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Macroeconomic Update

GLOBAL

e The Chinese government ordered its major state-owned

agricultural companies to pause purchases of some American
farm goods. Beijing evaluates the ongoing escalation of tensions
with the U.S. over Hong Kong. The measures to postpone
imports come after President Donald Trump criticized China
about controversial new national security legislation in Hong
Kong. The halt is the latest sign that the hard-won phase-one
trade deal between the world’s two biggest economies is in
jeopardy.

The bond market in the U.S. is signaling that the worst period for
the economy was April. The benchmark 10-year Treasury yield
was up to 0.77% after the ADP report showed 2.76 million jobs
were lost in May, while economists had expected to see more
like 9 million lost jobs. Although the data isn’t an accurate
indicator of the government’s monthly employment report, it’s
watched for clues.
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The number of foreign tourist arrivals to Indonesia fell
87.44% (YoY) in April 2020 while the number of foreign
tourists during January — April slipped 45.01% (YoY) to 2.77
million tourists. The COVID-19 pandemic has hit Indonesia’s
tourism sector since the early year. However, President Joko
Widodo believed that the tourism sector will rebound in
2021 if the pandemic stops at the end of 2020.

Data from Statistics Indonesia showed that Indonesia’s
inflation in May rose only 2.19% (YoY), much lower than
3.32% (YoY) in May last year. The uncertainty economy
during the COVID-19 pandemic has made inflation very
unusual and much lower than in the previous year, as
demand usually spikes during the Idul Fitri holiday. The
highest inflation was the transportation sector (0.87%),
followed by the health sector (0.27%).
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COMMAODITIES _

e The Association of Natural Rubber Producing Countries (ANRPC) said that global A e i
production of natural rubber is expected to drop by 4.7% to 13.13 million tonnes in He /—u”“
2020. Demand from car tire makers has dwindled because car manufacturing slumped 12,600 L oo
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due to the pandemic. The Association estimates Indonesia’s rubber output to fall
12.6% to 2.9 million tonnes this year and Thailand’s output to fall by 0.9%.

o West Texas Intermediate futures fell 1.07% to USD36.89 while Brent futures slipped
0.48% to USD39.60 (6/4). Two of the world’s biggest oil producers have agreed to —
support an extension into July of the 9.7 million barrels per day (bpd) supply cuts
backed in April by the OPEC+ group. But, the cut remains conditional on a deepening i
of cuts by countries that have not complied with their targets so far.
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STOCKS

e The United States stocks continued to rally on Tuesday amid the protests. The Dow
Jones Industrial Average rose 1.05% while the S&P 500 & the NASDAQ Composite
strengthened 0.82% and 0.59% respectively (6/2). The violent protests all across the U.S.
after the death of George Floyd in Minneapolis have no impact on the U.S. stock market.
A big factor keeping the markets going is the trillions in stimulus from the Fed, other
central banks, and governments around the world.
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FOREIGN EXCHANGE

e The dollar index weakened 0.22% to 97.37 against a basket of major currencies (6/3). Optimism that the worst of the economic
downturn stemming from the coronavirus pandemic is over. It has improved investor’s risk appetite and has reduced demand for the
greenback.
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YIELD

e 10-year government bond yields down to 7.14% on Friday (6/5) from 7.34% on Friday (5/29). The 10-year government bond yields has
continued to decline. This decline was influenced by the foreign capital inflows into financial assets keep improving. This can be seen from
the interest of foreign investors towards Government Securities (SBN) that enter the auction on Tuesday (2/6) reaching IDR105.27 trillion.
The increase in SBN prices was driven by positive sentiment from the implementation of new normal and a number of countries in Europe
and America which will soon reopen the economy.

e On Friday (6/5) the 10-year U.S. treasury yield up to 0.90% from 0.67% on Friday (5/29) after a Labor Department report showed a much
lower than expected May unemployment rate. This is evident from The Labor Department's monthly employment report showed the

jobless rate dropped to 13.3% last month from 14.7% in April.

