“D PRESS RELEASE

May 14, 2010

PEFINDO cREDIT RATING INDONESIA

PT Indofood Sukses Makmur Tbk.

PEFINDO affirmed the ratings of PT Indofood Sukses Makmur Tbk. (INDF or the Company) and the Company’s
Bond IV/2007 and Bond V/2009 totaling to IDR3.61 trillion at “idAA"”. The outlook of the ratings is “positive” to
reflect the likelihood of the continuing improvement in operating margins and less aggressive financial leverage
should the proceeds from planned IPO of one of its subsidiaries used to pay down INDF's debt. The ratings reflect
the Company’s superior market position in the packaged food industry, its favorably diversified business portfolio
and vertically-integrated business operations. However, the ratings are constrained by relatively aggressive
financial leverage. Currently, INDF's business is divided into four major strategic business units: Consumer
Branded Products/CBP (noodles, dairy, food seasonings, shack foods, and nutrition & special foods divisions),
Bogasari (flour), Agribusiness (plantations, cooking oils and fats, and commodities divisions), and Distribution with
respective revenue contributions in 2009 of 43.39%, 28.33%, 20.55% and 7.73%. On December 31, 2009, CAB
Holdings Ltd. was INDF’'s major shareholder with 50.05% ownership.

INDF transferred major assets (excluding trademarks), liabilities and business operations of its Noodles Division and
Food Ingredients Division and a portion of its short-term loans as its capital contribution to PT Indofood CBP
Sukses Makmur (ICBP). The date of transfer was effective on September 30, 2009 and consequently ICBP became
a wholly-owned subsidiary of INDF which operates instant noodles and food ingredients businesses. The Company
then consolidated all divisions under the CBP business unit into ICBP through merger of 100% owned subsidiaries
and shares transfer for the remaining subsidiaries. On December 31, 2009, ICBP effectively merged with PT
Ciptakemas Abadi, PT Gizindo Primanusantara, PT IndoBiskuit Mandiri Makmur and PT Indosentra Pelangi, with
ICBP as the surviving entity. Afterwards, the Company transferred its ownerships in Indofood (M) Food Industries
Sdn. Bhd. (100%), PT Nestle Indofood Citarasa Indonesia (50%), PT Indofood Fritolay Makmur (51%), PT Surya
Rengo Containers (60%) and Drayton Pte. Ltd. (100%) to ICBP. All the consolidation processes completed on
March 17, 2010. At this moment, INDF is in the process to conduct IPO of ICBP.

Rating Period: April 30, 2010 — May 1, 2011
Contact Analyst: Vonny Widjaja & Niken Indriarsih
vonny.widjaja@pefindo.co.id & niken.indriarsih @pefindo.co.id

DISCLAIMER

PT Pemeringkat Efek Indonesia (PEFINDO) does not guarantee the accuracy, completeness, timeliness or availability of the contents in this report or publication.
PEFINDO cannot be held liable for its use, its partial use, lack of use, in combination with other products or used solely, nor can it be held responsible for the result
from its use or lack of its use in any investment or other kinds of financial decision making on which this report or publication is based. In no event shall PEFINDO be
held liable for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses including but
not limited to lost profits and opportunity costs in connection with any use of the contents of this report or publication. Credit analyses, including ratings, and statements
in this report or publication are statements of opinion as of the date they are expressed and not statements of fact or recommendations to purchase, hold or sell any
securities or to make any investment decision. The contents cannot be a substitute for the skill, judgment and experience of its users, its management employees
and/or clients in making investment or other business decisions. PEFINDO also assumes no obligation to update the content following publication in any form.
PEFINDO does not act as fiduciary or an investment advisor. While PEFINDO has obtained information from sources it believes to be reliable, PEFINDO does not
perform an audit and does not undertake due diligence or independent verification of any information used as the base of and presented in this report or publication.
PEFINDO keeps the activities of its analytical units separate from its business units to preserve independence and objectivity of its analytical processes and products.
As a result, certain units of PEFINDO may have information that is not available to other units. PEFINDO has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with each analytical process. PEFINDO may receive compensation for its ratings and other
analytical work, normally from issuers of securities. PEFINDO reserves the right to disseminate its opinions and analyses. PEFINDO public ratings and analyses are
made available on its Website, http://www.pefindo.com (free of charge) and through other subscription-based services, and may be distributed through other means,
including via PEFINDO publications and third party redistributors. Information in PEFINDO’s website and its use fall under the restrictions and disclaimer stated above.
Reproduction of the content of this report, in full or in part, is subject to written approval from PEFINDO.

Phone : (62-21) 521 0077
Fax :(62-21) 521 0078
PEFINDO Website: http://www.pefindo.com



