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IMFsaid that global economic growth this year will manage to stay in positive territory despite the
war in Ukraine. However, shocks from higher energy and food prices caused by the conflict and
punishing sanctions against Russia for its invasion of Ukraine will hit many developing countries hard,
along with tighter financial conditions as advanced countries raise interest rates. IMF will lower its

growth outlook when it releases new forecasts in April.

U-K- inflation came in at an annual 6.2% in February, its highest since March 1992, as soaring food,
fuel, and energy costs continue to deepen the country’'s cost of living crisis. The CPI including owner
occupiers’ housing costs (CPIH) rose by 5.5% (YoY) in February 2022, up from 4.9% (YoY) in January.
The largest upward contributions to CPIH in February 2022 came from housing and household
services (1.39 percentage points) and transportation (1.26 percentage points).
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THE ongoing economic recovery in Indonesia has recently been overshadowed by three main
phenomena, namely policy normalization in advanced economies, the impact of the scarring effect
on the economy, and escalating geopolitical tensions between Russia and Ukraine. Four possible
solutions to alleviate the scarring effect. First, addressing the issue of labor reallocation. Second,
capital reallocation. Third, increasing productivity and growth as well as pandemic preparedness and
prevention. Fourth, utilizing technology to increase digital literacy and overcome investment barriers.
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THE Nasdaqg led Wall Street's main indexes higher, rising nearly 2%. Meanwhile, the S&P 500
and the Dow Jones Industrial Average gained 1.13% and 0.74%, respectively. Wall Street stocks
rose on Tuesday after Fed Chair Jerome Powell said the central bank could move "more
aggressively" to raise rates to fight inflation, possibly hiking by more than 25 basis points at one
or more meetings this year. The market is pricing in a 72.2% probability that the Fed will hike
the fed fund rate 50 basis points when policymakers meet in May.
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Series Coupon Maturity Date Size Yield Volume

(%) (dd/mm/yy) (IDR Million) (%) (Million Unit)
FR87 6.500 02/15/31 200 100.00 - 7,386,210
FR91 6.375 04/15/32 100 97.25 6.756 5,907,776
FR64 6.125 05/15/28 24,000 99.18 6.286 4,067,960
FR82 7.000 09/15/30 50,000 102.30 6.64 3,609,898
FR63 5.625 05/15/23 186,419 102.30 3.526 2,895,739
FR90 5.125 04/15/27 10,000 98.18 5.543 2,550,732
FR86 5.500 04/15/26 12,000 100.50 - 2,501,178
FR80 7.500 06/15/35 50,000 102.88 7.157 2,495,826
FR92 7.125 06/15/42 500 100.65 7.063 2,065,638
FR68 8.375 03/15/34 130,000 109.95 7.124 1,782,404
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BOND ISSUANCE & MATURITY B

L&

Amount Tenor )

No Company Instruments Issued Date (IDR Billion) Coupon (%) (Years) Rating

1 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond ¥V Phase Ill Year 2022 Series A Mar-23-2022 620.00 EX] 1 AAAA
2 |PT Adira Dinamika Multi Finance Tbk [Shelf Registration Bond V Phase Ill Year 2022 Series B Mar-23-2022 830,00 5.60| E} APAA
3 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond ¥ Phase Ill Year 2022 Series C Mar-23-2022 250.00 6.25 5 AAAA
4 |PT Adira Dinamika Multi Finance Tbk [Shelf Registration Sukuk Mudharabah IV Phase Ill Year 2022 Series A Mar-23-2022 153,00 3.50, 1 1A AA,
5 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Sukuk Mudharabah IV Phase Ill Year 2022 Series B Mar-23-2022 49.00 5.60 3 iPAAG,
6 |PT Adira Dinamika Multi Finance Tbk [shelf Registration Sukuk Mudharabah IV Phase |l Year 2022 Series C Mar-23-2022 98.00 6.25| 5 BB,
7 |PT Astra Sedaya Finance Shelf Registration Bond ¥V Phase IV Year 2022 Series A Mar-23-2022 1,028.10 EX] 1 AL
8 |PT Astra Sedaya Finance [shelf Registration Bond ¥V Phase IV Year 2022 Series B Mar-23-2022 1,971.90 5.70| 3 AAAR