258-May-20
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INDEX

Corporate bond yields down. For corporate bonds with AAA rating, the yield for the 9-10 year tenor was in the range of 8.57%-8.67%. In AA
rated bonds with a 9-10 year tenor was in the range of 9.16%-9.29% For A rated bonds with a 9-10 year tenor in the range of 10.63%-10.65%,
and at BBB rating in the range of 13.36%-13.37%.
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BOND ISSUANCE
S T S T A AT

PT Hartadinata Abadi Tbk Shelf Registration Bond | Phase Il Year 2020 Jun-8-2020 400.00 10.50 idA-
PT Indah Kiat Pulp & Paper Thk Shelf Registration Bond | Phase | Series A Year 2020 Jun-8-2020 495.50 9.00 1 idA+
PT Indah Kiat Pulp & Paper Thk Shelf Registration Bond | Phase | Series B Year 2020 Jun-8-2020 883.48 10.25 3 idA+
PT Indah Kiat Pulp & Paper Thk Shelf Registration Bond | Phase | Series C Year 2020 Jun-8-2020 12.10 11.00 5 idA+

www.pefindo.com Second Week of June 2020



http://www.pefindo.com

PEFINDO

CREDIT RATING AGENCY

BOND MATURITY
T T A
. JUNE_

_ PT Equity Finance Indonesia ~ MTN V Year 2017/007 Jun-2-2020 27.00 13.25 3 Unpublished
_ PT Waskita Toll Road MTN Year 2019 Jun-3-2020 500.00 10.75 1 i1BBB+
_ _i;kBa”k DR ICBIER | e e cnee e el Bl s 20RO S Jun-4-2020 1,148.00 755 1 AAA(idn)
— PT Indosat Tbk Shelf Registration Bond | Phase Il Year 2015 Series C Jun-4-2020 584.00 10.00 5 idAAA/AAA(iIdN)
— PT Indosat Thk Shelf Registration Sukuk ljarah | Phase Il Year 2015 Series C Jun-4-2020 67.00 10.00 5 idAAA s, /AAA(IdN)
_ r;;‘zgzz&sx; Shelf Registration Bond Ill Phase IIl Year 2019 Jun-4-2020 750.00 8.00 1 A+(idn)
PT Aneka Gas Industri Tbk Shelf Registration Bond | Phase | Year 2017 Series A Jun-6-2020 45.00 9.90 3 A-(idn)
“ PT Aneka Gas Industri Thk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series A Jun-6-2020 147.00 9.90 3 A-(idn)
— PT Bank Jambi MTN Il Year 2017 Jun-6-2020 125.00 9.60 3 A(idn)
n PT Equity Finance Indonesia ~ MTN V Year 2017/008 Series B Jun-6-2020 13.00 13.25 3 Unpublished
n PT Mandiri Tunas Finance Shelf Registration Bond Ill Phase Il Year 2017 Series A Jun-6-2020 610.00 8.50 3 idAA+
n PT Asuransi Jiwasraya MTN | Year 2019 Jun-7-2020 500.00 11.25 1 -
n PT Sucor Investama MTN Il Year 2017 Jun-7-2020 84.50 10.59 3 -
n PT Equity Finance Indonesia ~ MTN VII Phase | Year 2019 Series A Jun-8-2020 7.40 12.35 1 Unpublished
“ Ek'”dah Kiat Pulp & Paper 1oy x vear 2018 Jun-8-2020 250.00 10.00 2 Unpublished
n E;jﬁ?j Artha Nusantara Shelf Registration Bond Il Phase | Year 2019 Series A Jun-8-2020 219.00 7.70 1 AA(idn)
rnzzijsg’:’:'('x:;”;fra MTN Il Year 2017 Jun-9-2020 388.00 10.00 3 4BBB
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PT Wahana Ottomitra

www.pefindo.com

n Multiartha Tok Shelf Registration Bond Ill Phase Il Year 2019 Series A Jun-9-2020 931.50 8.50 1 AA-(idn)
PT Bank Tabungan Negara 5 4 vy vear 2010 Jun-11-2020 1,650.00 10.25 10 WA+
(Persero) Tbk

