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PEFINDO CREDIT RATING INDONESIA

PT Unggul Indah Cahaya Tbk.

PEFINDO affirmed its ratings of “j3gA-"" for PT Unggul Indah Cahaya Tbk. (UNIC or the Company) and the Company’s 5-
year Bond 1/2003 of IDR600 billion due 2008. Based on the Company’s unaudited financial statement as of June 30,
2007, the Company’s outstanding Bond | were IDR547 billion since the Company has gradually bought back the bonds
up to IDR53 billion. The ratings reflect the Company’s position as the sole producer of Alkylbenzene (AB) in the
domestic market and stable business of Linear Alkylbenzene (LAB). The ratings, however, are constrained by its low
margins and profitability triggered by increasing raw materiasl price as well as relatively tight cash flow coverage. UNIC
is the country’s sole producer of Alkylbenzene (AB), an essential chemical product used in manufacturing detergent. As
to date, UNIC has eight subsidiaries with either direct or indirect ownerships in Indonesia, Singapore, Vietnam, Australia,
and New Zealand. The businesses of its four subsidiaries are also related to the production and or distribution of raw
materials used in manufacturing detergent. The Company is also engaged in property business through 55% ownership
at PT Wiranusa Grahatama (WG) by PT Unggul Indah Investama, UNIC's subsidiary in investment activity. WG is
currently developing its land next to Wisma UIC for residential blocks and office building. After the completion of its de-
bottlenecking project in 2005, the Company has three AB plants with total production capacity of 270,000 MT per annum
and a PACOL unit with a production capacity of 180,000 MT per annum. As of June 30, 2007, UNIC's shareholders
consisted of PT Aspirasi Luhur (47.31%), HSBC PV BK (Suisse) SA SG — TR as custodian (10.11%), PT Alas Pusaka
(11.39%), PT Salim Chemicals Corpora (7.01%), and public (24.18%).
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