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PT Bank Mandiri Tbk.

PEFINDO upgraded the corporate rating of PT Bank Mandiri Tbk (BMRI or the Bank) to “j4AA” from “zgAA-“.
Outlook for the rating remains “stable”. The rating action reflects strong and proven support from the
Government of Indonesia (GOI), the controlling shareholder. BMRI was incorporated in 1998 through a merger of
4 state owned banks namely Bank Bumi Daya (BBD), Bank Dagang Negara (BDN), Bank Exim, and Bapindo. As a
universal bank, BMRI provides an extensive range of products and services from commercial banking to
investment banking and insurance. In commercial banking services, the Bank offers varieties of products that
include, among others, lending and deposits, cash management, foreign exchange and custodial services, as well
as debit and credit cards. BMRI also has several subsidiaries in other financial services such as investment banking
(PT Mandiri Sekuritas), sharia banking (PT Bank Syariah Mandiri), and insurance (PT AXA Mandiri Insurance).
BMRI's network coverage is regarded as one of the strongest in the country, comprising of 949 offices and 2,800
self owned ATM as of September 2007. The Bank ATM’s is also incorporated with around 6,265 units of ATM Link,
which are located all over Indonesia. The Bank currently employs about 21,079 staffs to provide banking services
to its almost 6 million customers.
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