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GLOBAL DOMESTIC

e The global economyin 2021 and 2022 will grow by 4.2% and 3.7%, e Indonesia may still pursue a plan to tax technology companies

respectively. The outlook is said by the Organization for Economic
Cooperation and Development (OECD) on Tuesday. OECD cut its
forecast from September as the second wave of infections hit
Europe and the United States. The overall global gross domestic
product will return to pre-crisis levels by the end of 2021, led by a
strong recovery in China.

Joe Biden will not immediately cancel the Phase 1 trade
agreement with China nor remove tariffs on China's export
because his top priority was getting a generous stimulus package
through Congress. However, he would pursue policies targeting
China's “abusive” practices, dumping products, illegal subsidies to
corporations, and forcing "tech transfers". Biden’s administration
would lift sanctions on Iran if the country returned to "strict
compliance with the nuclear deal".

www.pefindo.com

on the income they generate from the country. OECD and G20
nations extended talks to rewrite agreements for cross-
border taxation, including digital taxes, to 2021. Since the
mid-2020, Indonesia has begun collecting a 10% value-added
tax (VAT) on digital products and services from internet-based
firms.

Data from Statistics Indonesia showed that Indonesia’s annual
inflation in November 2020 stood at 1.59% (YoY). The inflation
was driven by increases in the food, beverage and tobacco
group by 0.86 percent, the health group of 0.32%, and the
transportation group of 0.30%. Indonesia’s government will
maintain volatile food inflation to keep the inflation within
the target range of 3% + 1%.
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COMMAODITIES

e Brent crude oil price is predicted to average USD49.35 a barrel in 2021. The global oil 16400
demand outlook remains uncertain given the resurgence of the pandemic and resulting

lockdowns in Europe and the U.S. despite growing optimism over vaccines and a likely E A0 o
extension of output cuts by top producers. Global demand was seen growing by 5.1 g 8 Latest
million to 6.3 million bpd in 2021. L

e Benchmark copper dropped 0.3% to USD7,623 a tonne on the London Metal Exchange. . o 5 ‘

The higher U.S. dollar triggered profit-taking, and it caused a decline in copper price on I

Wednesday. However, losses were limited by expectations of strong demand in top
consumer China and hopes for coronavirus vaccines. Activity in China’s factory sector
accelerated in November. The Caixin/Markit Manufacturing Purchasing Managers’

E
Index (PMI) rose to 54.9 from October’s 53.6. g 15 P
E _ B Latest
= g7
- " Tu w Th F
COAL (NEWCASTLE-ICE) PALM OIL (FUTURES-KL)
8 1837 isagg TR . o 39.00
g 1830 g o S 114700 T30
:u__" & Previous E e @ Provious E s B Previous
A Mol & Latest E © Latest £ sam # Latest
E | 760 e - g PR 8378 #3188 4330 E » 130%.00
EaTEY 249,00
m Tu w Th F " Tu W Th F M Tu w Th F
Previous :11/23/20-11/27/20 Source: Bloomberg & Investing (2020)
Latest :11/30/20-12/04/20

www.pefindo.com First Week of December 2020



http://www.pefindo.com/

PEFINDO

CREDIT RATING AGENCY

e (12/1) The MSCI world equity index, which tracks shares in 49 countries, rose 0.4% while the “

MSCI’s broadest index of Asia-Pacific shares outside Japan jumped 1.3%. STOXX 600 was up 0.7%

in Europe. World shares strengthened on Tuesday after China's factory sector accelerated in =800 "
November and drug makers seek fast approval for their COVID-19 vaccines. Moderna Inc applied
for U.S. emergency authorization for its vaccine after full results from a late-stage study showed =730
it was 94.1% effective. .E ® Provica:
e Indonesia’s stock market soared on Wednesday as markets weighed the chances of further policy = o W Lrinst
easing by Bank Indonesia and optimism around the COVID-19 vaccine. The Jakarta Composite
Index (JCI) strengthened 1.56% to 5,813.99 (12/2). 5.650
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FOREIGN EXCHANGE

e Rupiah was traded in the range of IDR14,120 — IDR14,156 a U.S. dollar on Wednesday as markets weighed the chances of a benchmark interest rate
cut by Indonesia’s Central Bank. Statistics Indonesia on Tuesday announced that Indonesia’s consumer price index rose only 1.59% (YoY) in November.
The annual inflation is still below Bank Indonesia’s target range.