“ PT Bank BTPN Tbk MTN I Jun-14-2020 1,302.00 8.25 3 idAAA

n PT Bank Jambi MTN Il Year 2017 Jun-14-2020 50.00 9.60 3 A(idn)
e Shelf Registration Bond Il Phase V Year 2017 Series B Jun-14-2020 269.50 10.80 3 WA+
Internasional Thk

ﬂ ?;kBank WIEmE It ([Ferseno) Shelf Registration Bond | Phase Il Year 2017 Series D Jun-15-2020 1,000.00 7.80 3 idAAA
PT Sarana Multigriya Shelf Registration Bond IV Phase | Year 2017 Series B Jun-20-2020 303.50 7.80 3 GAAA
Finansial (Persero)

“ PT Equity Finance Indonesia ~~ MTN VII Phase Il Year 2019 Series A Jun-21-2020 20.80 12.35 1 Unpublished
AT el Shelf Registration Bond | Phase Ill Year 2017 Series B Jun-22-2020 231.00 10.50 3 4BBB+
Indonesia Thk
PT Bank Victoria Subordinated Bond IIl Year 2013 Jun-27-2020 300.00 10.50 7 «BBB+
International Tbk

“ PT Hutama Karya (Persero) Bond | Year 2013 Series C Jun-28-2020 325.00 9.50 7 idA
STl MLl Shelf Registration Bond Il Phase | Year 2015 Series B Jun-30-2020 238.00 10.25 5 GAAA
Finance Tbk
PT Asietex Sinar MTN | Year 2017 Series B Jun-30-2020 30.00 11.00 3 -
Indopratama

JULY

T B2 ettt [ lenesie Shelf Registration Bond | Phase | Year 2015 Series C Jul-3-2020 1,420.00 9.50 5 idAAA
(Persero) Tbk
PT Bank Mayapada Subordinated Bond IIl Year 2013 Jul-5-2020 700.00 11.00 7 4BBB
Internasional Thk
PT Federal International ) . )
Finance Shelf Registration Bond IV Phase | Year 2019 Series A Jul-5-2020 457.67 7.55 1 idAAA

— PT Bali Towerindo Sentra MTN | Year 2017 Jul-5-2020 350.00 12.50 3 idBBB+
P RSUE ) (Y Shelf Registration Bond | Phase | Year 2013 Series A Jul-5-2020 182.00 8.00 7 GAAA
Negara (Persero)

— PT Perusahaan Listrik Shelf Registration Sukuk ljarah | Phase | Year 2013 Jul-5-2020 121.00 8.00 7 idAAAsy)
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Negara (Persero)

PT Sarana Multi
Infrastruktur (Persero)

PT Telekomunikasi Indonesia
(Persero) Tbk

PT Bank OCBC NISP Tbk
PT AKR Corporindo Tbk

PT Sinar Mas Multifinance
PT Bank Rakyat Indonesia
Agroniaga Tbk

PT Indomobil Finance
Indonesia

PT Modernland Realty Tbk
PT Bank Tabungan Negara
(Persero) Tbk

PT Bank Tabungan Negara
(Persero) Tbk

Perum Perumnas

~N

PT Pegadaian (Persero)

PT Mandala Multifinance
Tbk

PT Bank Mandiri Taspen

PT Bank Maybank Indonesia
Tbk

PT Bank Jambi

PT Chandra Sakti Utama
Leasing

PT Pupuk Indonesia
(Persero)

PT Permodalan Nasional
Madani (Persero)

19
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Shelf Registration Bond Il Phase | Year 2019 Series A

Bond Il Year 2010 Series B

Shelf Registration Bond Ill Phase | Year 2018 Series B
Shelf Registration Bond | Phase | Year 2017 Series A

MTN Il Phase | Year 2017

Bond | Year 2017 Series A

Shelf Registration Bond Ill Phase | Year 2017 Series B
Shelf Registration Bond | Phase | Year 2015 Series B

Shelf Registration Bond Ill Phase Il Year 2019 Series A

Shelf Registration Bond Il Phase | Year 2015 Series B

MTN VII Year 2019 Series A

Shelf Registration Bond Il Phase | Year 2013 Series D
Shelf Registration Bond Ill Phase Il Year 2019 Series A

