra savings
should be a driver for economies to rebound once the Coronavirus
is finally wrestled as people will return to retailers, restaurants,
entertainment venues, tourist hot spots, and sports events.
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COMMAODITIES

e The U.S. Commerce Department issued final anti-dumping duties on common alloy
aluminum sheets from 18 countries investigated (3/2). The countries imposed anti-
dumping and anti-subsidy rates by the Commerce Department included Indonesia,
Brazil, Croatia, Egypt, India, etc. The duties will come on top of 10% U.S. tariffs imposed
on most aluminum imports by the Trump administration under national security law.
Germany had the highest anti-dumping rate, ranging from 49.4% to 242.8%. “ i w e .

e The price of spot liquified natural gas (LNG) in Asia fell to USD5.60 per mmBtu in the :
last week of February. The price is about 81% below the peak of USD29 on Jan. 15. There
are two lessons on why the price of LNG in Asia has retreated almost as fast as it surged.
The first is that a spike in demand on the back of something unexpected can overwhelm

available supply. The second is that the best way to deal with unanticipated volatility is
to ensure that storage levels are adequate to meet all contingencies.
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STOCKS

e U.S. Treasury yields are damping the euphoria over vaccine rollouts and rallies in
commodity markets. USD31.2 billion poured by investors into emerging-markets (EM)
stocks and bonds in February was lower than a record USD107.4 billion in November 2020. o
The awakening fears of a deflationary cycle in the U.S., combined with the asset market
rotation have capped the scale of capital inflows to EM and increased downside risk. In
February, EM stocks only brought in USD8.4 billion, the majority of which went to China. E ¢ 300
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FOREIGN EXCHANGE

e The U.S. dollar index, which tracks the greenback against a basket of six other currencies, weakened 0.1% to 90.752 (3/1). EUR/USD
strengthened 0.1% while AUD/USD jumped 0.8%. The U.S. dollar dropped on Monday as U.S. Treasury yields stabilized after last week’s
hefty selloff in global bond markets. The benchmark 10-year U.S. Treasury yield currently trades around 1.41%.
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YIELD

e 10-year government bond vyields up to 6.69% on Friday (3/5) from 6.61% on Friday (2/26) amid rising U.S. bond yields that are still
overshadowing the Indonesian debt securities market. The increase in yield on U.S. bonds resulted in increased risk on the bond market in
developing countries such as Indonesia. So that market players tend to wait and see.

e On Friday (3/5) the 10-year U.S. treasury yield up to 1.57% from 1.49% on Friday (2/26) amid expectations of an increase in U.S. inflation due
to the fiscal stimulus that will be issued by the U.S. government. However, the U.S. government is still waiting for the establishment of a

USS$1.9 trillion stimulus program for economic recovery.

/‘ —26-Feb-21

05-Mar-21
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INDEX

In the first week of March 2021, corporate bond yields with AAA rating, the yield for the 9-10 year tenor was in range 8.16%-8.20%. In AA rated
bonds with a 9-10 year tenor was in the range of 9.06%-9.08%. For A rated bonds with a 9-10 year tenor in range 10.90%-10.94%, and at BBB
rating in range 12.83%-12.87%.

Goverment Bond & Corporate Bond

3 ®Govt Bond @ Corporate Bond (AAA) = Corporate Bond {AA) ® Corporate Bond {(A) ® Corporate Bond (BBE)
e COMPOSite == Government Bond Corporate Bond P " L .

Salfay)
=

2.00 4.00 5.00 B.0O 10.00
Tenor

Note: average of a specific day with the same day of the previous week.
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Ticker Cpn Maturity Currency
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IMDOGE [8.375(09,/15,/26 IDR
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BOND ISSUANCE