e The U.S. dollar index, which tracks the greenback against a basket of six other currencies, fell 0.2% to 90.925 (12/3). Optimism over U.S. stimulus talks
and the latest news about the coronavirus vaccine boosted riskier currencies on Thursday. The EUR/USD value rose 0.1% to 1.2124 even the European
Central Bank is widely expected to enhance its quantitative easing next week. The GBP/USD pair was up 0.2% to USD1.3385 as the U.K. approved a
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YIELD

e The 10-year government bond yields stable at 6.19% on Friday (4/12) from 6.19% compared to the previous weekend (Friday, 27/11) in the
middle of rapid increasing cases of COVID-19 in Indonesia and lack of raw materials for vaccine production.

e On Friday (12/4) the 10-year U.S. treasury yield up to 0.98% from 0.84% on Friday (11/27). This increase was due to U.S. inflation expectations

which rose at the level of 1.83 percent. This worries investors about rising inflation because it will erode the value of fixed-interest payments
on securities.

/\/ ~—27-Nov-20

04-Dec-20
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INDEX

In the first week of December 2020, corporate bond yields with AAA rating, the yield for the 9-10 year tenor was in range 7.93%-7.94%. In AA
rated bonds with a 9-10 year tenor was in the range of 8.71%-8.73%. For A rated bonds with a 9-10 year tenor in range 10.46%-10.51%, and at

BBB rating in range 12.29%-12.42%.

#Govt Bond ® Corporate Bond (AAA) © Corporate Bond (AA) ® Corporate Bond (A) ®Corporate Bond (BEB)

e COMpPOSite = (Government Bond Corporate Bond

12422

12287

Fal¥a¥)
@

1.00 200 3.00 4.00 5.00 6.00 J.00 2.00 5.00 10.00
Tenor

Note: average of a specific day with the same day of the previous week.
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BOND ISSUANCE

Tenor
[Years]

Amount
[IDR Billion]

Coupon

%] Rating

Company Instruments Issued Date

PT J Resources Asia Pasifik Thk Shelf Registration Bond | Phase VI Year 2020 Series A Nov-30-2020 252.17 9.25 1 idA

PT J Resources Asia Pasifik Tbk Shelf Registration Bond | Phase VI Year 2020 Series B Nov-30-2020 163.09 10.25 3 idA

?E)'I;Fower e 2l (S Shelf Registration Bond IV Phase Il Year 2020 Series A Dec-3-2020 295.00 5.75 1 AA+(idn)
B f

Pl Tosei Ssirsensl GG | g o oo o I lhese I Ve 2090 Sares B Dec-3-2020 455.00 7.5 3 AA+(idn)

Tbk

Total 1,165.26

www.pefindo.com First Week of December 2020
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BOND MATURITY

