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GLOBAL DOMESTIC

e Singapore’s GDP in the second quarter of 2020 dropped by e Data from Statistics Indonesia showed that Indonesia’s
41.2% (QtQ). Meanwhile, in the previous quarter, the GDP exports rose 2.28% (YoY) to USD12.03 billion and Indonesia’s
contracted by 3.3% compared to the fourth quarter of 2019. imports were down 6.36% to USD10.76 billion in June.
Based on this data, Singapore’s economy entered a technical Indonesia’s June exports and imports beat forecast.
recession. The economic performance in the second quarter Previously, analysts expected that exports and imports are
worsened due to the implementation of partial lockdown going to contract 12.26% and 18.70%, respectively. It
measures, which involved shutting most workplaces and closing signaled improving demand after many countries eased
all schools temporarily. lockdown measures.

e China’s dollar-denominated exports rose 0.5% (YoY) while dollar- e Bank Indonesia (BI) trim its policy rate by 25 basis points
denominated imports rose 2.7% (YoY) as restriction eased and (bps) to 4.00% on Thursday. The 7-day reverse repurchase
countries started to reopen their economies. The rise of China’s rate is cut by Indonesia’s Central Bank for the fourth time

dollar-denominated exports and imports showed that China’s this year. Bl agreed to expand bond purchases to shore up
domestic demand remained strong. Nevertheless, China’s trade Indonesia’s economy amid the coronavirus pandemic. The

surplus with the U.S widened to USD29.41 billion in May and it central bank pledged to buy USD 28 billion of the

could boost the tensions between both countries. government bond. The other two main policy rates, the

overnight deposit and lending rates, were cut by the same
amount to 3.25% and 4.75%, respectively.
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COMMAODITIES

o West Texas Intermediate crude oil price fell by 1.2% to USD40.47 per barrel and Brent Crude
oil price dropped by 0.8% to USD43.44 per barrel (7/16). The Organization of the Petroleum
Exporting Countries (OPEC) and its allies (OPEC+) will reduce their cuts to 7.7 million barrels
per day (bpd), from the 9.7 million bpd cuts since May. The cut will start from August through

December.
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STOCKS

e Stocks in the Asia Pacific were down on Tuesday despite China’s exports and imports
data for June came in Above expectations. The Shanghai Composite and the Shenzhen
Component fell 0.83% and 1.08%, respectively. The Nikkei 225 slipped 0.87%, and the
Straits Time Index in Singapore fell 0.29% as Singapore’s economic data showed that the
country entered a technical recession. Overall, the MSCI Asia Pacific ex-Japan index

dropped 0.93%.
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FOREIGN EXCHANGE

e The Indonesia rupiah depreciated 0.96% to IDR14,588 per U.S. dollar (7/15). The currency weakened on Wednesday as the prospect of
a fourth central bank interest rate cut this year. Some analysts predicted Bank Indonesia to trim its policy rate by 25 basis points to
4.00% on Thursday.
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YIELD

10-year government bond yields down to 7.07% on Friday (7/17) from 7.08% on Friday (7/10). This decline was driven by the cut in the BI
7 Day Reverse Repo Rate (BI7DRRR) rate by 25 basis points to 4.00% on Thursday (7/16). This step was taken in order to maintain stability
and accelerate economic recovery amid the COVID-19 pandemic. Thus providing investor optimism to enter the Indonesian financial
market, including fixed income assets.

e On Friday (7/17) the 10-year U.S. treasury yield down to 0.63% from 0.64% on Friday (7/10). This is driven by data on U.S. consumer
sentiment that declined in early July amid rising cases of new corona virus. Data from the consumer sentiment index in June fell from 78.1
to 73.2 in July. In addition, to support the U.S. economy the Federal Reserves will buy treasury and keep short-term interest rates low.