TOTAL 5,000.00

HHNO\ (FRQRPLF 8SGDWH _ ODUEFK 3$*(



002 ] 'd"
0$785,7<

BOND ISSUANCE & MATURITY

MARCH

turity Tenor
Instrument :
Date ] )
1 |PT Sinar Mas Agro Resources and Technology Thk  |Shelf Registration Bond Il Phase |ll Year 2020 Series A Mar-1-2022 225.00 7.25 1 ht
2 |PT Astra Sedaya Finance Shelf Registration Bond Il Phase Il Year 2017 Series C Mar-3-2022 375.00 8.75 5 AAAfidn)
3 |PT Indosat Thk Shelf Registration Bond |1l Phase | Year 2019 Series B Mar-5-2022 408,00 9.25 3| AAA
4 |PT Indosat Thk Shelf Registration Sukuk ljarah Il Phase | Year 2019 Series B Mar-5-2022 91.00 9.25 3| iAAALy
5 |PT Equity Finance Indonesia MTN VIl Phase IV Year 2021 Series A Mar-8-2022 10.00 12.50 1 -
6 |PT Federal International Finance Shelf Registration Bond Il Phase V Year 2019 Series B Mar-12-2022 1,369.47 8.80 3 AAA
7 |PT Aneka Gas Industri Thk Shelf Registration Bond | Phase Il Year 2019 Series A Mar-19-2022 164.00 11.00 3| A-(idn)
& |PT Aneka Gas Industri Thk Shelf Registration Sukuk ljarah | Phase Il Year 2019 Mar-19-2022 110.00 11.00 3 A-{idn)
9 |PT Sarana Multi Infrastruktur (Persero) Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series B Mar-21-2022 760.00 8.50 3 A A
10 |PT Adira Dinamika Multi Finance Thk Shelf Registration Bond |ll Phase V Year 2017 Series C Mar-22-2022 241.00 890 5 AR
11 |PT Adira Dinamika Multi Finance Thk Shelf Registration Sukuk Mudharabah |l Phase Il Year 2017 Series C Mar-22-2022 7.00 8.90 5| ifAALy
12 |PT Oki Pulp & Paper Mills MTM VIl Year 2019 Mar-22-2022 300.00 11.00 3 -
13 |PT Sarana Multigriya Finansial (Persero) Shelf Registration Bond IV Phase VIIl Year 2019 Series B Mar-22-2022 1,989.00 8.45 3 (AR
14 |PT Indemobil Finance Indonesia Shelf Registration Bond Il Phase IV Year 2017 Series C Mar-23-2022 121.00 9.40 5 A
15 |PT Prima Jaringan Sukuk Mudharabah | Phase | Year 2017 Mar-24-2022 600.00 | Hoating 5 -
16 |PT Bank Maybank Indonesia Tbk Shelf Registration Bond |l Phase IV Year 2019 Series B Mar-27-2022 232.20 8.70 3 (AR
17 |PT Permodalan Nasional Madani Shelf Registration Bond Ill Phase V Year 2021 Series A Mar-27-2022 168.00 6.25 1 i AA
18 |PT Asietex Sinar Indopratama MTM | Year 2017 Series | Mar-30-2022 30.00 11.00 5 -
19 |PT Medco Energi Internasional Tbk Shelf Registration Bond Il Phase IV Year 2017 Series B Mar-30-2022 1.00 11.30 5| A+
20 |PT Surya Artha Nusantara Finance Shelf Registration Bond Il Phase |l Year 2017 Series C Mar-30-2022 31.00 9.25 5 i
Total 7,232.67
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BOND ISSUANCE & MATURITY

APRIL

No Company [ — Maturity Amount Coupon | Tenor Rating
Date (IDR Billion) (%) (Years)