Amount Coupon Tenor
Compan Instruments Issued Date s

pany [IDR Billion] [%] [Years]
PT Wijaya Karya (Persero) Tbk Shelf Registration Bond | Phase Il Year 2021 Series A Mar-4-2021 495.00 8.50 3 idA
PT Wijaya Karya (Persero) Tbk Shelf Registration Bond | Phase Il Year 2021 Series B Mar-4-2021 745.50 9.10 5 idA
PT Wijaya Karya (Persero) Tbk Shelf Registration Bond | Phase Il Year 2021 Series C Mar-4-2021 1,259.50 9.75 7 idA
n BT e [ (Peraere) Tl 22:I;CSR§g|strat|on Sukuk Mudharabah | Phase Il Year 2021 Mar-4-2021 134.30 8.50 3 Ay
R KAyl P erer oIk ereiI;‘SRggBtratlon Sukuk Mudharabah | Phase Il Year 2021 Mar-4-2021 11.60 9.10 5 Ay
“ BT e [ (Peraere) Tl iZf_iIzSRggstratlon Sukuk Mudharabah | Phase Il Year 2021 Mar-4-2021 154.10 9.75 7 Ay

Total 3,000.00

www.pefindo.com Second Week of March 2021
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BOND MATURITY

Maturity Amount Coupon  Tenor

Company Instruments Date [IDR Bi [%] [Years]

MARCH

1 PT Chandra. Asri Shelf Registration Bond | Phase Il Year 2018 Series A Mar-1-2021 100.00 7.50 3 idAA-
Petrochemical Tbk
IR DA Shelf Registration Bond Ill Phase Il Year 2016 Series C Mar-2-2021 697.50 10.25 5 WAAA
Finance Tbk
_ PT Waskita Karya Realty MTN | Year 2018 Series D Mar-2-2021 50.00 10.00 3 -
_ _IFi:;kBFI AR [ CEE Shelf Registration Bond Il Phase IV Year 2018 Series C Mar-6-2021 966.00 7.60 3 AA-(idn)
— PT Pegadaian (Persero) MTN Syariah Mudharabah | Year 2018 Series A Mar-6-2021 450.00 7.00 3 idAAA(sy)
— PT Equity Finance Indonesia ~ MTN VI Phase Ill Year 2018 Series A Mar-8-2021 70.00 12.25 3 -
PT Pegadaian (Persero) MTN Syariah Mudharabah | Year 2018 Series B Mar-13-2021 50.00 7.00 3 idAAA(sy)
“ PT Kimia Farma Tbk MTN Phase Il Year 2018 Mar-15-2021 600.00 7.75 3 idAA-
PT Permodalan Nasional MTN XVII Year 2018 Mar-15-2021 500.00 8.25 3 WA+
Madani (Persero)
PT Barata Indonesia .
10 MTN | Year 2017 Series B Mar-16-2021 100.00 9.15 3 idBB
(Persero)
PT Pegadaian (Persero) Shelf Registration Bond Il Phase Il Year 2018 Series B Mar-16-2021 1,050.00 6.90 3 idAAA
PT Waskita Karya Realty MTN | Year 2018 Series E Mar-16-2021 50.00 10.00 3 -
PT Waskita Karya Realty MTN | Year 2018 Series F Mar-16-2021 50.00 10.00 3 -
E;::c';aT%'Eam'ka vl Shelf Registration Bond IV Phase Il Year 2018 Series C Mar-21-2021 552.00 7.40 3 GAAA
15 PT Adira Dinamika Multi Shelf Registration Sukuk Mudharabah 1l Phase Il Year 2018 Series Mar-21-2021 62.00 7.40 3 ARG,
Finance Tbk B
n Ekc"pa" Finance Indonesia 1 | year 2018 Mar-21-2021 1,000.00 9.00 3 WAA-