Maturity Amount Coupon  Tenor
Instruments o
Date [IDRB [%] [Years]
PT XL Axiata Tbk Shelf Registration Sukuk ljarah | Phase | Year 2015 Series C Dec-2-2020 323.00 10.50 5 AAA(idn)
PT Perikanan Nusantara MTN | Year 2017 Dec-4-2020 200.00 12.50 3 4BB-
(Persero)
— PT Aneka Gas Industri Tbk Shelf Registration Bond | Phase Il Year 2017 Series A Dec-5-2020 195.00 9.50 3 A-(idn)
_ PT Aneka Gas Industri Thk Shelf Registration Sukuk ljarah | Phase Il Year 2017 Series A Dec-5-2020 107.00 9.50 3 A-(idn)
— PT Gading Danalestari MTN | Year 2017 Series C Dec-5-2020 50.00 11.00 3 -
PT Bank Pembangunan Daerah ¢y ¢ o cictration Bond I Phase | Year 2017 Series A Dec-6-2020 251.70 7.50 3 WAA-
Jawa Barat dan Banten Tbk
PT Bank QNB Indonesia Thk Shelf Registration Bond | Phase Il Year 2019 Dec-6-2020 452.00 7.10 1 -
n PT Mora Telematika Indonesia Bond | Year 2017 Series A Dec-6-2020 540.00 9.90 3 idA
— PT Pindad (Persero) MTN Year 2017 Series D Dec-6-2020 125.00 9.25 3 idA-
PT Wahana Ottomitra . . . X
Multiartha Tbk Shelf Registration Bond Il Phase Ill Year 2017 Series B Dec-6-2020 266.00 8.45 3 AA-(idn)
PT Barata Indonesia (Persero) MTN | Year 2017 Series A Dec-7-2020 200.00 9.25 3 idCCC
PT Pindad (Persero) MTN Year 2017 Series E Dec-7-2020 393.00 9.25 3 idA-
- PT Sri Rejeki Isman Thk MTN Phase Il Year 2017 Dec-7-2020 USD10.00 mn 5.80 3 A+(idn)
PT Bank Pembangunan Daerah . .
Maluku dan Maluku Utara Bond Il Year 2017 Series B Dec-8-2020 150.00 8.85 3 A(idn)
15 PT Blambangan Foodpackers MTN V Year 2019 Dec-8-2020 20.00 12.00 1 -
Indonesia
- PT Indosat Thk Shelf Registration Bond | Phase Il Year 2015 Series B Dec-8-2020 301.00 10.25 5 idAAA/AAA(idn)
PT Inka Multi Solusi MTN Syariah Mudharabah Year 2017 Series A Dec-11-2020 160.00 9.50 3 idBBBisy)
- E;::;‘*Tz';am'ka Multi Shelf Registration Bond IV Phase | Year 2017 Series B Dec-12-2020 893.00 7.45 3 WAAA

www.pefindo.com First Week of December 2020
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PT Adira Dinamika Multi
Finance Tbhk

PT Bank OCBC NISP Tbk

©o

PT Bank Pembangunan Daerah
Jawa Tengah

PT Chandra Asri Petrochemical
Tbk

PT Equity Finance Indonesia
PT J Resources Nusantara
PT Gading Danalestari

PT Tunas Baru Lampung Tbk
PT Summarecon Agung Thk

PT Mandiri Tunas Finance

PT Wahana Ottomitra
Multiartha Thk

PT Kapuas Prima Coal Tbk
PT Inka Multi Solusi

Perum Perikanan Indonesia
PT Bank CIMB Niaga Thk

PT Bank Permata Thk

PT Indonesia Infrastructure
Finance

PT Pos Indonesia (Persero)
PT Bank CIMB Niaga Thk

PT Asietex Sinar Indopratama
PT Mandala Multifinance Tbhk

PT Bumi Surya Cemerlang

=
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Shelf Registration Sukuk Mudharabah Ill Phase | Year 2017 Series B

Shelf Registration Bond Il Phase Ill Year 2017 Series C
MTN Syariah Mudharabah | Year 2017

Shelf Registration Bond | Phase | Year 2017 Series A
MTN VI Phase | Year 2017

MTN Il Phase Il Year 2017

MTN | Year 2017 Series D

MTN Il Year 2017

Shelf Registration Bond Il Phase | Year 2015

Shelf Registration Bond Il Phase | Year 2015 Series B
Shelf Registration Bond Ill Phase | Year 2018 Series B
Bond | Year 2018 Series C

MTN Syariah Mudharabah Year 2017 Series B

MTN | Year 2017 Series B

Subordinated Bond Il Year 2010

Shelf Registration Subordinated Bond Il Phase | Year 2013
Shelf Registration Bond | Phase | Year 2019 Series A
MTN Syariah ljarah POSINDO-01 Year 2018

