PEFINDO '+

CREDIT RATING AGENCY

WEEKLY
ECONOMIC
UPDATE

Presented by
Economic Research Division of PEFINDO




Contents

LLLL L4 L4884 L4 L4 L L L4

Macroeconomic Update

Global Update

Domestic Update
Commodities Update
Foreign Exchange Update
Stocks Update

Bond Market Update

Yield
Index
Government Bond

Bond Issuance & Maturity

Bond Issuance
Bond Maturity

News Analytics

Industrial Sentiments
Industrial News

PEFIND

CREDIT RATING AGE

NCY

(“


http://www.pefindo.com/

Macroeconomic Update PEFINDO
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GLOBAL DOMESTIC

o Global banks such as HSBC, Standard Chartered, Barclays, e Indonesia’s 2020 gross domestic product is expected to
Deutsche Bank, Commerzbank, JPMorgan Chase & Co, and Bank contract within a range of -1.7% to 0.6%. It was said on
of New York Mellon Corp faced a fresh scandal about dirty money. Tuesday by Indonesia’s Finance Minister, Sri Mulyani. In the
It is based on leaked documents filed by banks and other financial third quarter, Indonesia’s economic outlook is predicted to
firms with the U.S. Department of Treasury’s Financial Crimes shrink by 2.9% to 1%. The minister said that the government

Enforcement Network (FinCEN) obtained by BuzzFeed News. The
document showed that they transferred more than USD2 trillion
in suspect funds between 1999 and 2017.

saw improvement in the third quarter and we could see the
economy recovering. However, it was still very early, fragile
and must be guarded.

e The demand for Indonesian government debt by foreign
investors has fallen since March. Such inflows are essential for
Indonesia as the country strives to fund government
programs to combat the coronavirus and restart an economy
weakened. Foreign investors asked Indonesia to pay more for
its debt or gives hard evidence it will not push the central bank
into longer-term monetary financing of public borrowing.
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COMMAODITIES

e Brent crude oil futures dropped 0.75% to USD41.49 a barrel and West Texas 15:200
Intermediate futures fell 0.9% to USD39.57 a barrel (9/24). Qil futures price was down 15,000
on Thursday as concerns the economic recovery in the United States and new travel 14,800 14271 00 @ Previous
restrictions in Europe. The data from the U.S. government showed that business activity = B e

USD Per Tans

o 14393180
slowed in September. Further, Britain and Germany imposed restrictions to stem new i ”-“Nm

coronavirus infections due to a resurgence in European COVID-19 cases.

e The benchmark price of tin on the London Metal Exchange had rebounded by 45% by
early September after it slid to USD12,700 a tonne in March. The demand for the
commodity used chiefly in the electronics industry to connect components is resurging
as a recovery in demand for electronic goods. However, the tin market is set to remain
in deficit until at least 2023.
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STOCKS

e Standard Charter shares and HSBC shares in Hong Kong dropped 3.8% and 4.4% (9/21).
BuzzFeed News on Monday obtained leaked documents filed by banks and other financial
firms with the U.S. Department of Treasury’s Financial Crimes Enforcement Network
(FinCEN). The document showed that they and other banks moved large sums of allegedly
illicit funds over nearly two decades.
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FOREIGN EXCHANGE

e The U.S. dollar index stood at 94.336 and the currency traded against Yen and Euro at USD0.9497 and 1.1658, respectively (9/24). The
dollar extended gains against most currencies on Thursday as signs of an economic slowdown in Europe. Recently, Germany and Britain
imposed a new travel restriction to curb new coronavirus infections because of a resurgence in European COVID-19 cases.
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YIELD

e 10-year government bond yields up to 6.91% on Friday (9/25) from 6.90% on Friday (9/18). The presence of negative sentiment
overshadowing the domestic market, namely the recession made the prices of Government Securities (SBN) weaken compactly. Previously,
Minister of Finance Sri Mulyani said that in the third quarter of Indonesia's GDP it was estimated that it would be minus 1% to 2.9% and
could even continue into the fourth quarter. This also prompted investors to conduct net selling of IDR508 billion in the regular market with
a transaction value of IDR5.8 trillion on Thursday (24/9).

e On Friday (9/25) the 10-year U.S. treasury yield down to 0.65% from 0.69% on Friday (9/18). This decrease was boosted after Democratic
lawmakers are reportedly working on a small stimulus package as the U.S. economy continues to grapple with the implications of the
coronavirus pandemic.