www.pefindo.com Second Week of March 2021
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EkC"pa" Finance Indonesia \r\ v/ vear 2018 Mar-28-2021 1,000.00 9.00 3 WAA-
PT MEdC.O Energi Shelf Registration Bond Il Phase | Year 2018 Series A Mar-29-2021 282.50 8.75 3 idA+
Internasional Tbk
19 PT Asietex Sinar MTN | Year 2017 Series A Mar-30-2021 30.00 11.00 4 -
Indopratama
PT Asietex Sinar MTN | Year 2017 Series E Mar-30-2021 30.00 11.00 4 -
Indopratama
PT Ciputra Residence Bond | Year 2014 Series C Apr-2-2021 80.00 13.00 7 A(idn)
PT Tower Bersama Shelf Registration Bond Il Phase IV Year 2020 Series A Apr-4-2021 633.00 6.25 1 AA-(idn)
Infrastructure Tbk
_ PT Sinar Mas Multifinance MTN IV Year 2018 Apr-6-2021 500.00 10.75 3 -
PT Wahana Ottomitra . . . ;
_ Multiartha Tbk Shelf Registration Bond Il Phase IV Year 2018 Series C Apr-6-2021 112.00 8.15 3 AA-(idn)
PT Asietex Sinar MTN Il Year 2017 Series B Apr-7-2021 30.00 11.00 4 -
Indopratama
_ PT Astra Sedaya Finance Shelf Registration Bond IV Phase IV Year 2020 Series A Apr-7-2021 882.00 5.80 1 idAAA
PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah | Phase Ill Year 2020 Series A Apr-7-2021 322.00 5.80 1 idAAA(sy)
n PT Bank OCBC NISP Tbk Shelf Registration Bond Il Phase IV Year 2018 Series B Apr-10-2021 535.00 6.90 3 idAAA
_ :;:ﬁ‘cj:ra' 2 R Shelf Registration Bond Il Phase IIl Year 2018 Series B Apr-11-2021 1,408.00 7.45 3 WAAA
10 PT Bintang Mitra MTN Il Year 2019 Apr-12-2021 25.00 12.50 2 -
Semestaraya Thk
11 PT Eatwell Culinary MTN Year 2018 Apr-12-2021 125.00 10.50 3 -
Indonesia
?;k'v'a”da'a LIS Shelf Registration Bond Il Phase V Year 2020 Apr-12-2021 100.00 8.50 1 WA
PT Siantar Top Tbk Shelf Registration Bond | Phase Il Year 2016 Series B Apr-12-2021 200.00 10.75 5 A+
:E“mber AIETE R Shelf Registration Bond Il Phase I Year 2018 Apr-12-2021 1,000.00 7.50 3 AA-(idn)

www.pefindo.com
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1 PT M kil i

Finani‘éba" e Shelf Registration Bond | Phase Il Year 2016 Series B Apr-13-2021 350.00 9.35 5 AA+(idn)

PT Permodalan Nasional . . .
. Shelf Registration Bond Il Phase Il Year 2018 Series A Apr-13-2021 1,254.00 8.00 3 idA+

Madani (Persero)

PT Bank Pan Indonesia Tbk Shelf Registration Bond Il Phase IV Year 2018 Apr-18-2021 1,500.00 7.40 3 idAA

i;k'ndah Kiat Pulp & Paper /o v Year 2018 Series B Apr-18-2021 200.00 10.25 3 -

PT Oto Multiartha Bond Il Year 2018 Series B Apr-18-2021 850.00 7.80 3 idAA+

n i;k'"dah Kiat Pulp & Paper o\ Vil vear 2018 Apr-20-2021 600.00 10.25 3 -

PT Artha Prima Finance MTN Il Year 2018 Series A Apr-24-2021 25.00 11.50 3 -
PPN MTN | Year 2018 Apr-25-2021 250.00 10.25 3 A
Indonesia Thk

“ PT Serasi Autoraya Shelf Registration Bond | Phase | Year 2018 Series B Apr-27-2021 253.00 7.75 3 AA-(idn)
L e Y b e s Apr-27-2021 410.00 10.50 3 WA
Materials

MAY

_':Ekpa"mama Sentrawisata i il vear 2018 Series B May-2-2021 100.00 9.38 3 4BBB-

— PT Indosat Thk Shelf Registration Bond Il Phase Ill Year 2018 Series B May-3-2021 630.00 7.40 3 idAAA

_ Ef"’m Percetakan Negara o | vear 2018 May-11-2021 145.00 11.25 3 -
FU LRI A el Shelf Registration Bond Il Phase Il Year 2020 May-14-2021 200.00 9.70 1 4BBB
Finance Tbk

— PT Bussan Auto Finance Bond Il Year 2018 Series B May-15-2021 500.00 7.90 3 idAA
PT Pembangunan