Bond | Year 2017 Series A

Shelf Registration Sukuk Mudharabah Il Phase | Year 2017

MTN Syariah Mudharabah | Year 2017

Bond | Year 2017 Series B
Shelf Registration Bond | Phase | Year 2017 Series A

Shelf Registration Bond Il Phase | Year 2017 Series A

Jul-5-2020

Jul-6-2020

Jul-6-2020
Jul-7-2020

Jul-7-2020

Jul-7-2020

Jul-7-2020

Jul-7-2020

Jul-8-2020

Jul-8-2020

Jul-8-2020

Jul-9-2020

Jul-9-2020

Jul-11-2020

Jul-11-2020

Jul-11-2020

Jul-11-2020

Jul-12-2020

Jul-12-2020

224.00

1,995.00

3.00
895.00

500.00

261.00

150.00
150.00

1,756.50

500.00

175.00

601.00
271.00
1,500.00
266.00
120.00

116.00

1,484.50

750.00

7.50

10.20

7.25
8.50
12.50

8.25

8.60
12.50

7.75

9.88

8.83

8.00
8.75
8.50
9.09
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10.50

7.90
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1 idAAA
10 idAAA
2 idAAA
3 idAA-
3 -
3 idAA
3 idA
5 iaBBB
1 idAA+
5 i0AA+
1 -
7 idAAA
1 idA
3 AA(idn)
3 idAAA(sy)
3 Alidn)
3 idA
3 AAA(idn)
3 i0A+
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n Tk Shelf Registration Bond Il Phase | Year 2019 Jul-12-2020 269.00 7.85 1 idA
27 Pl Bank Tabungan Negara | g ¢ o cictration Bond lll Phase | Year 2017 Series A Jul-13-2020 1,466.00 8.30 3 WA
(Persero) Tbk
n ingank MEBETTITERINSER | g s et i) T Plresa | Viee A0A0 Series A Jul-13-2020 308.00 7.55 1 GAAA
“ Perum Perumnas MTN VII Year 2019 Series B Jul-13-2020 75.00 8.825 1 -
RSN Shelf Registration Bond V Phase | Year 2019 Series A Jul-14-2020 428.00 7.50 1 GAAA
Finansial (Persero)
PT Sarana Multigriya Shelf Registration Sukuk Mudharabah | Phase | Year 2019 Jul-14-2020 100.00 7.5 1 WAAAy)
Finansial (Persero)
PT Adira Dinamika Multi Shelf Registration Bond Ill Year 2017 Phase VI Series B Jul-14-2020 450.00 8.10 3 GAAA
Finance Tbk
“ PT Bank Jambi MTN Syariah Mudharabah Il Year 2017 Jul-14-2020 80.00 Floating 3 Alidn)
Lembaga Pembiayaan Shelf Registration Bond IV Phase V Year 2019 Series A Jul-19-2020 312.00 7.45 1 GAAA
Ekspor Indonesia
“ PT Mizuho Balimor Finance MTN | Year 2017 Jul-20-2020 150.00 8.10 3 -
“ PT Nindya Karya (Persero) MTN | Year 2017 Jul-28-2020 300.00 10.35 3 idBBB+
AUGUST
PT Rajawali Nusantara Sukuk ljarah | Year 2017 Aug-2-2020 200.00 10.00 3 4BBBsy)
Indonesia (Persero)
_ PT Indosat Tbhk Shelf Registration Bond Il Phase Il Year 2019 Series A Aug-3-2020 1,114.00 8.25 1 idAAA
_ PT Indosat Tbk Shelf Registration Sukuk ljarah Il Phase Il Year 2019 Series A Aug-3-2020 310.00 8.25 1 idAAA )
— PT J Resources Nusantara MTN Il Year 2017 Aug-4-2020 500.00 11.05 3 idA
— Perum Perikanan Indonesia MTN | Year 2017 Series A Aug-4-2020 100.00 10.00 3 i1BB+
_ i;k'"dah Kiat Pulp & Paper o x| vear 2018 Aug-7-2020 363.00 10.00 2 Unpublished
PT Sinar Mas Multifinance Shelf Registration Bond | Phase Ill Year 2019 Series A Aug-12-2020 261.00 10.00 1 A-(idn)
L P i
- LTV Shelf Registration Bond Il Phase V Year 2017 Series A Aug-15-2020 1,000.00 7.60 3 WAAA