>
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INDEX

Corporate bond yields down. For corporate bonds with AAA rating, the yield for the 9-10 year tenor was in range 8.86%-8.93%. In AA rated
bonds with a 9-10 year tenor was in the range of 9.33%-9.42%. For A rated bonds with a 9-10 year tenor in the range of 10.78%-10.82%, and
at BBB rating in range 13.05%-13.21%.
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Note: average of a specific day with the same day of the previous week.
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Gowvernment Bond Trading
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Bond Trading - Corp

<Enter or select a list»
Indonesia (All Sources)
Ex . Mo filters selected.
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BOND ISSUANCE

Amount Coupon Tenor
No. Compan Instruments Issued Date .

pany [IDR Billion] [%] [Years]
PT Pegadaian (Persero) Shelf Registration Bond IV Phase Il Year 2020 Series A Sep-23-2020 1,295.00 5.50 1 idAAA
PT Pegadaian (Persero) Shelf Registration Bond IV Phase Ill Year 2020 Series B Sep-23-2020 1,125.00 6.45 3 idAAA
BT Frasadiin (Prsei) EZEI:!SR;glstratlon Sukuk Mudharabah | Phase Ill Year 2020 Sep-23-2020 204.00 550 1 A

helf i i h h | Ph Iy 202

- PT Pegadaian (Persero) zereiengg'Strat'on SHL SRRl DU ARSI R GEIEl0ZD Sep-23-2020 131.00 6.45 3 WARAGy)
www.pefindo.com Fourth Week of September 2020
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BOND MATURITY

Company

Instruments

Maturity
Date

Amount
[IDR Bi

Coupon
[%]

Tenor
[Years]

(=}

H

= = R = =

www.pefindo.com

PT Telekomunikasi
Indonesia (Persero) Thk
PT Telekomunikasi
Indonesia (Persero) Thk

PT Oki Pulp & Paper Mills

PT Mandala Multifinance
Thk

PT Bumi Surya Cemerlang

PT Sarana Multi
Infrastruktur (Persero)
PT Sarana Multi
Infrastruktur (Persero)
Lembaga Pembiayaan
Ekspor Indonesia
Lembaga Pembiayaan
Ekspor Indonesia

PT Barata Indonesia
(Persero)

PT Kimia Farma Tbhk

PT Gading Danalestari

Lembaga Pembiayaan
Ekspor Indonesia

PT Tower Bersama
Infrastructure Tbk

PT Global Mediacom Tbhk
PT Global Mediacom Tbk

SEPTEMBER
MTN | Year 2018 Series B
MTN Syariah ljarah | Year 2018 Series B
MTN Il Year 2018 Series A
Shelf Registration Bond Ill Phase Ill Year 2019 Series A
MTN Year 2019 Series IV

Shelf Registration Bond Il Phase Il Year 2019 Series A

Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series A
Shelf Registration Bond IV Phase VI Year 2019 Series A

Shelf Registration Sukuk Mudharabah | Phase IV Year 2019

MTN Ill Year 2019

MTN Phase | Year 2017
MTN | Year 2017 Series A

Shelf Registration Bond Il Phase VI Year 2015 Serieses C

Shelf Registration Bond Il Phase IIl Year 2017

Shelf Registration Bond | Phase Il Year 2017

Shelf Registration Sukuk ljarah | Phase Il Year 2017

Sep-4-2020
Sep-4-2020
Sep-5-2020
Sep-7-2020
Sep-7-2020
Sep-8-2020
Sep-8-2020
Sep-13-2020
Sep-13-2020