— 09-1ul-20

16-Jul-20
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INDEX

Corporate bond yields down. For corporate bonds with AAA rating, the yield for the 9-10 year tenor was in the range of 8.27%-8.32% In AA
rated bonds with a 9-10 year tenor was in the range of 8.93%-8.97% For A rated bonds with a 9-10 year tenor in the range of 10.48%-

10.63%, and at BBB rating in the range of 13.18%-13.28%.

s COMDOSITE = overnment Bond Corporate Bond

12238 13280
12059 12592 12178

Yl o)
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Tenor

Note: average of a specific day with the same day of the previous week.
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BOND ISSUANCE

Amount Interest Tenor
Compan Issued Date Ratin
“m- [IDR Billion] [Years]
75

F;e?jgfgf DAY el Shelf Registration Bond V Phase IV Year 2020 Series A Jul-15-2020 1,686.00 6. idAAA

FPT;;’:':Q; Multigriya Finansial Shelf Registration Bond V Phase IV Year 2020 Series B Jul-15-2020 424.00 8.10 5 WAAA
PT Sarana Multigriya Finansial . .

T — Shelf Registration Sukuk Mudharabah | Phase Il Year 2020 Jul-15-2020 346.00 6.75 1 idAAAsy)
PT Sinar Mas Multifinance Shelf Registration Bond Il Phase | Year 2020 Series A Jul-20-2020 207.30 9.75 1 irA+
PT Sinar Mas Multifinance Shelf Registration Bond Il Phase | Year 2020 Series B Jul-20-2020 501.00 11.50 5 irA+
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BOND MATURITY

Amount Interest Tenor
C | d Dat Rati
“ SRSy “ $s4ee D3te | 1ipR gillion] e

PT Bank Rakyat Indonesia
(Persero) Tbk

PT Bank Mayapada
Internasional Thk

PT Federal International
Finance

PT Bali Towerindo Sentra

PT Perusahaan Listrik
Negara (Persero)

PT Perusahaan Listrik
Negara (Persero)

PT Sarana Multi
Infrastruktur (Persero)

PT Telekomunikasi Indonesia
(Persero) Tbk

PT Bank OCBC NISP Tbk
PT AKR Corporindo Tbk

PT Sinar Mas Multifinance

PT Bank Rakyat Indonesia
Agroniaga Tbk

PT Indomobil Finance
Indonesia

PT Modernland Realty Tbk

PT Bank Tabungan Negara
(Persero) Tbk

PT Bank Tabungan Negara

www.pefindo.com

JULY

Shelf Registration Bond | Phase | Year 2015 Series C

Subordinated Bond Il Year 2013

Shelf Registration Bond IV Phase | Year 2019 Series A
MTN | Year 2017

Shelf Registration Bond | Phase | Year 2013 Series A
Shelf Registration Sukuk ljarah | Phase | Year 2013
Shelf Registration Bond Il Phase | Year 2019 Series A

Bond Il Year 2010 Series B

Shelf Registration Bond Ill Phase | Year 2018 Series B
Shelf Registration Bond | Phase | Year 2017 Series A

MTN Il Phase | Year 2017

Bond | Year 2017 Series A

Shelf Registration Bond Ill Phase | Year 2017 Series B
Shelf Registration Bond | Phase | Year 2015 Series B
Shelf Registration Bond Ill Phase Il Year 2019 Series A

Shelf Registration Bond Il Phase | Year 2015 Series B

Jul-3-2020

Jul-5-2020

Jul-5-2020

Jul-5-2020

Jul-5-2020

Jul-5-2020

Jul-5-2020

Jul-6-2020

Jul-6-2020
Jul-7-2020

Jul-7-2020

Jul-7-2020

Jul-7-2020

Jul-7-2020

Jul-8-2020

Jul-8-2020

1,420.00

700.00

457.67
350.00

182.00

121.00

224.00

1,995.00

3.00
895.00

500.00

261.00

150.00
150.00
1,756.50

500.00

9.50

11.00

7.55

12.50

8.00

8.00

7.50

10.20

7.25
8.50
12.50

8.25

8.60

12.50

7.75

9.88

5 idAAA
7 iaBBB
1 idAAA
3 i1BBB+
7 idAAA
7 idAAAsy)
1 idAAA
10 idAAA
2 idAAA
3 idAA-
3 -
3 idAA
3 idA
5 iaBBB
1 idAA+
5 idAA+
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(Persero) Tbk

Perum Perumnas

PT Pegadaian (Persero)