Shelf Registration Bond Ill Phase | Year 2019 Series A
MTN | Year 2017 Series D

Shelf Registration Bond Il Phase IV Year 2019 Series A

MTN Year 2019 Series VI

Dec-12-2020

Dec-12-2020

Dec-12-2020

Dec-12-2020

Dec-14-2020

Dec-14-2020

Dec-15-2020

Dec-15-2020

Dec-16-2020

Dec-18-2020

Dec-20-2020

Dec-21-2020

Dec-22-2020

Dec-22-2020

Dec-23-2020

Dec-24-2020

Dec-28-2020

Dec-28-2020

Dec-29-2020

Dec-30-2020

Dec-30-2020

Dec-31-2020

55.00
609.00

500.00

150.00
40.00
380.00
50.00
411.00
500.00
100.00
40.00
1.00
140.00
100.00
1,600.00
860.00
965.00
200.00
276.00
30.00
125.00

2.55

7.45
7.20
Floating
8.40
12.25
10.50
11.00
9.50
11.25
10.80
9.75
14.25
9.50
9.35
10.85
12.00
6.75
10.50
6.50
11.00
8.50

11.76

idAAAsy)
idAAA/AAA(idn)
idA+(sy)

idAA-

A+(idn)
idA
idAA+
AA-(idn)
iaBBB
iaBBBsy)
BB+
AA(idn)
idAA+
idAAA
idBBB(sy)

idAAA
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PT Express Transindo Utama

Tok Convertible Bond Year 2019 Dec-31-2020 486.23 - 1 -

Total* 10,647.48

JANUARY

PT Asietex Sinar Indopratama MTN Il Year 2017 Series A Jan-7-2021 30.00 11.00 4 5
PT Bank Pembangunan Daerah Bond VII Year 2015 Jan-8-2021 500.00 10.95 5 idA
Sumatera Barat
PT Bank Pembangunan Daerah Sukuk Mudharabah Il Year 2015 Jan-8-2021 100.00 10.99 5 idA(sy)
Sumatera Barat
— PT KB Finansia Multi Finance MTN IV Phase Il Year 2018 Jan-17-2021 177.66 13.50 3 0AA-
— PT Pasir Berlian MTN | Year 2016 Series A Jan-17-2021 179.70 12.75 4 =
_ PT Pasir Berlian MTN | Year 2016 Series B Jan-17-2021 71.20 12.00 4 -
PT Pasir Berlian MTN | Year 2016 Series C Jan-17-2021 28.64 12.75 4 -
— PT Wahana Citra Gemilang MTN | Year 2016 Series A Jan-23-2021 350.31 12.75 4 -
— PT Wahana Citra Gemilang MTN | Year 2016 Series B Jan-23-2021 94.20 12.75 4 -
PT Wahana Citra Gemilang MTN | Year 2016 Series C Jan-23-2021 72.50 12.75 4 -
PT Wahana Citra Gemilang MTN | Year 2016 Series D Jan-23-2021 97.62 12.75 4 =
12 PT Permodalan Nasional Sukuk Mudharabah | Year 2017 Series D Jan-31-2021 100.00 5.50 3 idA+(sy)
Madani (Persero)
FEBRUARY
PT Bank Rakyat Indonesia . . .
1 ¥ Shelf Registration Bond | Phase Il Year 2016 Series C Feb-4-2021 2,823.50 9.60 5 dAAA
(Persero) Thk
— PT Equity Finance Indonesia ~ MTN VI Phase Il Year 2018 Feb-8-2021 50.00 12.25 3 -
PT Sarana Multigriya .
. . grly MTN VIII Year 2019 Feb-12-2021 500.00 8.45 2 AAA(idn)
Finansial (Persero)
Lembaga Pembiayaan . . .
& . b Shelf Registration Bond 1l Phase VI Year 2018 Series A Feb-14-2021 610.00 6.35 3 idAAA
Ekspor Indonesia
— PT Gading Danalestari MTN | Year 2017 Series E Feb-15-2021 50.00 11.00 3 -

www.pefindo.com
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PT Indomobil Finance
Indonesia

PT J Resources Nusantara

Lembaga Pembiayaan
Ekspor Indonesia

PT Sarana Multigriya
Finansial (Persero)