Sep-14-2020

Sep-15-2020
Sep-15-2020

Sep-16-2020

Sep-19-2020

Sep-19-2020
Sep-19-2020

200.00

296.00

20.55

103.00

3.80

463.00

423.00

283.00

150.00

100.00

400.00
50.00

913.00

700.00

250.00
150.00

8.00

8.00

5.50

8.75

11.76

7.00

7.00

7.00

7.00

9.06

8.10
11.00

9.50

8.40

11.00
6.40

idAAA

idAAA(sv)

idA

idAAA
idAAA(sy)
WAAA
idAAA(sy)

i1BBB

idAA-

idAAA
AA-(idn)
idA

idA(sy)
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PT Sucor Investama MTN Il Year 2017 Sep-19-2020 90.00 10.59 3 -

n PT PP Properti Tbk MTN VII Series A Sep-20-2020 250.00 10.00 3 -
AP S ] MTN XVIIl Year 2018 Series A Sep-27-2020 390.00 9.25 2 WA+
Madani (Persero)

n PT Timah Tbk Shelf Registration Bond | Phase | Year 2017 Series A Sep-28-2020 480.00 8.50 3 idA

n PT Timah Tbk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series A Sep-28-2020 120.00 8.50 3 idA(sy)

n PT PP Properti Tbk MTN VII Series B Sep-28-2020 50.00 10.00 3 -
PT Asietex Sinar MTN | Year 2017 Series C Sep-30-2020 30.00 11.00 3 -
Indopratama

OCTOBER

PT Adhi Persada Properti MTN IV Year 2017 Oct-5-2020 625.00 10.50 3 i4BBB-
IR DA Shelf Registration Bond IV Phase VI Year 2019 Series A Oct-14-2020 299.00 6.75 1 WAAA
Finance Tbk

_ PT Bank BTPN Tbhk Shelf Registration Bond Il Phase Il Year 2017 Series B Oct-17-2020 900.00 7.50 3 AAA(idn)

_ E;;Egzra' International Shelf Registration Bond |1l Phase Il Year 2017 Series B Oct-10-2020 971.00 7.50 3 WAAA

— PT Finansia Multi Finance MTN IV Phase | Year 2017 Oct-27-2020 397.00 13.50 3 idAA-

— PT Gading Danalestari MTN | Year 2017 Series B Oct-25-2020 50.00 11.00 3 -

PT Hasjrat Multifinance MTN Il Series B Oct-7-2020 400.00 9.75 2 -

n PT J Resources Nusantara MTN Il Year 2017 Oct-2-2020 120.00 11.00 3 idA

“ PT Jasa Marga (Persero) Tbk  Bond XIV Year 2010 Series JM-10 Oct-12-2020 1,000.00 9.35 10 idAA-

10 PT Lontar Papyrus Pulp & MTN | Year 2017 Oct-20-2020 1,000.00 10.50 3 WA

Paper Industry

PT Pegadaian (Persero) Shelf Registration Bond IIl Phase | Year 2017 Series B Oct-3-2020 500.00 7.40 3 idAAA