PT Mandala Multifinance
Tbk

PT Bank Mandiri Taspen

PT Bank Maybank Indonesia
Tbk

PT Bank Jambi

PT Chandra Sakti Utama
Leasing

PT Pupuk Indonesia
(Persero)

PT Permodalan Nasional
Madani (Persero)

PT Pembangunan Jaya Ancol
Thk

PT Bank Tabungan Negara
(Persero) Tbk

PT Bank Maybank Indonesia
Thk

Perum Perumnas

PT Sarana Multigriya
Finansial (Persero)

PT Sarana Multigriya
Finansial (Persero)

PT Adira Dinamika Multi
Finance Tbk

PT Bank Jambi

Lembaga Pembiayaan
Ekspor Indonesia

PT Mizuho Balimor Finance

www.pefindo.com

MTN VII Year 2019 Series A

Shelf Registration Bond Il Phase | Year 2013 Series D
Shelf Registration Bond Ill Phase Il Year 2019 Series A
Bond | Year 2017 Series A

Shelf Registration Sukuk Mudharabah Il Phase | Year 2017
MTN Syariah Mudharabah | Year 2017

Bond | Year 2017 Series B

Shelf Registration Bond | Phase | Year 2017 Series A
Shelf Registration Bond Il Phase | Year 2017 Series A
Shelf Registration Bond Il Phase | Year 2019

Shelf Registration Bond Ill Phase | Year 2017 Series A

Shelf Registration Bond Il Phase | Year 2019 Series A
MTN VII Year 2019 Series B

Shelf Registration Bond V Phase | Year 2019 Series A
Shelf Registration Sukuk Mudharabah | Phase | Year 2019

Shelf Registration Bond Ill Year 2017 Phase VI Series B
MTN Syariah Mudharabah Il Year 2017
Shelf Registration Bond IV Phase V Year 2019 Series A

MTN | Year 2017

Jul-8-2020

Jul-9-2020

Jul-9-2020

Jul-11-2020

Jul-11-2020

Jul-11-2020

Jul-11-2020

Jul-12-2020

Jul-12-2020

Jul-12-2020

Jul-13-2020

Jul-13-2020

Jul-13-2020

Jul-14-2020

Jul-14-2020

Jul-14-2020

Jul-14-2020

Jul-19-2020

Jul-20-2020

175.00

601.00
271.00
1,500.00
266.00
120.00

116.00

1,484.50

750.00

269.00

1,466.00

308.00
75.00

428.00
100.00
450.00

80.00

312.00

150.00

8.83

8.00
8.75
8.50
9.09
Floating
10.50
7.90
8.75
7.85
8.30
7.55
8.825
7.50
7.5
8.10
Floating
7.45

8.10

1 -
7 idAAA
1 idA
3 AA(idn)
3 idAAA(sv)
3 A(idn)
3 idA
3 AAA(idn)
3 idA+
1 idA
3 idAA+
1 idAAA
1 -
1 idAAA
1 idAAA(sv)
3 idAAA
3 A(idn)
1 idAAA
3 -
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PT Nindya Karya (Persero) MTN | Year 2017 Jul-28-2020 300.00 10.35 3 idBBB+