1 |PT Maybank Indonesia Finance Shelf Registration Bond Il Phase Il Year 2019 Series A Apr-2-2022 650.00 9.00 3| AA+(idn)
2 [PT Merdeka Copper Gold Tbk Shelf Registration Bond Il Phase | Year 2021 Series A Apr-2-2022 559.60 7.50 1 1A
3 |PT Indah Kiat Pulp & Paper Tbk Shelf Registration Bond | Phase IV Year 2021 Series A Apr-3-2022 1,081.43 7.25 1 At
4 |PT Oki Pulp & Paper Mills MTN IX Year 2019 Apr-5-2022 300.00 11.00 3

5 [PT Asietex Sinar Indopratama MTN Il Year 2017 Series F Apr-7-2022 10.91 11.00 5 -
6 |PT Sinar Mas Multifinance Shelf Registration Bond | Phase Il Year 2019 Series B Apr-10-2022 135.00 11.00 3 A-(idn)
7 |PT Bank Rakyat Indonesia (Persero) Tbk Shelf Registration Bond Il Phase Il Year 2017 Series C Apr-11-2022 925.00 8.30 5 idAAA
8 |PT Hartadinata Abadi Tbk MTN Syariah Mudharabah | Year 2019 Apr-12-2022 250.00 | Floating E] 1Ay
9 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond IV Phase V Year 2019 Series B Apr-16-2022 287.25 8.60 E] idAAA
10 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Sukuk Mudharabah Ill Phase IV Year 2019 Series B Apr-16-2022 10.00 8.60 3| AAAG,)|
11 [PT Pegadaian Shelf Registration Bond IV Phase IV Year 2021 Series A Apr-16-2022 2,172.50 4.85 1 aAAA
12 |PT Pegadaian Shelf Registration Sukuk Mudharabah | Phase IV Year 2021 Series A Apr-16-2022 599.20 4.85 1) wAAAGy,
13 |PT Tower Bersama Infrastructure Tbk Shelf Registration Bond IV Phase IV Year 2021 Apr-19-2022 970.00 5.50 1| AA+(idn)
14 |PT Japfa Comfeed Indonesia Tbk Shelf Registration Bond Il Phase Il Year 2017 Apr-21-2022 1,000.00 9.60 5| AA-(idn)
15 |Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Bond IV Phase IV Year 2019 Series B Apr-23-2022 935.00 8.40 E] idAAA
16 [Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Sukuk Mudharabah | Phase Ill Year 2019 Series B Apr-23-2022 145.00 8.40 3| WAAAL,
17 |PT Integra Indocabinet Tbk Shelf Registration Bond | Phase | Year 2021 Series A Apr-24-2022 42.18 9.00 1 iA
18 [PT Integra Indocabinet Tbk Shelf Registration Sukuk Mudharabah | Phase | Year 2021 Series A Apr-24-2022 52.50 9.00 1 Ay |
19 [PT Astra Sedaya Finance Shelf Registration Bond V Phase Il Year 2021 Series A Apr-25-2022 891.98 4.85 1 dAAA
20 |PT Oto Multiartha Bond Ill Year 2019 Series B Apr-26-2022 320.00 8.75 3 dAA+
21 |Perum Perumnas MTN | Year 2017 Series B Apr-26-2022 100.00 10.25 5 «BBB-
22 |PT XL Axiata Tbk Shelf Registration Sukuk ljarah | Phase Il Year 2017 Series C Apr-28-2022 142.00 8.75 5| AAA(idn)
23 |Perum Perumnas MTN V Year 2019 Series A Apr-30-2022 50.00 10.75 3 «BBB-

Total 11,629.55
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MAY

Company

Instrument

Maturity

Date

Amount
(IDR Billion)

Coupon

(%)

Tenor
(Years)