12 PT Pindo Deli Pulp and MTN | Year 2017 0ct-20-2020 1,000.00 10.50 3 -

Paper Mills

PT PP Properti Thk MTN VIII Oct-20-2020 200.00 10.15 3 =

www.pefindo.com Fourth Week of September 2020
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14 HEEIEIEILATIEE Shelf Registration Bond IV Phase Il Year 2017 Series B Oct-13-2020 673.00 7.25 3 WAAA
Finansial (Persero)
“ _':L:N RSB INETRIRRECY | o s o o) [ Fless 0y A0 S Oct-6-2020 1,369.00 8.00 3 A-(idn)
i;:’v SRSRLCINEIIFEEO) | o e B e [ B Se s Oct-16-2020 1,150.00 11.10 5 4BBB+
PT Waskita Toll Road MTN Il Year 2019 Oct-1-2020 200.00 10.35 1 i1BBB
PT Wika Realty MTN VI Year 2017 Oct-27-2020 500.00 9.75 3 iaBBB-
NOVEMBER
PT Sri Rejeki Isman Tbk MTN Phase | Year 2017 Nov-1-2020 USD30.00 mn 5.80 3 A+(idn)
— PT Astra Sedaya Finance Shelf Registration Bond Ill Phase IV Year 2017 Series B Nov-2-2020 625.00 7.50 3 AAA(idn)
— PT Bank CIMB Niaga Tbk Shelf Registration Bond Il Phase Ill Year 2017 Series B Nov-2-2020 657.00 7.50 3 idAAA
— PT Astra Sedaya Finance Shelf Registration Bond IV Phase Il Year 2019 Series A Nov-3-2020 520.18 6.65 1 idAAA
— PT Bussan Auto Finance Bond | Year 2017 Series B Nov-3-2020 350.00 7.75 3 idAA
_ PT PP Properti Tbk MTN IX Nov-3-2020 213.00 9.75 3 -
PT Marga Lingkar Jakarta Bond | Year 2017 Series A Nov-8-2020 200.00 7.45 3 idAAA(sf)
“ PT Wika Realty MTN V Year 2017 Nov-8-2020 250.00 10.35 3 iaBBB-
_ EkBF' AR [ SR Shelf Registration Bond Ill Phase Il Year 2017 Series C Nov-9-2020 400.00 7.75 3 AA-(idn)
PT Indosat Tbk Shelf Registration Bond Il Phase Il Year 2017 Series B Nov-9-2020 673.00 7.45 3 idAAA
PT Indosat Tbk Shelf Registration Sukuk ljarah Il Phase Il Year 2017 Series B Nov-9-2020 260.00 7.45 3 idAAA(sy)
12 PT Lembaga Pembiayaan Shelf Registration Bond IV Phase VI Year 2019 Series A Nov-9-2020 600.00 7.00 1 WAAA
Ekspor Indonesia
PT Pupuk Indonesia . . . .
13 e Shelf Registration Bond | Phase Il Year 2017 Series A Nov-9-2020 2,601.50 7.50 3 AAA(idn)
14 FISEIEIENLIY Shelf Registration Bond Il Phase Il Year 2019 Series A Nov-10-2020 654.50 6.75 1 GAAA
Infrastruktur (Persero)
n PT BCA Finance Shelf Registration Bond Ill Phase | Year 2019 Series A Nov-12-2020 842.00 6.75 1 idAAA

www.pefindo.com
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PT Maybank Indonesia
Finance

PT Maybank Indonesia
Finance

PT Sarana Multi
Infrastruktur (Persero)

PT PP Properti Tbk

PT Bank Rakyat Indonesia
(Persero) Tbk

PT Bussan Auto Finance

= =

=

=

N
©o (] ~N ()]

Perum Perumnas

PT Sarana Multigriya
Finansial (Persero)

PT Indah Kiat Pulp & Paper
Thk

PT Pindad (Persero)

PT Lautan Luas Thk

PT Perusahaan Pengelola
Aset (Persero)

PT Pindad (Persero)

7

PT Summarecon Agung Tbk

Perum Perumnas

PT Pindad (Persero)

www.pefindo.com

Shelf Registration Bond | Phase | Year 2015 Series B
Shelf Registration Bond | Phase IV Year 2017 Series A

Shelf Registration Bond | Phase Il Year 2017 Series B
MTN X
Shelf Registration Bond Il Phase | Year 2019 Series A