AUGUST

_ rrrdﬁij:sj’i‘;a'(ip':‘r‘:::;fra Sukuk ljarah | Year 2017 Aug-2-2020 200.00 10.00 3 4BBB(s)
_ PT Indosat Tbhk Shelf Registration Bond Il Phase Il Year 2019 Series A Aug-3-2020 1,114.00 8.25 1 idAAA
_ PT Indosat Tbk Shelf Registration Sukuk ljarah Il Phase Il Year 2019 Series A Aug-3-2020 310.00 8.25 1 idAAA )
— PT J Resources Nusantara MTN Il Year 2017 Aug-4-2020 500.00 11.05 3 idA
— Perum Perikanan Indonesia MTN | Year 2017 Series A Aug-4-2020 100.00 10.00 3 idBB+
_ ::)-klndah e MTN XI Year 2018 Aug-7-2020 363.00 10.00 2 -
PT Sinar Mas Multifinance Shelf Registration Bond | Phase Ill Year 2019 Series A Aug-12-2020 261.00 10.00 1 A-(idn)
_ tig:)iiﬁigj:;z::yaa” Shelf Registration Bond Ill Phase V Year 2017 Series A Aug-15-2020 1,000.00 7.60 3 WAAA
_ E;g:i;aﬁ)i;amika Mult Shelf Registration Bond IV Phase Ill Year 2018 Series B Aug-16-2020 119.00 8.00 2 idAAA
n PT Bumi Surya Cemerlang MTN Year 2019 Series Il Aug-16-2020 9.45 11.76 1 -
n PT Equity Finance Indonesia ~ MTN VII Phase Il Year 2019 Aug-19-2020 31.00 12.35 1 -
n PT Bank OCBC NISP Tbk Shelf Registration Bond Il Phase Il Year 2017 Series C Aug-22-2020 454.00 7.70 3 idAAA
n PT Mulia Citra Lestari MTN | Series A Year 2016 Aug-22-2020 60.00 13.50 4 -
n PT Mulia Citra Lestari MTN | Series B Year 2016 Aug-22-2020 10.00 13.50 4 -
n PT Mulia Citra Lestari MTN | Series C Year 2016 Aug-22-2020 46.00 13.50 4 -
n PT Mulia Citra Lestari MTN | Series D Year 2016 Aug-22-2020 33.50 13.50 4 -
PT Mulia Citra Lestari MTN | Series E Year 2016 Aug-22-2020 75.00 13.50 4 -
“ PT Tema Jaya MTN | Series A Year 2016 Aug-22-2020 115.00 13.50 4 -
n PT Tema Jaya MTN | Series B Year 2016 Aug-22-2020 11.02 13.50 4 -
n PT Tema Jaya MTN | Series C Year 2016 Aug-22-2020 49.00 13.50 4 -
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n PT Tema Jaya MTN | Series D Year 2016 Aug-22-2020 35.00 13.50 4 -
“ PT Tema Jaya MTN | Series E Year 2016 Aug-22-2020 39.58 13.50 4 -
PT Wahana Ottomitra Shelf Registration Bond Il Phase Il Year 2017 Series B Aug-22-2020 320.50 8.90 3 AA-(idn)
Multiartha Tbk
“ PT Bank CIMB Niaga Tbk Shelf Registration Bond Il Phase Il Year 2017 Series B Aug-23-2020 376.00 7.70 3 idAAA
PUERISGEIERIOIERE | g om oo momd 1 Fless MY e Sa e A Aug-24-2020 980.50 7.60 3 WAAA
(Persero) Tbk
PT Adira Dinamika Multi Shelf Registration Bond Ill Phase Il Year 2015 Series C Aug-25-2020 277.00 10.25 5 WAAA
Finance Tbk
PT Corpus Prima Mandiri MTN Il Year 2017 Series A Aug-29-2020 25.40 12.95 2 -
“ PT PP Properti Thk MTN VI Aug-30-2020 287.00 10.00 3 -
n PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series A Aug-31-2020 635.00 7.10 1 idAAA )
SEPTEMBER
PT Telekomunikasi MTN | Year 2018 Series B Sep-4-2020 200.00 8.00 2 WAAA
Indonesia (Persero) Thk
PT Telekomunikasi o .
_ Indlermest ([Eemere) ik MTN Syariah ljarah | Year 2018 Series B Sep-4-2020 296.00 8.00 2 idAAAsy)
— PT Oki Pulp & Paper Mills MTN IlI Year 2018 Series A Sep-5-2020 20.55 5.50 2 -
_ il’kMandala Wil e Shelf Registration Bond Il Phase Ill Year 2019 Series A Sep-7-2020 103.00 8.75 1 idA
— PT Bumi Surya Cemerlang MTN Year 2019 Series IV Sep-7-2020 3.80 11.76 1 -
USRI AU Shelf Registration Bond Il Phase Il Year 2019 Series A Sep-8-2020 463.00 7.00 1 WAAA
Infrastruktur (Persero)
7 ARt Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series A Sep-8-2020 423.00 7.00 1 idAAA )
Infrastruktur (Persero)
Lembaga Pembllayaan Shelf Registration Bond IV Phase VI Year 2019 Series A Sep-13-2020 283.00 7.00 1 idAAA
Ekspor Indonesia
LR AN dEVEE Shelf Registration Sukuk Mudharabah | Phase IV Year 2019 Sep-13-2020 150.00 7.00 1 WAAAy)
Ekspor Indonesia
LRI MTN Il Year 2019 Sep-14-2020 100.00 9.06 1 «4BBB
(Persero)
www.pefindo.com Third Week of July 2020
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PT Kimia Farma Tbhk