1 |PT Bussan Auto Finance Shelf Registration Bond | Phase Il Year 2021 Series A May-7-2022 500.00 4.90 1 AAA(idn)
2 |PT Perkebunan Nusantara Ill (Persero) MTN Il Year 2019 Series A May-9-2022 300.00 11.00 3 1BBB
3 |PT Waskita Karya (Persero) Tbk Shelf Registration Bond Il Phase IV Year 2019 Series A May-16-2022 484.00 9.00 3 4BBB
4 |PT Medco Power Indonesia Sukuk Wakalah 1l Year 2019 Series A May-23-2022 832.70 10.00 3 iPsy)
5 |PT Bank Danamon Indonesia Thk Shelf Registration Bond | Phase | Year 2019 Series B May-24-2022 852.00 8.55 3| AAA(idn)
6 |PT Indofood Sukses Makmur Thk Bond VIIl Year 2017 May-26-2022 2,000.00 8.70 5 icAA+
7 |PT Pegadaian Commercial Paper | Year 2021 May-26-2022 200.00 4.75 1 AT+
8 |PT Adhi Commuter Properti Bond | Year 2021 Series A May-27-2022 491.00 10.50 1 4BBB
9 |PT Equity Finance Indonesia MTN VIl Phase | Year 2019 Series B May-28-2022 37.50 13.00 3 -
10 |PT Permodalan Nasional Madani Shelf Registration Bond Il Phase | Year 2019 Series A May-28-2022 1,401.00 9.50 B dAA
11 |PT Surya Artha Nusantara Finance Shelf Registration Bond Il Phase | Year 2019 Series B May-28-2022 281.00 8.75 3|  AAidn)
12 |PT Chandra Asri Petrochemical Thk Shelf Registration Bond Il Phase Il Year 2019 May-29-2022 750.00 9.50 B iAA-
13 |PT Wahana Ottomitra Multiartha Tbk Shelf Registration Bond Il Phase Il Year 2019 Series C May-29-2022 618.00 9.85 3| AA<(idn)
14 |PT Oto Multiartha Bond | Year 2017 Series C May-30-2022 217.00 8.90 5 AAT
15 |PT Indosat Thk Shelf Registration Bond Il Phase | Year 2017 Series C May-31-2022 312.00 8.55 5 dAAA
16 |PT Indosat Tbk Shelf Registration Sukuk ljarah Il Phase | Year 2017 Series B May-31-2022 160.00 8.55 5 AAAGy
Total 9,436.20
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3DVDOQ\D -QGRQHVLD PHPLOLNL V
VDQJDW EHVDU XQWXN PHQGXN
HNRVLVWHP NHQGDUDDQ OLVWULN
IRNXV XQWXN PHQMDODQNDQ NHEL
PHQLQJNDWNDQ QLODL WDPEDK V
~QGRQHVLD \DQJ EHUWXMXDQ
PDV\DUDNDW
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+DO LQL WHUMDGL VHLULQJ EHUOD
NRUSRUDVL GDQ UXPDK WDQJJD 3HH
WHUXVY EHUODQMXW \DQJ WHUFHUP
NHPDPSXDQPHPED\DU GDQEHODQM
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+DO LQL VDODK VDWX VHEDEQ
SHPEDQJXQDQ LEXNRWD QHJDUD GL
EHUSRWHQVL GLGRPLQDVL %801 %
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NRQWUDNWRU VZDVWD \DQJ EDQKDJ
ULPBVLK WHUKDPEDW SHQJHUHRKDG
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+DO LQL NDUHQD LQGXVWUL SHUKR
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.HJLDWDQ ODV\DUDNDW 33.0 .HETD(
GRPHVWLN EDJL SHQHULPD GEARGRE
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NHQDLNDQ VXNX EXQJD $6 NDUHQD
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+DOLQLWHUMDGL NDUHQD LQYHVW
SHPELD\DDQ PDVLK VDQJDW SURVS
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SDVFDSDQGHPL\DQJUHODWLIFHSD
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+DO LQL WHUMDGL VHLULQJ GHQJD(
GLDPELO SHPHULQWDK GDODP PHQ
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JRUHQJFXUDK XQWXN NHEXWXKDQ P
GDQ XVDKD NHFLO 'DUL SURGX
DQWDUDQ\D WHODK PHQGDSDW QRPH
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—QGXVWUL +XOX ORGXO 6XU\D 3HUO
LQL KDUJD PRGXO VXU\D ORNDO PDV
WLQJJL GDWRGCSONGEPRE&SXO VXU\D \DQJ
&KLQD $JDU KDUJD PRGXO VXU\D
-QGRQHVLD SHUOXPHQJHPEDQJND