Ekspor Indonesia

www.pefindo.com
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PT Adira Dinamika Multi
Finance Tbk

PT Bumi Surya Cemerlang
PT Equity Finance Indonesia
PT Bank OCBC NISP Tbhk
PT Mulia Citra Lestari

PT Mulia Citra Lestari

PT Mulia Citra Lestari

PT Mulia Citra Lestari

PT Mulia Citra Lestari

PT Tema Jaya

PT Tema Jaya

PT Tema Jaya

PT Tema Jaya

PT Tema Jaya

PT Wahana Ottomitra
Multiartha Thk

PT Bank CIMB Niaga Tbk

PT Bank Rakyat Indonesia
(Persero) Tbk

PT Adira Dinamika Multi
Finance Tbk

PT Corpus Prima Mandiri
PT PP Properti Tbk

PT Bank CIMB Niaga Tbk
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Shelf Registration Bond IV Phase Ill Year 2018 Series B

MTN Year 2019 Series Il

MTN VII Phase Il Year 2019

Shelf Registration Bond Il Phase Il Year 2017 Series C

MTN | Series A Year 2016
MTN | Series B Year 2016
MTN | Series C Year 2016
MTN | Series D Year 2016
MTN | Series E Year 2016
MTN | Series A Year 2016
MTN | Series B Year 2016
MTN | Series C Year 2016
MTN | Series D Year 2016

MTN | Series E Year 2016

Shelf Registration Bond Il Phase Il Year 2017 Series B
Shelf Registration Bond Il Phase Il Year 2017 Series B

Shelf Registration Bond Il Phase Ill Year 2017 Series A

Shelf Registration Bond Il Phase Il Year 2015 Series C

MTN Il Year 2017 Series A
MTN VI

Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series A

Aug-16-2020
Aug-16-2020
Aug-19-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-22-2020
Aug-23-2020

Aug-24-2020

Aug-25-2020

Aug-29-2020
Aug-30-2020
Aug-31-2020

119.00

9.45
31.00
454.00
60.00
10.00
46.00
33.50
75.00
115.00
11.02
49.00
35.00
39.58

320.50

376.00

980.50

277.00

25.40
287.00
635.00

8.00

11.76
12.35

7.70
13.50
13.50
13.50
13.50
13.50
13.50
13.50
13.50
13.50
13.50

8.90

7.70

7.60

10.25

12.95
10.00
7.10

[N

~ A A A BB BB W

idAAA

Unpublished

idAAA
Unpublished
Unpublished
Unpublished
Unpublished
Unpublished
Unpublished
Unpublished
Unpublished
Unpublished
Unpublished

AA-(idn)
WAAA

idAAA

idAAA
Unpublished

idAAA(sy)
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Description :
Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO: Crude Palm Oil  Auto : Automotive O&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
Elec :Electricity H&T : Hotel & Tourism M&G : Metal & Gold Tlrd : Toll Road Utl : Utilities
Coal : Coal Fnc : Financing Msmd : Mass Media PO&A : Port Authority & Airport
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Industries

Transportation

Automotive

Trading

Plantation &
Agriculture
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Musim Gugur Industri Aviasi.

Hal ini karena pada dasarnya industri
penerbangan memang sudah lesu sejak
kenaikan tarif tiket beberapa bulan sebelum
ada wabah korona. Dan kondisi ini diperparah
dengan wabah covid-19. Pada dasarnya tidak
ada maskapai yang ingin melakukan PHK,
kecuali terpaksa.

Langkah Berat Kejar Cita-Cita Ekspor 1 Juta
Unit.