PT Gading Danalestari

Lembaga Pembiayaan
Ekspor Indonesia

PT Tower Bersama
Infrastructure Thk

PT Global Mediacom Tbk
PT Global Mediacom Tbhk
PT Sucor Investama

PT PP Properti Tbk

PT Permodalan Nasional
Madani (Persero)

PT Timah Tbk
PT Timah Tbk
PT PP Properti Tbk

PT Asietex Sinar
Indopratama
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MTN Phase | Year 2017

MTN | Year 2017 Series A

Shelf Registration Bond Il Phase VI Year 2015 Serieses C

Shelf Registration Bond Il Phase Il Year 2017

Shelf Registration Bond | Phase Il Year 2017

Shelf Registration Sukuk ljarah | Phase Il Year 2017
MTN Ill Year 2017

MTN VII Series A

MTN XVIII Year 2018 Series A

Shelf Registration Bond | Phase | Year 2017 Series A
Shelf Registration Sukuk ljarah | Phase | Year 2017 Series A

MTN VII Series B

MTN | Year 2017 Series C

Sep-15-2020
Sep-15-2020

Sep-16-2020

Sep-19-2020
Sep-19-2020
Sep-19-2020
Sep-19-2020
Sep-20-2020
Sep-27-2020
Sep-28-2020
Sep-28-2020
Sep-28-2020

Sep-30-2020

400.00
50.00

913.00

700.00

250.00

150.00

90.00

250.00

390.00

480.00

120.00

50.00

30.00
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8.10 3
11.00 3
9.50 5
8.40 3
11.00 3
6.40 3
10.59 3
10.00 3
9.25 2
8.50 3
8.50 3
10.00 3
11.00 3
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Description :
Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO : Crude Palm Oil  Auto : Automotive O&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
Elec :Electricity H&T : Hotel & Tourism M&G : Metal & Gold Tlrd : Toll Road Utl : Utilities
Coal : Coal Fnc : Financing Msmd : Mass Media POR&A : Port Authority & Airport
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Industries

Transportation

Automotive

Trading

Plantation &
Agriculture

CcPO
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Jaga Momentum Ekspor.

Hal ini, perlu sinergi pemerintah dan pelaku
usaha. Yang perlu dijaga oleh pelaku usaha
adalah kualitas barang dengan harga yang
lebih kompetitif, dan pemerintah membantu
memberikan modal kerja dengan bunga yang
bersaing.

Bukti llmiah Tangkal Kampanye Negatif Sawit.

Pasalnya, kampanye negatif yang dilakukan
oleh UE terhadap minyak kelapa sawit
menyasar ke berbagai isu mulai dari

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Okupansi Bus dan KA Bakal Melonjak.

Hal ini, setelah Pemrov. DKI Jakarta meniadakan
kebijakan Surat Izin Keluar Masuk (SIKM).
Peniadaan SIKM tidak akan membuat pergerakan
masyarakat Kembali seperti pada masa normal.
Namun, kebijakan itu akan meningkatkan niat
masyarakat untuk bepergian dengan tetap
menjaga prosedur Kesehatan.

Penjualan Otomotif Mulai Bangkit.

Proyeksi tersebut dilandasi asumsi bahwa bulan
Juni sampai Agustus, perekonomian Indonesia
Kembali berjalan normal dan membaik.

Sinyal Positif Kenikan Ekspor Impor Bulan Juni.
Pasalnya, surplus tersebut didorong oleh
peningkatan, baik dari sisi ekspor maupun impor,
dari total nilai ekspor yang lebih besar daripada
impor.