3523 (57<

ODQGDOLND OHQMDGL 7H
3URSHUWL OHQMDQMLNDQ

3DVDOQ\D SRSXODULWDVQ\D \DQJ
SHUWXPEXKDQ SHQJXQMXQJ EH
SHQJHPEDQJ PHOLKDW ODQGDOLND
XQWXN SUR\VHN PHUHND EHULNXWQ\
EDQ\DNWUDQVDNVLWDQDK

:HHNO\ (FRQRPLF8SGDWH _ ODUEFK
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/DULI 5XDV 7RO *HPSRO
6XUDED\D ORMRNHUWR 1DL

3HQ\HVXDLDQ WDULI VHFDUD UHJXO
ZXMXG NHSDVWLDQ GDUL VNHPD S
SHPEDXQDQ MDODQ WR BXANH\QHDX\GH(A
PHPEDQJXQ LNOLP LQYHVWDVL MDO
PHQGRURQJ NHPDPSXDQ EDGDQ XVI
PHQLQJNDWNDQ OHYHO SHOD\DQDQ

326,7,9( 1(*$7,9(

ODVNDSDL $QFDQJ $QFDQJ
~QWHUQDVLRQDO

+DO LQL WHUMDGL VHLULQJ GHQ
SHUMDODQDQ WDQSD NDUDQWLQD d
SHQHUDSDQ NHELMDNDQ LWX W
NHGDWDQJDQ ZLVDWDZDQ PDQFDQ
VHKLQJJD HNRQRPL VHPDNLQ EHUJH

HHNO\ (FRQRPLF8SGDWH _ ODUEFK
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G PEFINDO25 | PEFINDO i-Grade
7% -0.32% -0.17%
3% 1.49% 0.48%
8% -0.07% 0.21%
7% -0.16% 1.19%
3% 4.83% 1.13%
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In addition to rating services, 801Xy (, also publishes two magazines: X ® u:bS
aSHP D RPPD@ZobPD@GHId @X®RA:PS 2u8H 2S¢ 2phbpiTh@ Yebhcation of
these magazines is aimed to cater to investors’ needs in obtaining information on
micro and macro-economic conditions of Indonesia. Both magazines also offer risk
analysis in relation to certain industrial sectors. In addition, get our research such as

research on demand services.

X ® p:pSasSHb b X ® p:PS2u8H 2S96
RPDIOPPITH @X2RA aphbui @X22A
3XEOLVKHG WZR ~WLPHV D 4 H VL[ WLPHV D
- QFOXGLQJ D UDWLQJ UHSRUW | \P
FRPSDQLHV UDWHG %%%?ﬁﬁéﬁgdevFR\?ﬁvabEUDDQOGUF
FRPSDQ\UHYLHZ
72 68%6&5,%( &217%&7
3(),1'2 0$5.(7,1* 7(%$0
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SBUHVHQWHG %\ (FRQRPLF 5HVHDUFK 'LYLVLRQ RI 3()-1
SHI HFRQRPLF#SHILQGR FR LG

ODFURHFRQRPLF 8SGDWH DG L$XIOGMDMXVDQ 0XOL
%RQG ODUNHW 8SGDWH R $KP DO VILDN UXXUELLD QW
%RQGV —VVXDQFH ODWXULW\ :DVLV .XUQLDQWR
1HZV $QDO\WLFV .KDHULQ