_ e (Rl T SB Perpetual Phase | Year 2018 May-15-2021 150.00 9.04 3 idA-

PT PP Properti Tbk MTN XI May-15-2021 100.00 9.25 3 iaBBB-
PT Maybank Indonesia . . . .
Finance Shelf Registration Bond Il Phase | Year 2018 Series A May-17-2021 400.00 7.75 3 AA+(idn)

www.pefindo.com Second Week of March 2021
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PT PG Rajawali 1

PT Bank KEB Hana Indonesia

PT Indomobil Finance
Indonesia

PT Pembangunan Jaya Ancol
Thk

PT Sarana Multigriya
Finansial (Persero)

PT Sri Rejeki Isman Tbk

PT Tridomain Performance
Materials

PT Bank UOB Indonesia
PT Pegadaian (Persero)
PT Pegadaian (Persero)
PT PP Properti Tbk

PT Astra Sedaya Finance

PT Astra Sedaya Finance

PT Bank Rakyat Indonesia
(Persero) Tbk

PT Perkebunan Nusantara X

PT Bank UOB Indonesia

PT Toyota Astra Financial
Services

PT Wahana Ottomitra
Multiartha Thk

PT Equity Finance Indonesia

PT PG Rajawali 1

Notes: *) Amount in USD excluded.
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MTN | Year 2018 Series A

MTN | Year 2018 Series B

Shelf Registration Bond Il Phase Il Year 2018 Series B
Shelf Registration Bond | Phase Il Year 2018 Series B

Shelf Registration Bond IV Phase IV Year 2018 Series B
MTN Phase Il Year 2018
MTN | Year 2017

Shelf Registration Bond | Phase Il Year 2018 Series B

Shelf Registration Bond IV Phase | Year 2020 Series A

Shelf Registration Sukuk Mudharabah | Phase | Year 2020 Series A
MTN XII Series A

Shelf Registration Bond IV Phase | Year 2018 Series B

Shelf Registration Sukuk Mudharabah | Phase | Year 2018 Series B
Shelf Registration Bond | Phase Il Year 2016 Series C

MTN Year 2018
Subordinated Bond | Year 2014

Shelf Registration Bond Il Phase | Year 2020 Series A

Shelf Registration Bond Il Phase Il Year 2019 Series B

MTN VII Phase VII Year 2020 Series A
MTN | Year 2018 Series B

May-17-2021
May-18-2021

May-18-2021
May-18-2021

May-18-2021
May-18-2021
May-18-2021
May-23-2021
May-23-2021
May-23-2021
May-24-2021
May-25-2021
May-25-2021
May-25-2021
May-25-2021
May-28-2021

May-29-2021

May-29-2021
May-30-2021
May-31-2021

Total

250.00
720.00

430.00

350.00

408.00
USD25.00 mn
USD20.00 mn

83.00
330.00
51.00
70.00
550.00

175.00
701.00

500.00
1.000.00

206.00

125.50

5.00

250.00
8,579.50

8.25
7.75

8.20

7.60

6.95

5.80

9.00

7.40
6.90
6.90
9.25
7.50
7.50

8.70

10.50
11.35

7.10

9.15

12.35
8.25
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3 i4BBB+
3 -
3 idA
3 idA
3 idAAA
3 -
4 idA-
3 AAA(idn)
1 idAAA
1 iAAAsy)
3 iaBBB-
3 iAAA
3 idAAA(sy)
5 idAAA
3 idBBB+
7 AA(idn)
1 AAA(idn)
2 AA-(idn)
1 5
3 idBBB+
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@ Positive Netral @ Negative

5
11 | | 2 1 1 1 ]
I I.. l“.-. .c.- c.J..JJ--JJ.on-a-:- cofl 000
p’ﬂ Ppt N POAA Tea

] 000
o Hrc In FLAA Elec Cora F Men Coail HAT Mnc MAG Msme un
Industries

Description :
Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO : Crude Palm OQil  Auto : Automotive 0&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
Elec :Electricity H&T : Hotel & Tourism M&G : Metal & Gold Tlrd : Toll Road Utl : Utilities
Coal : Coal Fnc : Financing Msmd : Mass Media PO&A : Port Authority & Airport
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Industries

Transportation

Automotive

Trading

Port Authority &
Airport

CPO

www.pefindo.com

Taksi Terbang Terhubung ke 72 Titik di
Jabodetabek.