Harga Gula Petani Bakal Meningkat.

Hal ini, setelah ada kesepakatan yang mewajibkan
importir menyerap gula tebu milik petani.
Permintaan CPO Mulai Pulih.

Hal ini, seiring dengan pemulihan permintaan
konsumen terbesar dunia, India dan China,
setelah sempat anjlok akibat sentimen pandemi

Negative

Bisnis Aviasi, Bertahan Atau Gulung Tikar.
Hal ini, karena bisnis maskapai penerbangan
masih tengah menghadapi kondisi
rendahnya tingkat isian pesawat selama
adaptasi kebiasaan baru. Selain itu, sejumlah
persyaratan seperti rapid test dan uji swab,
serta sulitnya maskapai menaikkan tarif
selama pandemi karena ada peraturan tarif
batas atas.

Uang Muka Tinggi, Kendaraan Tak Terbeli.
Oleh karena itu, ATPM hanya bisa berharap
dari penjualan tunai. Namun, seperti
diketahui bahwa pembelian kendaraan
secara tunai di Indonesia hanya berkisar 30%
saja.

Tantangan Ekspor Belum Reda. Sebab,
tantangan menjaga penguatan ekspor pun
kian besar karena bukan Indonesia saja yang
saat ini berupaya meningkatkan Kembali
kinerja perdagangannya. Persaingan dengan
negara lain untuk memenuhi permintaan
global diperkirakan kian ketat.
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deforestasi, hilangnya keanekaragaman
hayati, pelanggaran HAM hingga Kesehatan
akibat mengkonsumsi produk mengandung
sawit.

Relaksasi Pemangkasan Produksi Bebani
Harga.

Hal ini terjadi, karena pada saat ekonomi
masih dipenuhi ketidakpastian yang bisa
Kembali. Pasalnya, pandemi COVID-19 masih
belum menunjukkan sinyal mereda.
Ekonomi China Mambaik, Harga Tembaga
Juga Bankit.

Harga tembaga bergerak dalam tren naik,
karena permintaan tembaga Kembali muncul
setelah ekonomi China mulai menunjukkan
perbaikan. Tren kenaikan harga tembaga juga
didukung oleh berbagai pelonggaran kredit
dan stimulus yang disediakan pemerintah
China.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive
COVID-19.

Stimulus Demi Kejar Target Lifting Migas.
Pemberian stimulus itu merupakan kebijakan
yang diupayakan untuk menjaga stabilitas
keuangan dan operasional KKKS. Selain itu,
kebijakan tersebut demi menggairahkan Kembali
geliat investasi di sektor hulu migas.

Kilau Emas Kian Cerah.

Hal ini, karena banyaknya faktor ketidakpastian
yang bertahan di pasar di tengah pandemi
COVID-19 dan ketegangan geopolitik global.

Negative

UU Minerba Rugikan Daerah.

Yang paling dirugikan adalah Pemprov Babel.
Hal ini, lantaran ada ketentuan dari UU itu
yang melarang pemda mengubah tata ruang
pertambangan. UU yang bari ini ada pasal
yang dahsyat yang mengganggu kreativitas
Babel. Salah satu pasalnya, pemda harus
menjamin tata ruang pertambangan yang
sudah ada tidak diubah.

Lelang 11 Paket Jargas Ditunda.

Hal itu, disebabkan oleh adanya
pemangkasan belanja kementerian dan
Lembaga, yang dananya dialihkan untuk
penanganan COVID-19.

Third Week of July 2020



http://www.pefindo.com

Industries

Insurance

Banking

Multifinance

www.pefindo.com

Mei, Pendapatan Premi Asuransi Jiwa Rp64
Triliun.

Hal ini, sejatinya sudah terjadi sejak awal
tahun. Hal itu, salah satunya dipengaruhi oleh
sorotan masyarakat atas kasus Jiwasraya dan
Bumiputera yang membuat kepercayaan
terkait asuransi jiwa menurun.

Penempatan Dana LPS Bisa Berujung
Kerugian Negara.

