PEFINDO

CREDIT RATING AGENCY

Rating Summary

December 30, 2024

PT Provident Investasi Bersama Tbk

Credit Rating(s)
Shelf Reg. Bond Il Phase idA
11/2024 Serie A

Rating Period
December 24, 2024 - March 28, 2025

Rating History

AUG 2024 iaA/Stable
AUG 2023 igA/Stable
DEC 2022 iaA/Stable

Rating Definition

A debt security rated A indicates that the obligor's
capacity to meet its long-term financial commitments
on the debt security, relative to those of other
Indonesian obligors, is strong. However, the debt
security is somewhat more susceptible to adverse
effects of changes in circumstances and economic
conditions than higher-rated debt.
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PT Provident Investasi Bersama Tbk (PALM)'s outstanding Shelf Registration Bond I
Phase 11/2024 Serie A of IDR455.65 billion (rated iwA) will mature on March 28, 2025.
The Company plans to repay the maturing debt instrument using a combination of
internal and external funds, with a cash position at IDR66.9 billion and a remaining
line of revolving credit facility of around IDR1.4 trillion. In addition, it is supported by
its shares of PT Merdeka Copper Gold Tbk (MDKA) valued at IDR3.7 trillion at the end
of September 2024.

PALM was established in 2006 as PT Provident Agro and became listed on the
Indonesia Stock Exchange in 2012. The Company was renamed into PT Provident
Investasi Bersama Tbk in August 2022. As of September 30, 2024, its shareholders
consisted of PT Provident Capital Indonesia (55.81%), Mr. Garibaldi Thohir (15.40%),
PT Saratoga Sentra Business (8.99%), Mr. Winato Kartono (6.18%), Mr. Hardi Wijaya
Liong (4.64%), Mr. Tri Boewono (0.42%), and the rest (8.56%) by the public.

Financial Highlights

Sep-2024

Dec-2023
(Audited)

Dec-2022
(Audited)

Dec-2021

(Unaudited) (Audited)

Total adjusted assets [IDR bn] 9,942.0 8,806.0 5,765.4 5,867.7
Total adjusted debt [IDR bn] 3,383.0 2,717.3 0.0 0.0
Total adjusted equity [IDR bn] 6,540.1 2,460.4 5,763.0 5,827.7
Net gain (loss) on investments 655.1 (3,138.7) 285.9 1,995.5
inshares and other equity

securities [IDR bn]

Net income after Ml [IDR bn] 464.6 (3,304.0) 239.6 2,014.4
Recurring cash inflows [IDR Bn] 24 3.1 2.2 2.1
Nondiscretionary recurring cash 216.8 159.0 84.5 176.2
outflows [IDR Bn] 2

Recurring cash inflow / 1.1 1.9 26 1.2
Nondiscretionary cash outflow [%]

Loan to value (LTV) [%] 3 343 31.2 0.0 0.0
Adjusted debt/Adjusted equity [X] 0.5 1.1 0.0 0.0
USD exchange rate [USD/IDR] 15,138 15,416 15,731 14,269

1. Recurring cash inflows consist of receipt of dividends, interest income, management fee

2. Nondiscretionary cash outflows consist of payment of operating, personnel, interest, and tax expenses

3. The calculation of LTV ratio excludes cash and cash equivalents

The above ratios have been computed based on information from the company and published accounts. Where applicable, some items have been
reclassified accordina to PEFINDO's definitions.



mailto:danan.dito@pefindo.co.id
mailto:tsanya.chindra@pefindo.co.id

f‘) Rating Summary
PEF|NDO(" December 30, 2024

CREDIT RATING AGENCY

DISCLAIMER

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating
was made. The rating is a forward-looking opinion regarding the rated party's capability to meet its financial obligations fully and on time, based on assumptions made
at the time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities
based on or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a
rating by PEFINDO. All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in
conveying the accuracy and correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence,
or independent verifications of every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth,
completeness, timeliness, and accuracy of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of
the parties providing them. PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party
for losses, costs and expenses suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.
PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment.
PEFINDO has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process. PEFINDO also has a "Code
of Conduct” to avoid conflicts of interest in the rating process. Ratings may change in the future due to events that were not anticipated at the time they were first
assigned. PEFINDO has the right to withdraw ratings if the data and information received are determined to be inadequate andy/or the rated company does not fulfill
its obligations to PEFINDO. For ratings that received approval for publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its
reports or publication, and publish the results of the review of the published ratings, both periodically and specifically in case there are material facts or important events
that could affect the previous ratings. Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not
responsible for publications by other parties of contents related to the ratings given by PEFINDO.