Pangsa pasar yang disasar oleh layanan
helicity dan penerbangan Heli VIP ini adalah
para penumpang dari berbagai wilayah dan
negara yang melakukan keberangkatan dan
tiba melalui Bandara Soekarno-Hatta.
Relaksasi Otomotif Pacu Investasi.

Hal ini, karena kehadiran stimulus dalam
bentuk relaksasi PPnBM, memberikan
harapan besar pada industri otomotif supaya
mampu meningkatkan volume penjualan
dan produksi tahun ini.

RI-Malaysia Bersinergi Tingkatkan
Keberterimaan Sawit di Pasar Dunia.

PEFINDO
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News Polarized

Positive

Kemenhub Siapkan Proyek Kerja Sama
dengan INA.

Sebab, potensinya sangat luar biasa
karena menggabungkan dana lokal dan
luar negeri dengan perkiraan total
mencapai Rp300 triliun.

Ekspor Mobil Melesat 16%.

Kenaikan ekspor terjadi baik dalam bentuk
kendaraan utuh (completely built up/CBU)
maupun kendaraan rakitan (completely
knock down/CKD).

Potensi Besar di Tiga Mitra Dagang Utama.
Hal ini, setelah mitra dagang utama
Indonesia yakni China, Amerika Serikat
(AS) dan Jepang menunjukkan tren
pemulihan ekonomi di masa pandemi ini.
Nilai ekspor Indonesia ketiga negara ini
mulai meningkat.

Bandara Soedirman Beroperasi Komersial
Mulai 22 April.

Dengan beroperasinya Bandara Jenderal
Besar Soedirman sangat potensial untuk
mengangkat sektor pariwisata Kabupaten
Purbalingga.

Ekspor Sawit Bisa Tembus US$30 Miliar.

Negative

Industri Penerbangan Pulih 3-5 Tahun
Pasca-Pandemi.

Sebab, seluruh penerbangan di Indonesia
tengah menghadapi masalah baik
internal maupun eksternal. Pandemi
COVID-19 telah datang menghancurkan
semuanya.

Dampak PPnBM Kendaraan Terbatas ke
Mobil Bekas.

Alhasil, dinamika tersebut berpotensi
membentuk harga pasar baru untuk
mobil bekas. Hasilnya, tentunya, akan
bergantung pada Tarik-menarik supply
dan demand sesuai hukum ekonomi.

Second Week of March 2021
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Sehingga pengembangan produk hilir sawit
menjadi pilihan dengan memperhatikan
peningkatan nilai tambah produk.

Nickel

www.pefindo.com
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News Polarized

Positive

Selain membaiknya harga, kenaikan
ekspor tersebut juga dipicu oleh
meningkatnya permintaan komoditas
sawit di pasar internasional.

Menjaga Asa Pertambangan Tetap
Membara.

Tekanan yang terjadi pada tahun lalu,
terpaksa disiasati dengan efisiensi
pengeluaran, salah satunya dengan
pemangkasan pengeluaran yang tidak
berhubungan langsung dengan produksi,
terutama kegiatan padat modal seperti
eksplorasi.

Mendag Siap Hadapi Gugatan Uni Eropa
Terkait Larangan Ekspor Nikel.

Pasalnya, kebijakan dan langkah yang
ditempuh Indonesia saat ini telah
konsisten dengan prinsip dan aturan
Badan Perdagangan Dunia (WTO).

Harga Khusus dan Subsidi Hilirisasi
Batubara Disiapkan.

Sebab, Insentif tersebut demi memberikan
kepastian jangka panjang terhadap biaya
bahan baku untuk produk hilirisasi.

Reli Minyak Bisa Berlanjut.

Hal ini, salah satunya ditopang oleh
kebijakan Arab Saudi memangkas
tambahan produksi minyak sebesar 1 juta
barel per hari untuk Februari dan Maret.

Negative

Alarm Bahaya Cadangan Migas RI.

Hal ini, karena tingkat cadangan minyak
dan gas bumi Indonesia diperkirakan
habis dalam waktu kurang dari dua
dekade.
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Hot News

Pemerintah Didesak Awasi Impor Baja
Melalui Batam.