Pasalnya, dasar penembapatannya melalui PP
atau aturan teknis di bawah UU. Sementara
kewenangan LPS dalam UU adalah untuk
menangani bank jika telah ditetapkan gagal.
Selain itu, penempatan dana akan bersumber
dari kocek LPS. Sehingga bank yang menerima
penempatan dana, pada akhirnya menjadi
bank gagal akan dihitung sebagai kerugian
negara.

Multifinance Mengerem Surat Utang.
Penurunan tersebut terjadi lantaran terjadi
peningkatan risiko cashflow. Serta bisnis
penjualan juga menurun.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Bankir Optimistis Kredit Modal Kerja Bakal Mekar.

Hal ini, seiring dengan dukungan pemerintah
lewat penjaminan kredit modal kerja (KMK) dan
penempatan dana yang dihimpun oleh Himpunan
Bank Milik Negara (Himbara).

Restrukturisasi Pembiayaan Terus Melandai.

Hal ini, lantaran semua kebutuhan nasabah telah
diproses. Nilai restrukturisasi tersebut berasal
dari 3,88 juta kontrak restrukturisasi yang telah
disetujui oleh 183 perusahaan pembiayaan.

Negative

Bisnis Asuransi Umum Kian Melambat.

Hal ini, akibat tekanan dari penyebaran virus
covid-19. Selain itu, juga dipengaruhi oleh
kebijakan Pembatasan Sosial Berskala Besar
(PSBB).

Penyaluran Kredit Perbankan Masih Loyo.
Hal ini, karena perlambatan ekonomi yang
disebabkan oleh pandemi COVID-19.
Perbankan sangat waspada dalam
menyalurkan kredit. Karena risiko kredit
sangat tinggi.

Sumber Dana Jadi Kekhawatiran Perusahaan
Pembiayaan.

Pasalnya, angsuran piutang pembiayaan
yang sudah berjalan, rentan terhadap
penurunan kualitas di tengah kondisi
ekonomi yang lemah. Hal ini, akan
meningkatkan paparan pada risiko
pembiayaan kembali untuk utang yang akan
jatuh tempo. Sehingga perusahaan
pembiayaan menghadapi tantangan dalam
memenuhi kebutuhan pendanaannya.
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New Normal, Tantangan dan Peluang
Pariwisata Indonesia.

Hal ini, agar memiliki new ways of thinking
dan berupaya kreatif dalam menerapkannya.
Selain itu, diperlukan solidaritas, kolaborasi
serta integritas dari semua pemangku
kepentingan.

Infrastruktur Kelistrikan Kian Berpijar di
Kalimantan.

Dengan masuknya jaringan listrik, harapannya
adalah jalur telekomunikasi terbangun. Lewat
informasi yang diasup oleh masyarakat, tentu
berimbas berimbas pada peningkatan kualitas
Pendidikan di masyarakat. Pasalnya di dua
daerah ini yaitu Kalimantan Barat dan
Kalimantan Tengah masih gelap gulita dan
tidak sebanding dengan wilayah perbatasan
Malaysia yang terang benderang.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Pariwisata Global, Bangun dari Mati Suri.

Hal ini, salah satunya karena sejumlah negara
mulai melonggarkan lockdown dan membuka
Kembali industri pariwisata. Sebagian terbatas
hanya untuk wisata domestik sembari tetap
menerapkan protokol Kesehatan.

Bisnis AMDK Hanya Akan Tumbuh Tipis.

Hal ini, karena ancaman pandemi COVID-19
masih berpotensi menekan permintaan AMDK
hingga akhir tahun nanti.

Kinerja Sektor Energi Tak Surut di Tengah
Pandemi.

Sebab, sejauh ini terdapat 197 pengguna gas
bumi dari perusahaan yang bergerak di industri
pupuk, petrokimia, oleochemicals, baja, keramik,
kaca, dan industri sarung tangan karet telah
menikmati penyesuaian harga gas bumi tersebut
USS6 MMBTU.

Sistem Nirsentuh Tol Pangkas Antrean.

Sebab, kelebihan system global navigation
satellite system (GNSS) dibandingkan sistem
pembayaran tol yang berlaku saat ini. Karena,
teknologi GNSS memungkinkan pembayaran dan

Negative

Industri Hotel dan Restoran Rugi Rp70
Triliun.