PT Sinar Mas Multifinance

PT Semen Baturaja
(Persero) Tbk

PT Waskita Karya (Persero)
Tbk

PT Waskita Karya Realty
PT Waskita Karya Realty
PT Waskita Karya Realty

PT Wika Realty

PT Sarana Multigriya
Finansial (Persero)

Notes: *) Amount in USD excluded.

www.pefindo.com

Shelf Registration Bond Il Phase Il Year 2018 Series B
MTN IV Phase | Year 2018

Shelf Registration Bond Il Phase VIl Year 2016 Series C

Shelf Registration Bond IV Phase Ill Year 2018 Series B
Shelf Registration Bond | Phase IV Year 2020 Series A

MTN | Year 2018

Shelf Registration Bond Il Phase Il Year 2018 Series A

MTN | Year 2018 Series A
MTN | Year 2018 Series B
MTN | Year 2018 Series C

MTN VII Year 2018

Shelf Registration Bond V Phase Ill Year 2020 Series A

Feb-15-2021

Feb-15-2021

Feb-19-2021

Feb-20-2021

Feb-22-2021

Feb-23-2021

Feb-23-2021

Feb-23-2021
Feb-23-2021
Feb-23-2021
Feb-25-2021

Feb-28-2021

Total

240.00 7.90 3
300.00 10.25 3
1,732.25 9.60 5
800.00 6.85 3
150.00 9.50 1
400.00 9.00 3
1,175.00 7.75 3
50.00 10.00 3
50.00 10.00 3
50.00 10.00 3
205.00 11.50 2
1,460.00 6.00 1
10,645.75

First Week of December 2020
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Mg FLAA CP HAT O8G Inc
Description :
Bnk : Banking Mng : Mining

CPO : Crude Palm Qil  Auto : Automotive

Trn : Transportation F&B : Food & Baverage
Elec :Electricity H&T : Hotel & Tourism
Coal : Coal Fnc : Financing
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O Positive  Netral @Negative

:_0—1 5 MEC Miin POSA Pt

Industries

PL&A : Plantation & Agriculture
0&G : Oil & Gas

Inc : Insurance

M&G : Metal & Gold

Msmd : Mass Media

Mre

Trd Auaa Eko F&8

Mnc : Municipal

Cons :Construction

Tlc : Telecommunication

Tlrd : Toll Road

PO&A : Port Authority & Airport

ANsmd

Ppt : Property
Nkl : Nickel
Trd : Trading
Utl : Utilities
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Transportation

Automotive

Trading
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Kemenhub Siapkan Relaksasi Penerbangan.
Selain merelaksasi syarat terbang, menhub
tengah menyiapkan rencana perpanjangan
subsidi passenger services charge (PSC).
Hal ini, untuk memacu pemulihan sektor
penerbangan nasional.

PEFINDO
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News Polarized

Positive

Jalan Renegosiasi Sewa Maskapai Terbuka
Lebar.

Hal ini, untuk mengurangi beban biaya
operasional di tengah anjloknya penerbangan
selama pandemi COVID-19.

Riuh Pasar Mobil Listrik.

Pengembangan ekosistem mobil listrik di
Indonesia terus bergulir. Satu per satu agen
pemegang merek merilis produk baru mobil
listrik. Namun, konsumen masih
mempertimbangkan sejumlah hal antara lain,
harga, fitur yang tersedia, serta sistem
pengisian baterai apakah lebih cepat dan
efisien. Sebab, kendala utama mobil listrik
adalah infrastruktur pengisian belum merata
di setiap daerah.

RI Siap Perkuat Kerja Sama Dagang dengan
Ethiopia.

Sebab, Ethiopia masuk 100 pasar ekspor
Indonesia. Sejumlah perjanjian perdagangan
sudah diteken Indonesia dengan negara
Afrika. Contohnya, Indonesia-Mozambique
Prefential Tariff Agreement (PTA). Sedangkan
negosiasi Indonesia-Tunisia PTA dan

Indonesia-Marocco PTA masih dinegosiasikan.

Negative

Bisnis Transportasi Masih Bergerak Lambat.
Kemungkinan, ada kecenderungan pada
saat liburan, masyarakat lebih memilih
kendaraan pribadi dari pada naik
transportasi umum. Salah satunya, bisa
sewa kendaraan.