Hal ini menjadi kekhawatiran para pelaku
industri baja di Indonesia, terutama
produsen baja untuk galangan kapal.

Paydi Berpotensi Meningkatkan Laba
Asuransi Umum.

Hal ini, karena premi akan dibuat seimbang
karena pengelolaan Paydi melihat faktor
risiko berdasarkan loss ratio.

Jumlah Bank Syariah yang Merger Akan
Bertambah.

Hal ini, sesuai dengan aturan dari OJK bahwa
perbankan harus memiliki modal inti
minimal Rp3 triliun. Sebab, penguatan
permodalan merupakan salah satu pilar yang
akan didorong regulator.

News Polarized

Positive

Januari, Premi Asuransi Jiwa Melesat
25,12%.

Lonjakan premi pada awal tahun ini tidak
terlepas dari sederet pendekatan pada
kuartal IV-2020. Salah satu pendekatan
paling utama adalah terkait program
vaksinasi.

Bank Mulai Lari Kencang.

Memasuki kuartal pertama tahun ini,
sejumlah bank mulai mengumumkan aksi
korporasi melalui penerbitan saham
terbatas atau rights issue. Selain untuk
memperkuat permodalan, hasil
penggalangan dana dipakai untuk
menopang ekspansi.

Negative

Harga Logam Berguguran.

Hal ini, seiring dengan kenaikan imbal
hasil obligasi pemerintah Amerika Serikat
melonjak dan membuat dolar kian
perkasa.

Kredit Investasi Masih Terpupuk.

Sebab, prospek kinerja ekonomi secara
umum masih cukup berat. Sektor
perdagangan, hotel, dan restoran juga
masih belum akan membutuhkan kredit
investasi. Sektor ini melakukan pelunasan
kredit yang cukup agresif sejak tahun lalu
seiring dengan tingkat okupansi yang
rendah.
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Industries

Multifinance

Hotel & Tourism

Food & Beverage

Electricity

Januari, Kunjungan Wisman Amblas 89%.

Hal ini, karena kondisi pandemi COVID-19
membawa dampak langsung ke sektor
pariwisata dan berbagai sektor pendukung.
Apalagi, beberapa negara asal wisman masih
melakukan lockdown dan pelarangan
bepergian untuk mencegah penularan
COVID-19.

Tangkal Anomali Perberasan.

Potensi gangguan produksi akibat curah
hujan tinggi dan makin menyusutnya lahan
pertanian padi di Indonesia harus dicermati
sebagai risiko anomali harga beras pada
periode Januari—April 2021.

Potensi PLTS Terapung Tembus 28 Ribu MW.
Pasalnya, dengan potensi hingga 400 ribu
MW, energi terbarukan bisa menjadi
andalan pemenuhan kebutuhan energi di

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Multifinance Bersiap Mencari Pendanaan.

Hal ini, terbukti, sejumlah multifinance
yang mulai menyiapkan strategi
pendanaan guna mencapai target bisnis
tahun ini.

Investor Hotel Mendominasi Bali.

Hal ini, karena investasi pada hotel dan
restoran pada masa pandemi dinilai
menguntungkan karena harga penjualan
properti di sektor tersebut menawarkan
harga yang lebih rendah dibandingkan
kondisi normal.

BPOM Diminta Perketat Regulasi Kental
Manis.
Hal ini dilakukan untuk melindungi anak

Indonesia agar tidak menggunakan kental

manis sebagai pengganti ASI, susu, dan
sumber gizi.

Holding Panas Bumi Harus Untungkan
Negara.

Sebab, pembentukan holding dapat
membuat proses operasi yang dilakukan

Negative

Bukan DP 0%, Konsumen Berharap Bunga
Lebih Murah.

Karena jika melihat kebijakan DP nol
persen, selama ini masyarakat tak terlalu
memikirkan soal uang muka itu. Namun,
nasabah lebih fokus pada bunga murah
dan kemudahan atau kecepatan proses
kreditnya.