Hal ini, terjadi karena wabah covid-19 yang
tak kunjung mereda. Kemungkinan porsi
ekspor kendaraan Indonesia akan diambil alih
oleh negara lain, seperti Thailand.
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Sektor Transportasi Bersiap Pulihkan Kinerja.
Hal ini, seiring dengan dibukanya Kembali
aktivitas ekonomi atau normal baru, yang

diharapkan akan memulihkan kinerja perusahaan

seperti semula. Bahkan pengusaha telah
membuat Langkah-langkah antisipatif.

Pabrik Mobil Kembali Beroperasi.

Hal ini, setelah pabrik ditutup sementara sejak
April 2020 akibat wabah covid-19. Seluruh
aktivitas produksi sesuai protokol ketat untuk
mencegah covid-19.

Mendag Siapkan Lima Fase New Normal Bidang

Perdagangan.

Hal ini, untuk Kembali menggerakkan ekonomi
rakyat di sektor perdagangan. Pertimbangan
penerapan setiap fase sangat tergantung pada
kondisi daerah dengan parameter tingkat
penularan di tempat kegiatan masing-masing.
Ekspor Pertanian April Tumbuh 12%.

Sektor pertanian mempunyai peran yang cukup

besar terhadap kinerja ekspor nasional. Ekspor

pertanian yang memberikan kontribusi tertinggi

Negative

April, Penumpang Udara Domestik Turun
82%.

Dengan demikian, selama Januari-April
jumlah penumpang angkutan udara ke luar
negeri, baik menggunakan penerbangan
nasional maupun asing sebanyak 3,4 juta
orang atau turun 42,78% dibanding dengan
jumlah penumpang di periode sama pada
tahun sebelumnya.

Ekspor Mobil Anjlok 57%.

Ekspor turun karena terpengaruh dari global.
Pertama, memang pasar otomotif di negara
tujuan ekspor sedang turun, sehingga
permintaan impor mereka juga berkurang.
Selain itu, juga dampak dari penerapan PSBB
di dalam negeri yang membuat beberapa
pabrik terpaksa tutup, sehingga
mempengaruhi pasokan ekspor.

Tuduhan Dumping dan Subsidi Terhadap
Produk Ekspor Indonesia Marak.

Hal ini, merupakan imbas dari mulai
lunturnya multilateralisme perdagangan
yang dibangun lewat kesepakatan dagang
kasawan.

Second Week of June 2020



http://www.pefindo.com

PEFINDO

CREDIT RATING AGENCY

Industries News Polarized

Nickel

www.pefindo.com

Relaksasi Tarif Ekspor CPO Terhenti.
Pasalnya, hampir sepanjang tahun lalu,
Sebagian besar produk kelapa sawit, CPO dan
produk turunannya tidak dikenakan tarif BLU.
Kenaikan tarif ini juga berlaku atas ekspor
biodiesel dari minyak sawit.

Positive

ada pada produk perkebunan dan pangan seperti
sayur-sayuran dan buah-buahan.

Era Normal Baru, Sawit Makin Berkilau.
Pasalnya, semi mencegah penularan covid-19,
masyarakat dunia merasa harus hidup lebih
bersih, sehat sering mandi dan cuci tangan serta
rajin membersihan perabotan rumah tangga.
Dengan begitu, produk biosuraktan dan
biodesinfektan makin dibutuhkan dan semuanya
berasal dari minyak sawit.

Mimpi Masa Depan untuk Nikel.

Hal ini, karena Filipina memiliki deposit nikel
nomor dua setelah Indonesia, yang diprediksi
akan habis dalam dua tahun ke depan. Oleh
karena itu, Indonesia akan menjadi pilihan utama
bagi negara-negara yang berinvestasi di sektor
pengembangan baterai lithium.

Negative

Waspadai Manuver Benua Biru.
Pasalnya, UE memiliki kecenderungan
mengubah kebijakannya secara tiba-tiba
untuk tetap mendiskriminasikan biofuel
berbahan baku minyak sawit dari produk
nabati yang boleh digunakan di Kawasan
tersebut.

Lelang Wilayah Tambang Mandek.

Hal itu, akibat belum terbitnya aturan
turunan dari perubahan UU no.4/2009
tentang Pertambangan Minerba. Selain itu,
lelang juga belum dapat terlaksana seiring
adanya Kempen ESDM No.80
K/32/MEM/2020 tentang Formula
Perhitungan Harga Kompensasi Data
Informasi WIUP dan WIUPK.

