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PT Bank Ekspor Indonesia (Persero)  
 
PEFINDO upgraded its ratings for PT Bank Ekspor Indonesia (Persero) (BEXI or the Bank), and the Bank’s 
outstanding Bond I/2003 and Bond II/2005 from “idBBB+” to “idA-“. The rating upgrades reflect the Bank’s 
strong assets quality, improving profitability, and favorable liquidity profile. The rating action, however, is 
mitigated by the needs of the Bank to develop stronger franchise in the export financing market considering its 
relatively small exposures in export financing market, particularly in direct/co-financing segment. BEXI is a state-
owned institution that was established to facilitate the country’s export transactions. The establishment of the 
Bank was based on the government’s decree, while the operating license was issued by Bank Indonesia in 1999. 
Although the operating license was granted by Bank Indonesia, BEXI is expected to function as an Export Credit 
Agency (ECA) going forward. Thus, BEXI’s main business activities are providing financing, guarantees, 
consultation and other supporting services for export -oriented activities. Until now, BEXI’s business mostly 
comprises of lending activities, which are divided into refinancing and direct/co-financing. Refinancing is basically 
purchasing of other banks’ export credits, where the risk lies on the bank’s strengths, while direct/cofinancing is 
basically direct financing/co-financing to exporters, which means that BEXI assumes all the risk of exporters 
directly. With the business focus in export financing activities, BEXI can operate efficiently as compared to other 
commercial banks. The Bank has one main office located in Jakarta and two representative offices located in 
Surabaya and Medan. As of December 2005, the Bank employed 72 permanent staffs. 
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