Dampak Pandemi dan Isak Turisme.
Menghadapi kondisi seperti itu, pelaku
usaha sektor perhotelan dan restoran
mau tidak mau harus melakukan efisiensi
besar-besaran. Akibatnya, lebih dari 60%
terhadap total 972.000 tenaga kerja
hotel dan restoran harus dirumahkan.

masa mendatang. ketiga perusahaan BUMN itu menjadi lebih
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Tol Jagorawi dan Cipularang Raih Standar
Internasional Bintang Tiga.

Hasil penilaian jalan tol pertama di Indonesia
ini telah memenuhi target pembangunan
berkelanjutan atau sustainable development
goals (SDGs) yang dicanangkan Perserikatan
Bangsa Bangsa (PBB) serta target global road
safety performance (GRSP) untuk mencapai
standar teknis yang memperhatikan
keselamatan jalan.

LTV 100% Berdampak Terhadap Properti
Menengah.

Sebab, LTV 100% merupakan stimulus yang
diberikan oleh pemerintah untuk memacu
pertumbuhan ekonomi, khususnya di sektor
properti.

Rencana Lelang 5G Dimatangkan.

Dengan persiapan yang dilakukan, hasil
lelang dapat memberikan manfaat dan
memenuhi harapan masyarakat yang
membutuhkan perbaikan kualitas layanan
inter net bergerak.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

efisien dan memobilisasi untuk ekspansi
lebih masif ke depannya.

Berharap Tumbuh dari Tol Nirsentuh.
Sekadar mengingatkan, MLFF merupakan
transaksi pembayaran jalan tol dengan
teknologi nirsentuh. Teknologi ini
memungkinkan kendaraan tak perlu
berhenti ketika membayar tarif di gerbang
tol.

Pasar Hunian Kian Bergairah.

Hal ini, setelah pemerintah menetapkan
pembebasan PPN bagi rumah tapak dan
rumah susun atau apartemen dengan
harga kurang dari Rp2 miliar. Selain itu,
pemerintah juga menetapkan PPN 50%
bagi penjualan rumah tapak atau
apartemen seharga Rp2 miliar hingga Rp5
miliar

2021, Momentum Indonesia untuk
Percepatan Transformasi Digital.

Hal ini penting untuk terus ditingkatkan
agar masyarakat semakin teredukasi
terhadap urgensi dan manfaat baik dari
program-program Kemkominfo, khususnya
yang berkaitan dengan pemanfaatan

Negative

Insentif Properti Masih Setengah Hati.
Pasalnya, Insentif PPN properti dinilai
berbeda dengan insentif PPNnBM otomotif
yang produknya sudah siap dijual.
Adapun pada rumah, pembangunan
untuk segmen harga sebagai mana
sasaran insentif, bisa memakan waktu 5-
6 bulan.

Kemelut Industri Seluler.

Hal itu terjadi sebagai dampak langsung
perang harga serta program subsidi
kuota dari pemerintah yang tarifnya
masih terlalu murah. Kebijakan subsidi
kuota bahkan membuat beban
operasional perusahaan telekomunikasi
bertambah.
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News Polarized

Positive

teknologi dan ketertiban di dalam ruang
digital.

Dua Provinsi Akan Terbitkan Obligasi
Daerah.

Hal ini, sebagai sumber pembiayaan untuk
pembangunan daerah. Penerbitan obligasi
tersebut dilakukan seiring dengan
peningkatan ekonomi domestik.

Negative

Source: Bisnis Indonesia, Investor Daily, and Kontan (2021)
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PEFINDO25 IHSG PEFINDO i-Grade
Index Index Index
6400
335 L. 185
330 6200 180
325 i 175
6000

FFFITFFEFFTF I | FFE T I FEE IS FFE S EE S E

Period PEFINDO25 PEFINDO i-Grade
2/5/2021 % (WoW) 4.94% 4.74% 5.99%
2/11/2021 % (WoW) 1.15% -0.89% 0.61%
2/19/2021 % (WoW) 0.15% -1.72% -0.62%
2/26/2021 % (WoW) 0.16% 0.84% -0.39%
3/5/2021 % (WoW) 0.27% -2.55% -0.38%
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Indonesia Rating Highlight Publication

(IRH) In addition to rating services, PEFINDO also

publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 72782380

www.pefindo.com
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Indonesia Sectoral Review
(ISR)
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Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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