Zls®uz’<EYy

7KH UDWLQJ FRQWDLQHG LQ WKLY WKIRBWLRURSX RO 3FDIHPRHU L Q J N-DIW2 (1HINY HQ G
RQ WKH UDWLQJ UHVXOW RQ WKHHGDWH WEBWLQDWID ZRVZPIG ORRNMKH RBWEL
FDSDELOLW\ WR PHHW LWV L Q@DQQF RMOWREPAHL JIDMWHR® R QXMDOKXPSWRR QD WDGH DKt
QRW D UHFRPPHQGDWLRQ IRU LQYHYW RGHFUAR RO H ZIKGIYHVHNP W K H GRIF IWRR® ¢
VHFXULWLHY EDVHG RQ RU UHO HW HLG) WHRVW R H QWD V& HE L \RUR @ W KD Q G LRI B'QVRBD Q }
VHFXULWLHY DQG RU WKH YDOXB BDWKG®JIHRQVBLWLTRVVLIQHG

$00 WKH GDWD DQG LQIRUPDWLR @ RFHY&HBUHQRE WD LUWCHGL QURS W K HDSDLOW \ DKL
FRQVLGHUHG UHOLDEOH LQ FRQYRUWWHFW KQH \D\F RX WDKMN @O B DQG IUR R URRDRAHLLR G
GHHPHG UHOLDEOH 3()-1'2 GRHV Q®RWGRRQGNEWHD RGLWYGHSHQGHQW (MRUPIRWD
GDWD UHFHLYHG DQG XVHG DV EDWW [3Q)-W®H GRRHWLQRW WRBNH DQ\ UHHWBB X
FRPSOHWHQHVY WLPHOLQHVYV DQRDWERRUD®GG RGDWIKH UHJHRUWHG WR FAVKE HNNF R
LQIRUPDWLRQ DQG GDWD DUH |XO/M®KHVEBUWHVOR QVREFLGLWY RVKHP

3()-1'2 DQG HYHU\ RI LWV PHPEHU RHPWKRH W RORIFP IMVURQHUY 6KDUHKROBHU
UHVSRQVLEOH WR DQ\ SDUW\ IRUQVRVWIDVI | FRNV® R WD WK BHIWSB ULV HR D W KH UFFR/QM\W M/C
LQIRUPDWLRQ LQ WKLYV UDWLQJLWHKSHRUBL BHFWEOR BDVDICRQ HF W O\

3()-1'2 JHQHUDOO\ UHFHLYHV IHHWHRU WRWPY SIDOMVLQHV VAKRY UHT X HV W' 3V G H VFD\R V
UDWLQJ IHHV SULRU WR WKH UDWKQY MVNRPERPWEWQW®()-Q'WKH |IRUPGRIUSIROWRL P
REMHFWLYLW\ LQWHJULW\ DQAQOGHRFEBWQFH LQ WKH UDW

3()-1'2 DOVR KDV D &RGH RI &RQGRAW RVYR@OWRUGBVWR QI WKH UDWLQJ SURFHVV

5DWLQJV PD\ FKDQJH LQ WKH I XWXUHH IS XQHR W F0 @ WHEOMSWD WKBVW W WKH. WQLHPG ¥ K H L
WKH ULJKW WR ZLWKGUDZ UDW L QIVWIIR @ KIHH BHIW B @ @G H. GIRWHUP L Q H & UW\R KEH
FRPSDQ\ GRHV QRW IXOILOO LWV BRROLUDWLEOW WHDI)YHRHLYHGGQDSKRPRWRB UDW
3()-1'2 KDV WKH ULJKW WR SXE O LIV&\ WLKH LQDMN.D M BRGWIVQRU SXEOWRDWAWR Y RD (
RI WKH SXEOLVKHG UDWLQJV ERMKLSBODRGIFBEOOM DMXAH VIS HD U H WPIDQWH UWHLYDHAD \WDVF
DIIHFW WKH SUHYLRXV UDWLQJV

SHSURGXFWLRQ RI WKH FRQWH Q@ VXRIOWRL \. B SHQIW DWH.RXQL UH V (3 Y1\ WIH Q- D'SSIUV
UHVSRQVLEOH IRU SXEOLFDWLRQW EQ RW KIHD BVB\ELWR RIKFHRUDWLQJV JLYHQ E\ ¢

:HHNO\ (FRQRPLF 8SGDWH _ ODUFK

33 *(