Bond Ill Year 2019 Series A
MTN XI Year 2019 Series A

SBK | Year 2019

MTN | Year 2017

MTN Year 2017 Series A

Shelf Registration Bond Il Phase Il Year 2017 Series A
SBK | Year 2019

MTN Year 2017 Series B

Shelf Registration Bond Il Phase Il Year 2017

MTN XI Year 2019 Series B

MTN Year 2017 Series C

Nov-12-2020

Nov-15-2020

Nov-15-2020

Nov-16-2020

Nov-17-2020

Nov-18-2020
Nov-18-2020

Nov-20-2020

Nov-22-2020

Nov-23-2020

Nov-28-2020

Nov-28-2020

Nov-28-2020

Nov-28-2020

Nov-30-2020

Nov-30-2020

200.00

1,150.00

4,455.00
200.00
737.85

300.00
150.00

120.00

389.00
300.00
364.50
100.00
107.00
800.00
200.00

75.00

10.90

7.65

7.40

9.75

6.50

6.95
8.59

7.00

10.25

9.25

9.00

7.50

9.25

8.80

8.59

9.25

5 AA+(idn)
3 AA+(idn)
3 idAAA
3 -
1 idAAA
1 iGAA
1 -
1 AL+
3 -
3 idA-
3 idA-
1 igAl
3 idA-
3 idA
1 =
3 idA-
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@ Positive  Netral @Negative

15
10 |
11 Ll
II' III l' III II Il ll ll Il ||°|| ll ll 2 -LL -tl- l° i el LR
nk Mg Elec Fa Attin OLG FLAA oo Coai CFO HAT MAG POXA Cons T Tird m AMhc ANemd MNsi
Industries

Description :
Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO : Crude Palm Qil  Auto : Automotive 0&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
Elec :Electricity H&T : Hotel & Tourism M&G : Metal & Gold Tlrd : Toll Road Utl : Utilities
Coal : Coal Fnc : Financing Msmd : Mass Media PO&A : Port Authority & Airport
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Industries

Transportation

Automotive

Trading

Port Authority &
Airport

Plantation &
Agriculture

www.pefindo.com

Ekspor Tersandera Pakta Mangkrak.
Mangkraknya kesepakatan dagang
disebabkan permintaan-permintaan yang
belum dapat dipenuhi oleh masing-masing
pihak. Selain itu, ada perbedaan kepentingan
antara negara-negara di kawasan tersebut.

Patimban Rampung, Segitiga Kawasan
Pertumbuhan Ekonomi Terbangun.

Segitiga Kawasan ekonomi tersebut adalah
Pelabuhan Patimban, Bandara Kertajati, dan
Kawasan Industri di Bekasi, Jawa Barat.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Maskapai Menambal Pendapatan dari Kargo.
Hal ini, untuk mengurangi kerugian
pendapatan akibat kebijakan PSBB yang
disebabkan oleh wabah COVID-19.

Industri Otomotif Garap Sektor Kesehatan.
Pasalnya, sektor kesehatan merupakan sektor
yang diperkirakan tetap tumbuh.

Tangkap Peluang Niaga Global.

Hal ini, demi menjaga neraca perdagangan
tetap surplus. Pasalnya, selama pandemi nilai
ekspor Indonesia turun 4,62% pada bulan
Agustus 2020.

YIA Diusulkan Jadi Hub Transit Internasional.
Pasalnya, volume penerbangan yang hanya
melewati wilayah Indonesia (overflying) cukup
besar.

Ekspor Pertanian Paling Perkasa.

Hal tersebut tercermin dari kinerja ekspor
yang tumbuh sendiri kala sektor lainnya
merosot. Kondisi tersebut membuktikan

Negative

Total Kerugian Operator Angkutan Darat
Rp16 Triliun.

Hal ini, akibat sepinya bisnis karena
pandemi COVID-19 yang makin meluas
penyebarannya.

Masyarakat Tunda Pembelian Mobil
Hingga 2021.

Hal ini, salah satunya adalah dana yang
ada digunakan untuk keperluan darurat
sehubungan dengan adanya wabah
pandemi ini.

Pemulihan Perdagangan Global Belum
Merata.

Karena, pemulihan perdagangan akan
mengikuti perkembangan pandemi. Di
mana pada wilayah yang sudah berhasil
melakukan penanganan wabah, performa
perdagangan kembali meningkat.
Polemik di Balik Superhub.

Sebab, para pelaku bisnis pariwisata
misalnya, khawatir bahwa rencana
tersebut justru menyurutkan minat
wisatawan mancanegara. Pasalnya, waktu
tempuh menuju destinasi makin panjang.