Koalisi Masyarakat Gugat UU Minerba.
Uji materi dilakukan lantaran UU yang
disahkan dalam rapat paripurna DPR pada

Produsen Batubara Akan Merombak Rencana
Kerja.
Revisi tersebut merupakan imbas dari pasar dan

Harga Batubara Sulit Diprediksi. Pasalnya,
banyak faktor yang mempengaruhi harga
batubara. Melambatnya perekonomian
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awal Mei kemarin dinilai bertentangan
dengan konstitusi.

Kesepakatan OPEC+ Terganjal Isu Kepatuhan.
Menurut sumber yang dekat dengan masalah
ini, Arab Saudi dan Rusia Mengecam sikap
Irak yang telah melanggar komitmen
kesepakatan. Sementara, Sebagian besar
produsen utama menjalankan perjanjian yang
telah disepakati.

UMKM Kontraktor Paling Rawan.

Pasalnya, korporasi besar di sektor konstruksi
masih mampu menjaga tingkat NPL di level
yang terkendali. Sebab, permasalahan terkait
tidak meratanya proyek yang diterima pelaku
UMKM konstruksi sudah cukup lama dan
semakin pelik Ketika menghadapi krisis
seperti saat ini.

Restrukturisasi Multifinance Menembus Rp80
Triliun.
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harga komoditas pertambangan yang semakin tak
menentu di tengah pagebluk korona.

Harga Minyak Dalam Tren Kenaikan.

Kenaikan tersebut dipicu oleh ekspektasi bahwa
beberapa produsen minyak paling kuat di dunia
akan mencapai kesepakatan untuk
memperpanjang pengurangan pasokan harian.

Pandemi Covid-19, Asuransi Jiwa Bisa Pasarkan
PAYDI Secara Virtual.

Selain itu, OJK menerbitkan kebijakan
restrukturisasi pembiayaan debitur Lembaga
Keuangan Mikro (LKM) yang terkena dampak
covid-19. Kedua kebijakan tersebut dikeluarkan
sebagai upaya agar kinerja dan stabilitas industri
asuransi serta industri LKM tetap terjaga.

Bankir Berharap, Tapera Bisa Dongkrak Bisnis
KPR.

Dengan berlakunya aturan ini, seluruh pekerja di
Indonesia wajib menjadi peserta.
Konsekuensinya, 3% gaji tiap bulannya dipangkas
untuk iuran simpanan Tapera. Dari besaran
potongan tersebut, 0,5% akan dibayarkan oleh
perusahaan.

OJK : Pelaku IKNB Bisa Dilebur.

Peraturan itu disiapkan untuk mengamankan

Negative

global akibat pandemi covid-19 berdampak
pada turunnya permintaan batubara dari
negara-negara konsumen seperti Tiongkok,
Korea Selatan, India, dan Jepang.

Masih Ada Pekerjaan Rumah di Lini Tengah
Terkait Harga Khusus Gas Industri.

Salah satunya adalah pengaturan ulang tarif
biaya transmisi lewat pipa atau toll fee bagi
badan usaha penyalur. Kalau tarif toll fee
diturunkan, akan memperbaiki hitungan
keekonomian badan usaha.

Kinerja Unitlink Sepanjang Mei Masih Tetap
Tertekan.

Kondisi pasar yang masih tertekan akibat
pandemi korona menjadikan kinerja unitlink
masih tertekan.

Kredit Properti Sulit Jadi Andalan. Hal ini,
salah satunya sebagai imbas dari
pembatasan aktivitas sosial. Sejumlah bank
pun mengalami koreksi permitaan KPR yang
cukup tajam pada paruh pertama tahun ini.

Restrukturisasi Perusahaan Multifinance
Rp80,55 Triliun. Multifinance perlu bertahan
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Restrukturisasi pembiayaan tersebut berasal
dari 2,6 juta debitur yang mengajukan
keringanan ke perusahaan multifinance.
Keringanan tersebut diberikan kepada debitur
terdampak wabah korona.