Pasar Domestik Berpotensi Diserbu Barang
Tiongkok.

Hal ini, terkait perjanjian dagang Indonesia
dengan Tiongkok melalui Regional
Comprehensive Economic Partnership
(RCEP). Konsekuensi dari ketidaksiapan
tentu bisa berdampak terhadap potensi
tidak optimalnya RCEP dalam mendorong
ekonomi. Artinya, jika strategi ekspor kita
masih bergantung dengan komoditas
dengan nilai tambah rendah, penerapan
RCEP sangat disayangkan.

First Week of December 2020
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Industries

Port Authority &
Airport

Plantation &
Agriculture

CPO
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Kolaborasi Patimban-Priok Dongkrak Daya
Saing Kawasan.

Sebab, patimban dibangun untuk
melengkapi Pelabuhan Tanjung Priok.
Selain itu, dengan adanya Pelabuhan
Patimban, diharapkan pertumbuhan
ekonomi bisa lebih merata.

Tarif Bea Keluar CPO Progresif, Permintaan
Domestik Bisa Naik.

Kebijakan ini bertujuan untuk menjaga
keberlanjutan program sawit, seperti B30,
dan peremajaan sawit rakyat.

Proyek Gasifikasi Batubara Jadi Proyek
Strategis Nasional.

Hal ini, berarti proyek gasifikasi menjadi
sorotan dan mendapat dukungan besar
dari pemerintah untuk dioptimalkan.
Sebab, dalam perpres terdahulu, proyek
gasifikasi ini belum masuk dalam daftar
Proyek Strategis Nasional.

Skema KPBU Jamin Keekonomian Proyek
Jargas.

Pasalnya, skema ini bukan pengalihan
kewajiban pemerintah untuk penyediaan

News Polarized

Positive

Bebas Bea Bandara Pacu Pemulihan.

Sebab, selama pandemic, pasar penerbangan
merosot dari 8 juta penumpang per bulan,
menjadi 2 juga penumpang per bulan.

Industri Agro Investasi Rp32,5 Triliun.
Berbagai investasi tersebut diharapkan dapat
mendongkrak kinerja industri agro, setelah
terkena dampak signifikan akibat pandemi
COVID-19.

CPO Berbalik Menguat.

Hal ini, seiring kebijakan pungutan impor yang
lebih rendah di India dan penurunan ekspor
minyak nabati di Malaysia dengan kenaikan
harga minyak sawit berjangka.

China Sepakat Borong Batubara Indonesia,
Harga Makin Panas.

Kesepakatan tersebut dapat meningkatkan
volume penjualan batubara. Otomatis
pendapatan produsen batubara akan
membaik.

Harga Minyak Terus Memanas.
Hal ini, didukung oleh optimisme pasar
terhadap kemajuan vaksin COVID-19
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Negative

Harga Minyak Tergelincir Lagi.
Tekanan harga minyak menguat akibat
penyebaran virus corona gelombang kedua

di Amerika Serikat dan Eropa. Penyebaran
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gas murah bagi masyarakat ke perusahaan
swasta. Namun, keterlibatan swasta dalam
skema KPBU merupakan alternatif
pendanaan proyek. Hal ini mengingat
pendanaan proyek membutuhkan dana
yang cukup besar sekitar Rp38,4 triliun.

Omnibus Law Sektor Keuangan Ubah Sistem
Pengawasan Bank.

Pengawasan perbankan yang selama ini
berada di OJK, akan diserahkan kepada
forum pengawasan perbankan terpadu.
Selain itu, melakukan rekonsiliasi data dan
informasi sektor keuangan termasuk bank
yang ditengarai memiliki permasalahan.
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News Polarized

Positive

menjelang pertemuan OPEC+ pada pekan
pertama Desember 2020.

Reli Tembaga Makin Bertenaga.

Hal ini, dipicu oleh rencana sejumlah negara
dalam penggunaan sumber energi ramah
lingkungan akan menguntungkan tembaga
yang digunakan dalam pembuatan sejumlah
komponen listrik.