Fourth Week of September 2020
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Operasional Sejumlah Proyek Migas Molor.
Hal ini, karena kondisi hulu migas saat ini
jauh lebih rumit dibanding biasanya. Sebab,
tantangan yang ada bukan sekedar masalah
penurunan harga minyak mentah di pasar
global, melainkan juga efek pandemi corona
yang mengganggu mobilitas tenaga kerja.

www.pefindo.com
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News Polarized

Positive

bahwa sektor pertanian merupakan solusi
pasti atas perbaikan ekonomi.

Nilai Ekspor Minyak Sawit Juli Naik 15%.
Peningkatan nilai ekspor tersebut didorong
oleh naiknya harga rata-rata minyak sawit
mentah (CPO).

Pemegang PKP2B Menanti PP Perpajakan.
Pasalnya, klausul perpanjangan kontrak yang
tercantum dalam UU tersebut diberikan
dengan persyaratan adanya peningkatan
negara. Beleid mengenai peningkatan setoran
ke Negara ini dibutuhkan guna memastikan
tingkat keekonomian perusahaan.

Berharap Harga Batubara Terus Naik.

Hal ini, dipengaruhi oleh pemulihan ekonomi
China dan membuat kebutuhan batubara di
negeri tersebut juga meningkat. Sebab, China
adalah salah satu konsumen batubara terbesar
dunia.

Perusahaan Migas Sepakat Pertahankan
Produksi.

Kesepakatan ini merupakan hasil dari kegiatan
The 1°t CEO Forum 2020 yang digelar oleh SKK
Migas.

Negative

Usai Mendaki, Harga CPO Kini Lunglai.
Pelemahan CPO tersulut oleh rekan
minyak nabati lainnya seperti minyak
kedelai yang melemah. Selain itu, aksi sell
off di Asia juga menjadi sentimen yang
menekan CPO untuk bergerak lebih
rendah.

Nasib Emas Hitam Masih Suram.
Melemahnya serapan batubara global,
terutama dari China dan India
menyebabkan tren penurunan harga
berlanjut. Pasalnya, China dan India
adalah konsumen batubara terbesar.
Mangkrak, Proyek Pipa Cirebon-Semarang
Dilelang Ulang.

Salah satu kendala proyek adalah belum
adanya perjanjian penyaluran gas dengan
calon perusahaan yang akan mengalirkan
gas (shipper). Selain itu, perusahaan
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24 Perusahaan Asuransi Raih Predikat
Asuransi Terbaik 2020.

Perusahaan asuransi yang meraih predikat
terbaik mampu membuktikan diri bisa
survive menghadapi krisis keuangan
sekaligus kemampuan beradaptasi di tengah
pandemi COVID-19.

Hingga 2021, Risiko Kredit Masih Menghantui
Industri Perbankan.

Hal ini, karena ancaman resesi dan pandemi
COVID-19 yang tidak bisa diprediksi kapan
akan berakhir. Di sisi lain, risiko kredit masih
akan meningkat apabila relaksasi
restrukturisasi dicabut sehingga berdampak
pada kenaikan NPL.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Harga Tembaga Mencetak Rekor.

Kenaikan harga tembaga dipengaruhi oleh
pemulihan aktivitas produksi di sejumlah
industri dan manufaktur dari negara seperti
Amerika Serikat, China, Jepang dan lainnya,
yang menunjukkan tren positif. Selain itu, ada
ancaman pasokan turun karena negara
produsen tembaga terbesar seperti Chile
memperpanjang status bencana selama 90
hari.

Merger dan Akuisisi Asuransi Umum Kian
Terbuka.

Hal itu, terjadi karena hukum dasar ekonomi
tetap berlaku, baik bagi perusahaan yang
membutuhkan dana maupun investor yang
sedang mencari ‘target’ perusahaan asuransi.
Pasalnya, merger atau akuisisi harus dilakukan
untuk menjaga keberlangsungan perusahaan.