Secara umum, kondisi restoran hampir sama
dengan hotel, yaitu merugi kesulitan
keuangan, kehabisan modal kerja, dan
menanggung beban utilitas tinggi. Hal ini,
karena baik perhotelan maupun restoran
tidak ada pemasukan dikarenakan kebijakan
PSBB sebagai dampak pandemi COVID-19.

Teknologi Nirsentuh Membebani Pengguna
Tol.

Sebab, selain nilai proyek yang cukup tinggi
yaitu Rp4,35 triliun, proyek ini akan
memberatkan pengguna tol. Hal ini, karena
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Hot News

Penjualan Properti Hotel Saling Adu Kuat
Diskon Corona.

Hal ini, dilakukan karena belum jelasnya masa
depan sektor pariwisata membuat pengusaha
hotel dihadapkan pada pilihan sulit apakah
melepaskan aset atau tetap bertahan. Jika
melepas aset, tentu lebih rendah dari harga
pasar, namun jika bertahan maka bakal

mengarungi ketidakpastian. Promosi adalah
salah satu jalan yang harus ditempuh untuk
bisa tetap bertahan di tengah pandemi
COVID-19.

News Polarized

Positive

pengumpulan tol terintegrasi dalam satu sistem.

Kemudian tidak ada barrier dan pintu tol,
sehingga menghindari antrian di gerbang tol.

Hunian TOD Masih Prospektif.

Hal ini, seiring telah rampungnya infrastruktur
transportasi. Sebab, konsep TOD
mengintegrasikan hunian dengan angkutan
umum. Megaproyek MRT dan LRT yang segera
selesai diproyeksi mendongkrak prospek pada
pengembangan properti berkonsep Transit
Oriented Development (TOD) yang
mengedepankan kemudahan akses transportasi
massal.

Indonesia-Qatar Realisasikan Kerja Sama
Telekomunikasi.

Realisasi kerja sama tersebut disambut dengan
baik. Sebab, pemerintah Indonesia melalui
Kemenkominfo, sedang berupaya untuk

mempercepat transformasi digital di tanah air di

tengah pandemi COVID-19, yang membutuhkan
koneksi data internet lebih baik.

Negative

ada alat yang dipasang di mobil dan
terkoneksi dengan aplikasi ponsel pintar
yang perlu investasi besar. Harga itu bisa
mencapai Rp5 juta per unit.

Program Tapera Diprediksi Mundur dari
Jadwal.

Hal ini, seiring belum ada aturan pendukung
yang diterbitkan. Sebab, saat ini masih
terdapat aturan pendukung yang belum ada
terdiri amanat Perpres terdiri dari 10
amanat, dalam bentuk Permen. Dan 13
amanat dalam peraturan BP Tapera.
Terdapat dua dari 10 Permen yang sedang
dalam proses penyelesaian yaitu Kepmen
PUPR tentang Tim Likuidasi dan Permenkeu
tentang tata cara pengalihan dan
pengembalian dana Taperum PNS.

Source: Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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PEFINDO i-Grade

6/19/2020 % (WoW)
6/26/2020 % (WoW)
7/3/2020 % (WoW)
7/10/2020 % (WoW)
7/17/2020 % (WoW)

www.pefindo.com

1.27%

-0.77%

1.42%

1.16%

0.96%

2.07%

0.82%

0.91%

1.49%

0.78%

1.90%

-0.58%
1.20%
2.30%

0.13%

Third Week of July 2020


http://www.pefindo.com

Publication

Indonesia Rating Highlight
(IRH)

INDONESIA
RATING
HIGHLIGHT V'

FEBRUARY 2020

Published 2 (two) times a year.
Including a rating report from
active companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+62) 21 72782380

Q

PEFINDO

CREDIT RATING AGENCY

Indonesia Sectoral Review
(ISR)

MULCIFINANCE

INDUSTRY

Published 6 (six) times a year.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:
The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by
PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and
accuracy of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment.
PEFINDO has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the
published ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties
of contents related to the ratings given by PEFINDO.
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