Aset Asuransi Rebound.

Industri asuransi komersial cukup volatile
mengikuti tren yang terjadi di pasar modal.
Hal itu, terjadi karena 80% investasi industri
ini ditempatkan di instrumen pasar modal.

Bank Bersiap Ekspansi Awal 2021.

Selain kinerja ekonomi yang akan lebih baik di
beberapa sektor, perbankan pun sudah siap
baik dari sisi likuiditas maupun permodalan.

Peraturan Baru Tentang Penerbitan Obligasi
Selangkah Lagi.

Negative

ini berujung pada kebijakan lockdown di
beberapa negara di Eropa dan Amerika
Serikat. Sehingga, dipastikan permintaan
minyak akan menyusut.

Kilau Emas Kian Pudar.

Kejelasan vaksin virus korona dan transisi
kekuasaan AS menjadi sejumlah pemicu
utama pelemahan harga logam mulia.

Premi Asuransi Jiwa Korporasi Menurun.
Penurunan terjadi karena banyak korporasi
menahan ekspansi di tengah pandemi.
Sehingga tidak ada perekrutan karyawan
baru yang berimbas jumlah polis baru
berkurang.

Risiko Channeling Mencemaskan.

Hal ini, seiring dengan kinerja industri
pembiayaan yang masih tersengal-sengal
di tengah pandemi COVID-19. Adapun
industri multifinance yang masih lesu
secara umum berpotensi turut menekan
kinerja perbankan sebagai sumber utama
pendanaan.

Kinerja Pembiayaan Pada 2021 Masih
Tertahan.
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Emiten Mamin Menanti Laba dari Pesta
Akhir Tahun.

Secara umum, tahun ini bukan tahun yang
baik bagi bisnis emiten barang konsumsi.
Pasalnya, sektor ini terpaksa melewatkan
momentum lebaran yang kerap menopang
penjualan.
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News Polarized

Positive

Relaksasi ini merupakan salah satu respon
kebijakan sebelumnya, yaitu perpanjangan
masa restrukturisasi sektor perbankan. Seperti
diketahui, restrukturisasi bisa berpengaruh
pada makin ketatnya penyaluran perbankan
ke industri pembiayaan.

Kemenhub Siap Dukung Pemulihan Sektor
Pariwisata.

Dukungan tersebut melalui pembangunan
infrastruktur transportasi untuk menciptakan
konektivitas ke destinasi pariwisata super
prioritas.

Di Tengah Pandemi, Kinerja Emiten Barang
Konsumsi Tetap Solid.

Hal ini, tercermin dari peningkatan laba bersih
pada kuartal [11-2020, meski penjualan sedikit
terkoreksi karena penurunan ekspor.

Pemerintah Siapkan Mekanisme Pendanaan
untuk Proyek Panas Bumi.

Hal ini, karena tingginya risiko yang
ditanggung pengembangan panas bumi
selama ini menjadi kendala pengembangan
energi terbarukan tersebut, terutama pada
tahap eksplorasi.

Negative

Hal ini, sejalan dengan tekanan pada
sektor otomotif. Sebab, permintaan
barang-barang dalam volume besar seperti
kendaraan membutuhkan waktu yang
lebih lama untuk pulih sehingga menahan
kinerja pembiayaan pada 2021.

Pukulan Bertibi-Tubi Bagi Pebisnis
Pariwisata.

Hal ini, karena sejak korona mewabah,
para pebisnis pariwisata tak berdaya
memanfaatkan momentum emas libur
sekolah dan lebaran. Sebab, demi
menekan penyebaran virus korona,
pemerintah memangkas cuti Bersama
akhir tahun.

Antisipasi Nataru, Pergolakan Bapok Jadi
Momok.

Sebab, kerawanan pergolakan harga tetap
membayangi sejumlah bahan pokok atau
bapok strategis.
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Emiten BUMN Infrastruktur dan Konstruksi
Siapkan IPO Anak Usaha.

Aksi ini bertujuan untuk mendapatkan
sumber pendanaan baru ke depan.
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News Polarized

Positive

BUMN Karya Mulai Panas.