Penyaluran KUR Sudah Bisa Mengebut.

Hal ini, terjadi setelah adanya pelonggaran
aktivitas ekonomi. Dengan perkembangan itu,
perbankan optimistis bisa menyalurkan kuota
yang sudah diperoleh.

Negative

shipper juga kesulitan mencari konsumen
gas.

Pamor Emas Mulai Meredup.

Hal ini, seiring dengan investor yang lebih
tertarik mengoleksi dolar AS sembari
menunggu kebijakan fiskal AS. Selain itu,
proyeksi penguatan dolar AS akibat
susutnya ekspektasi pertambahan
stimulus fiskal AS juga telah menjadi
katalis negatif bagi harga emas.

NPL Menanjak, Klaim Asuransi Meningkat.
Meningkatnya klaim asuransi tersebut
karena situasi perkonomian yang lesu
akibat pandemi COVID-19 mengakibatkan
kredit macet di Lembaga keuangan
menanjak. Lebih parahnya lagi adalah
kenaikan klaim ini tidak dibarengi dengan
kenaikan premi di lini bisnis asuransi
kredit.

Wah, NPL Fintech Hampir Menyentuh 8%.
Pasalnya, banyak nasabah atau
perusahaan mengalami penurunan
pendapatan seiring pandemi. Beberapa
sektor yang mengalami dampak paling
parah akibat pandemi adalah pariwisata,
penerbangan, otomotif, konstruksi dan
real estate.
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PHRI Minta DKI Izinkan Restoran dan Resepsi.
Pasalnya, aktivitas makan di restoran
maupun resepsi di hotel cenderung bisa
diawasi. Di sisi lain, pulihnya aktivitas di
perhotelan dan restoran mendatangkan

peluang terhadap potensi wisata gastronomi.

Menkeu: Rl Berpotensi Jadi Produsen
Makanan Halal Global.

Hal ini, karena Indonesia merupakan negara
muslim terbesar, sekalipun COVID-19
memberikan tantangan yang berat untuk
mendorong ekspor produk halal.
Pemerintah Bakal Lelang Proyek PLTS Skala
Besar.

Lelang proyek ini sebagai salah satu upaya
untuk mencapai target bauran energi
terbarukan 25% di tahun 2025.

PEFINDO
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News Polarized

Positive

Pembiayaan Melirik Sektor Manufaktur.
Sebab, industri manufaktur memiliki peluang
untuk bangkit dari ancaman krisis. Salah satu
manufaktur yang masih menarik adalah
otomotif.

Pelaku Usaha Pariwisata Didorong Masuk Pasar
Modal.

Hal ini bertujuan agar bisnis usaha pariwisata
dan ekonomi kreatif dapat berkembang.
Pasalnya, masih banyak pelaku usaha yang
butuh modal untuk pengembangan usahanya,
khususnya sektor pariwisata dan ekonomi
kreatif.

Geliat Akuisisi Bisnis Makanan dan Minuman
Berlanjut.

Pasalnya, selain untuk memperkuat kinerja
perusahaan, aksi akuisisi juga untuk
mengembangkan dan memperluas jaringan
UEELER

Investasi EBT Bertabur Pemanis.

Hal ini, untuk menggaet investor agar
menanamkan modalnya di sektor tersebut.
Sebab, banyak investor asing yang
mengurungkan investasinya di teknologi
informasi karena kurangnya bauran EBT.

Negative

Pembiayaan Rumah Multifinance Semakin
Lesu.

Pasalnya, selain dampak dari pandemi
COVID-19, pasar pembiayaan perumahan
ini kerap dimasukkan ke dalam sektor
pembiayaan multiguna.

Haluan Turisme Berubah Penjuru.
pasalnya, rencana pembangunan bandara
hub dan superhub bakal merombak total
arah kebijakan pariwisata nasional mulai
2021. Selain itu, hilangnya penerbangan
internasional langsung di banyak bandara
akan mempengaruhi ekonomi daerah.

Kopi Arabika Lunglai.

