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PRESS RELEASE 
 

Berlian Laju Tanker Tbk. 
 

EFINDO affirmed the ratings of “idA” for PT Berlian Laju Tanker Tbk. (BLTA or the Company) 
and its Bond I/2000 of IDR200 billion (due July 2005) as well as Bond II/2003 of IDR340 
billion and the rating of “idA(sy)” for its Syariah Bond/2003 of IDR60 billion.  At the same 

time, PEFINDO assigned the same rating of “idA” to BLTA’s proposed Bond III/2005 of a 
maximum IDR750 billion.  The ratings reflect the Company’s strong profitability and sustainable 
cash flow protection due to favorable market condition.  However, the ratings are still constrained 
by the Company’s aggressive capital structure and freight rate volatility risk.  BLTA is a shipping 
company focusing in shipment of liquid products including a variety of chemicals, oil, crude palm 
oil and gas.  The Company is considered as one of the largest regional shipping players in Asia 
especially in chemical shipment.  BLTA is a member company of Bina Surya Group (BSG), which 
engages in diversified businesses, including shipping, timber, trading, plantation and mining.  
Currently, the Company is supported by 51 vessels with 1.21 million DWT (Dead Weight Ton), 
consisting of 39 self-own vessels, 12 charter vessels, and 6 under construction vessels.  Thirty 
three vessels have been used for chemical shipment, while the remaining 18 vessels are used for 
shipping petroleum (14) and gas (4).  BLTA plans to issue Bond III to further expand its business 
that is currently favorable by acquiring three additional vessels. 
 

Rating Period:  
     Bond I            May 27, 2005 – July 17, 2005 
   Bond II & III   May 27, 2005 – June 1, 2006 
   Syariah Bond   May 27, 2005 – June 1, 2006 
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