April, Kedatangan Turis Asing Mencapai Titik
Nol.

Bahkan, akibat covid-19, beberapa pintu
masuk utama terbesar di Indonesia harus
ditutup. Kondisi ini jelas membuat industri
pendukung sektor pariwisata di Indonesia
hampir semuanya terkena dampak, sehingga
banyak yang gulung tikar.
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keberlangsungan dan kualitas industri keuangan.
Aturan tersebut untuk menjaga kepentingan
nasabah dan Lembaga jasa keuangan di tengah
pandemi covid-19.

Hotel Mulai Layani Tamu.

Guna menarik lebih banyak tamu, pengelola hotel
menjalankan operasionalnya dengan berbagai
macam promo. Salah satunya, menawarkan paket
menginap di bawah harga normal.

Industri Mamin Siap Beroprasi di Era Normal
Baru.

Namun demikian, industri mamin tetap
memerlukan dukungan ketersediaan bahan baku
dan kelancaran logistik guna menopang sektor ini.

Negative

dengan memastikan arus kas tetap terjaga
lancar. Oleh karena itu, kolektabilitas juga
mesti dilakukan seiring menjalankan
restrukturisasi. Sebab, restrukturisasi
pembiayaan yang telah disetujui mengalami
peningkatan signifikan.

Durasi Menginap Tamu Hotel Menurun.
Penurunan ini, karena sejumlah
penerbangan internasional ditutup akibat
covid-19.

Pemerintah Diminta Evaluasi Izin Impor Gula.
Karena, banyaknya prosedur yang harus
ditempuh importir untuk mendapatkan
persetujuan impor komoditas tersebut.
Pasalnya, panjangnya prosedur tersebut,
membuat Indonesia sering kehilangan
momentum untuk mengimpor gula saat
harga internasional sedang murah.

Emiten Konstruksi Siap Akselerasi.

Secara makro, implementasi new normal akan
berdampak positif. Namun, kelanjutan proyek
yang sempat tersendat bergantung pada

Konsumisi Listrik Merosot.

Pandemi korona turut menekan pemakaian
tenaga listrik.

Sektor Konstruksi Tagih Insentif Pajak.

Hal ini, setelah sektor itu mengalami
perlambatan selama pandemi covid-19.
Selain itu, pengerjaan konstruksi di lapangan
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Toll Road

property Penyaluran Subsidi FLPP Sentuh Rp6,37
Triliun.
KPR FLPP digulirkan pemerintah bagi
masyarakat berpenghasilan rendah.
Penyaluran FLPP dilakukan dengan
menggandeng kalangan perbankan.

Municipal
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News Polarized

Positive
likuiditas pemberi proyek.

Dana Talangan Tanah Tol Sudah Siap.

Pendanaan tersebut merupakan sisa alokasi dana

pengadaan tanah untuk tahun anggaran 2016
hingga 2019.

Kenormalan Baru Berdampak Pada Properti.
Pasalnya, di Indonesia kebutuhan akan hunian

masih sangat tinggi. Saat ini, tinggal bagaimana

caranya menjalankan strategi pemasaran yang
efektif untuk mengikuti kondisi new normal.

Negative

masih mengalami berbagai tantangan
terutama penurunan aktivitas.

Penjualan Rumah MBR Anjlok 30%.
Penurunan itu terjadi selama tiga bulan
penerapan PSBB di sejumlah wilayah di
Indonesia.

Target PAD Sulit Diraih.

Sebaiknya, pemda tidak fokus menggenjot
PAD saat penerapan kebijakan new normal.
Sebaliknya, pemda perlu memberikan
insentif kepada pelaku usaha berupa
keringanan pajak dan retribusi lainnya.
Dengan meringankan beban pengusaha,
maka akan ada banyak tenaga kerja yang
kembali terserap.

Source: Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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(IRH)
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Published 2 (two) times a year.
Including a rating report from
active companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+62) 21 72782380

Indonesia Sectoral Review
(ISR)
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REVIEW 3

Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by
PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and
accuracy of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.
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suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.
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PEFINDO has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
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of contents related to the ratings given by PEFINDO.
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