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PEFINDO CREDIT RATING INDONESIA

PT Berlian Laju Tanker Tbk.

PEFINDO upgraded its ratings for PT Berlian Laju Tanker Tbk. (BLTA or the Company) and the Company’s Bond
11/2003 of IDR340 billion to “;gA+” from “4A”, and at the same time upgraded the Company’s Syariah Bond/2003
of IDRG0 hillion to “jgA+,,” from “¢Asy,”. The rating actions reflect the Company’s strong existence in liquid
shipping business, favorable profitability and above average cash flow protection. However, the ratings are still
mitigated by the Company’s exposure to freight rate volatility risk and the Company’s high capital outlay that still
lead to aggressive capital structure. BLTA is a shipping company focusing in shipment of liquid products
including a variety of chemicals, oil and gas. BLTA is a member company of Bina Surya Group (BSG), engaged in
diversified businesses, including shipping, timber, trading, plantation and mining. The Company is one of the
largest regional shipping players in Asia Pacific especially in chemical shipment. Currently, the Company is
supported by 54 vessels with 1.42 million DWT (Dead Weight Ton), consisting of 44 self-owned vessels and 10
charter vessels (excluding 15 under construction vessels).
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