Hal ini, karena stok yang melimpah di
pasaran, sedangkan pelanggan masih
enggan ke kafe dan restoran. Sehingga
konsumesi biji kopi premium masih rendah.

BUMN Listrik Nuklir Picu Polemik Baru.
Sebab, pada pasal 7 ayat 3 terkait dengan
BUMN khusus. Ketentuan ini bisa
mengganjal badan usaha swasta yang
akan berinvestasi di proyek listrik nuklir.
Pasalnya, calon aturan ini dikhawatirkan
akan memicu monopoli dalam hal
pembangunan PLTN.
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Industries News Polarized

Positive Negative

Pembangunan Infrastruktur Tersendat
Pandemi, Sektor Konstruksi Babak Belur.
Kondisi terburuk sektor konstruksi terjadi
pada kuartal 11-2020, di mana 70%-80%
proyek diberhentikan seiring dengan
diberlakukannya PSBB.

Construction

BPJT Akan Lakukan Harmonisasi Tarif Tol.

Hal ini, dalam upaya pemerataan dan
mendorong pengembangan wilayah-wilayah di
sekitar serta di luar Jakarta.

Napas Lega Pelaku Properti Nasional.

Hal ini, terkait langkah pemerintah yang akan
menyiapkan sejumlah stimulus untuk sektor
properti yang nantinya diharapkan dapat
menopang kinerja bisnis di sektor tersebut.

Toll Road

Sektor Properti Cerminan Pertumbuhan
Ekonomi Nasional.

Sehingga, jika terjadi resesi ke depannya juga
bakal dipastikan juga bakal berdampak pada
kondisi sektor properti Nasional.

Penjualan Hunian Diprediksi Anjlok 60%.
Hal ini, dipicu oleh krisis ekonomi sebagai
dampak pandemi COVID-19. Di subsektor
mal, menyebabkan penurunan hingga
85%. Lalu, tingkat hunian hotel anjlok
hingga 90%. Sedangkan perkantoran
turun 74,6%.

Property

Di Balik Kartu Perdana Gratis.
Hal ini sebagai upaya untuk mendukung

Indonesia Susun Peta Jalan Teknologi 5G.
Sebenarnya, Indonesia saat ini sudah siap

Telecommunication

Municipal

www.pefindo.com

pembelajaran jarak jauh, selain itu, Langkah
operator ini juga sebagai upaya untuk
meraup manfaat dari anggaran Rp7,2 triliun
dari pemerintah melalui kemendikbud untuk
subsidi kuota internet gratis.

untuk membangun dan menggelar teknologi
5G. Hanya saja, ekosistemnya harus
dipersiapkan terlebih dahulu, terutama sektor
industri dan lingkungan bisnisnya. Sebab
penerapan teknologi 5G adalah untuk
otomatisasi pada sektor industri.

Obligasi Daerah dan Pembiayaan Infrastruktur.
Potensi pembiayaan untuk pembangunan
infrastruktur di daerah sangat besar. Namun,
sampai saat ini belum ada daerah yang berani
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Hot News

News Polarized

Positive Negative

menerbitkan obligasi untuk pembiayaan
tersebut. Hal ini, karena risiko gagal bayarnya

sangat tinggi. Sejarah pernah mencatat
peristiwa ini di Amerika Serikat.

Source: Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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PEFINDO25 IHSG PEFINDO i-Grade
Index Index {Index
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Period PEFINDO25 PEFINDO i-Grade
8/28/2020 % (WoW) 0.00% 1.59% 2.29%
9/4/2020 % (WoW) -0.63% -0.60% -3.30%
9/11/2020 % (WoW) -4.26% -4.61% -5.98%
9/18/2020 % (WoW) 0.85% 3.10% -0.33%
9/25/2020 % (WoW) -2.24% -2.17% -2.99%
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Indonesia Rating Highlight
(IRH)

INDONESIA
RATING
HIGHLIGHT o

FEBRUARY 2020

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 72782380

Indonesia Sectoral Review

INDUSTRY

Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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