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PEFINDO CREDIT RATING INDONESIA 
 

PT BNI Securities   
 
PEFINDO removed the status of the “CreditWatch with negative implications” from BNI Securities (BNIS or 
the Company)’s rating of “idBBB” and at the same reassigned “stable” outlook to the rating. This action 
was taken following the settlement of the Company’s reverse repo transactions amounting to IDR75 bn. The 
settlement was done by cash payment (IDR35.1 bn), liquidation of the collateral (IDR24 bn) and collateral 
take over (worth of IDR21.8 bn based on market value at settlement date). PEFINDO believes that the 
liquidation value of the taken-over collateral will be sufficient to cover the outstanding reverse repo 
transaction. With these settlements, the Company is no longer exposed to the risk from the reverse repo 
transactions.  
 

BNIS obtained brokerage and underwriting license from the Capital Market Supervisory Board (Bapepam) in 
August 1995, while its investment management license was obtained in October 1995.  At present, BNIS runs 
its operation through its head office in Jakarta and 13 outlets in major cities across Indonesia.  The 
Company’s shareholders consist of PT Bank BNI (99.9%) and BNI securities employee cooperative (0.01%) 
with total paid-up capital of IDR100 billion.  To run its daily operation, the Company employs 172 staffs.  
 

Rating Period: February 19, 2009 – April 1, 2009 
Contact Analyst: Yulia Ansari & Julius Teddy 

yulia.ansari@pefindo.co.id & julius.teddy@pefindo.co.id 
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