Saham-saham infrastruktur dan konstruksi
banyak terpantik berita positif. Salah satunya,
pembentukan sovereign wealth fund (SWF).
Selain itu, angin segar juga datang dari
rencana pencairan dana pinjaman program
Pemulihan Ekonomi Nasional, restrukturisasi
utang, dan suku bunga rendah.

BPJT Optimistis Tol Trans-Sumatra Tersambung
2024.

Dengan bertambahnya fasilitas infrastruktur
akan berdampak pada peningkatan PDB
nasional. Selain itu, dengan tol trans-Sumatera
yang nantinya akan menghubungkan pabrik-
pabrik, Pelabuhan, dani Kawasan industri serta
ke depannya akan menjadi akses masuk untuk
wilayah Dumai-Malaka.

2021, Tapera Bidik Pembiayaan 51 Ribu
Rumah.

Fokus dari TAPERA adalah membantu
masyarakat berpenghasilan rendah (MBR)
agar bisa memiliki rumah pertama melalui
cara menabung. Dalam pembiayaan hunian itu
TAPERA bekerja sama dengan pengembang
dan sejumlah bank.

Infrastruktur Tol Hingga Telekomunikasi
Dipercepat.

Negative

Emiten Konstruksi Sulit Mencapai Target
Kontrak Baru.

Diberlakukannya PSBB di sejumlah daerah
memberikan dampak pada proyek
konstruksi dan proses tender.

Pasar Perkantoran Sedang Suram.

Pada dasarnya, properti sektor
perkantoran memang sudah kelebihan
pasokan sejak tiga tahun terakhir. Dengan
adanya pandemi COVID-19, bisa jadi
kondisi akan semakin parah. Karena
permintaan akan semakin berkurang
seiring dengan menurunnya aktivitas
ekonomi.

Untung Rugi Suntik Mati BRTI.

Hal ini, berkaitan dengan telah
dibubarkannya Badan Regulasi
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Industries News Polarized
Hot News

Positive Negative

Percepatan infrastruktur tersebut bertujuan Telekomunikasi Indonesia (BRTI). Progres
untuk menciptakan lapangan kerja baru untuk  yang dicapai dalam upaya penyehatan
menanggulangi bertambahnya pengangguran industri telekomunikasi kembali terkatung-
akibat dampak pandemi COVID-19 dan untuk katung. Kekhawatiran dengan matinya
mempercepat pemulihan ekonomi nasional. BRTI adalah hilangnya independensi dalam
penyusunan, pengendalian, dan
pengawasan industri telekomunikasi.
Municipal Lima Daerah Tertarik Terbitkan Municipal Pertanian Topang Ekonomi Daerah. Dana Kas Pemda Rp253 Triliun Mengendap
Bond. Tak hanya mampu bertahan, sektor pertanian  di Bank.
Hal yang menyebabkan penerbitan obligasi = terbukti dapat berkembang pesat bahkan Hal ini, karena ada pemda yang
dan sukuk daerah sedikit terkendala, ekspor di tengah pandemi COVID-19. pembayaran kegiatan kontraktualnya tidak
adalah dari sisi sinkronisasi peraturan OJK bertahap, melainkan dibayarkan sekaligus
dengan pemerintah daerah. Namun, 100% pada akhir periode. Selain itu,
dengan adanya UU Ciptaker, permasalahan banyak pemda yang penyaluran APBD
legal mengenai sukuk daerah bisa teratasi. mereka baru meningkat pada akhir tahun.

Source: Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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Period ' PEFINDO25 PEFINDO i-Grade
11/6/2020 % (WoW) 4.04% 0.24% 6.03%
11/13/2020 % (WoW) 2.35% 1.60% 5.28%
11/20/2020 % (WoW) 2.03% 1.65% 2.74%
11/27/2020 % (WoW) 3.80% 7.86% 4.74%
12/4/2020 % (WoW) 0.47% -0.83% -0.21%
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Indonesia Rating Highlight
(IRH)

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 72782380
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Indonesia Sectoral Review
(ISR)
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Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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