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MACROECONOMIC
:. GLOBAL

THE WTO's goods trade barometer rose to 99 from the previous reading of 98.7 announced
in February. Russia’'s war with Ukraine and China's Covid-19 lockdowns have short-circuited
global trade's nascent rebound. The WTO's goods trade barometer, the first to be released
since Russia’s invasion began in late February, showed how the conflict triggered sharp rises

in food and energy prices that have further disrupted the flow of international commerce.

BANK Indonesia keep the benchmark 7-day reverse repurchase rate unchanged at 3.50%
on Tuesday. The central bank also ordered banks to park 7.5% of their reserves starting
in July and 9% from September. During the pandemic, Bank Indonesia cut interest rates
by a total of 150 basis points and injected billions of dollars into the financial system and
the Reserve Requirement Ratio hikes were its first move to normalize monetary policy.
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MACROECONOMIC

COMMODITIES

GUI—D futures jumped 0.62% to USDI1,853.46 in Asia (5/23). A weakening dollar continued
to support the greenback-priced yellow metal, even as rising U.S. Treasury yields capped
gains. The U.S. Federal Reserve will also release the minutes from its latest meeting. St
Louis Fed President James Bullard has already repeated his view during the past week
that the US. Fed should hike interest rates to 35% in 2022 to control inflation quicker.
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MACCROECONOMICS

gauge of stocks across the globe dropped 0.91% as supply chain woes and

surging costs hurt corporate earnings and manufacturing output slowed (5/24). U.S. and eurozone
business activity slowed in May and the stock market’s two-day relief rally ended as investors worried
about slowing economies due to the Federal Reserve hikes interest rates to stamp out inflation.
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EXCHANGE *

MACROECONOMIC

FOREIGN

THE euro rose 113% to USDI10687 on Monday after the European Central Bank

indicated a move from negative

interest rates. ECB President

in a blog post that

the bank was likely to lift the euro area deposit rate out of the negative territory by
the end of September and could raise it further if it saw inflation stabilizing at 2%.
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BOND MARKET
YIELD p"a"s'm mm nmm®

]U'YEAR government bond yields down to 7.08% on Friday (5/27) from 7.22% on Friday (5/20) in
line with the policy of Bank Indonesia (BIl) to maintain the Bl 7-Day Reverse Repo Rate (BI7DRR). Bank
Indonesia (BI) decided to maintain the Bl 7-Day Reverse Repo Rate (BI7DRR) at 3.50% on 23-24 May
2022. This decision is in line with Indonesia’s economic fundamentals which are still under control.
However, Bl accelerated the raising reserve requirements (GWM) for conventional commercial
banks gradually from 5.0% to 6.0% starting June 1, 2022, 7.5% starting July 1, 2022, and 9.0% starting
September 1, 2022. Meanwhile, the increase in the Statutory Reserves for Islamic commercial banks
and sharia business units from the previous 4.0% to 4.5% starting June 1, 2022, 6.0% starting July
1, 2022, and 7.5% starting September 1, 2022. Bl decision increases the reserve requirements to
accelerate the normalization of banking liquidity policy. This also prompted Government Securities
(SBN) transactions to record a capital inflow of IDR2.97 trillion, while the stock market recorded a net
purchase of IDR240 billion based on transaction data on May 23-25,2022. Meanwhile, the credit default
swap (CDS) premium five years which fell from 126 bps on May 20, 2022, to 102 as of May 26, 2022.

UN Friday (5/27) the 10-year US. treasury yield down to 274% from 278% on Friday
(5/20) as investors observing the minutes of the Fed's meeting. Minutes from the Fed's
May 3-4, 2022, meeting show that the Fed will resume rate hikes of 50 basis points in
June and July. Thus, investors remain focused on inflation to control price pressures.
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BOND MARKET

INDEX

the fourth week of May 2022, for corporate bonds rated AAA, yields for 5-10 year
tenors were in the range of 6.65%-7.94%. The yield of AA rated bonds with a tenor of 5-10
years was in the range of 7.49%-8.58%. For A-rated bonds with a tenor of 5-10 years, it was
9.04%-10.82%, and for BBB-rated bonds with a tenor of 5-10 years, it was 11.65%-12.97%.
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BOND MARKET

GOVERNMENT BONDS

Series Coupon Maturity Date Size Volume
(%) (dd/mm/yy) (IDR Million) (Million Unit)

FR91 6.375 04/15/32 10,000 95.20 7.057 76,978
FR90 5.125 04/15/27 100 96.80 5.888 8,854,525
FR77 8.125 05/15/24 21,000 106.00 4.871 5,860,175
FR63 5.625 05/15/23 120,000 101.75 3.743 4,102,790
FR87 6.500 02/15/31 150 95.00 3,969,371
FR31 6.500 06/15/25 5,385 102.33 5.654 3,843,171
FR70 8.375 03/15/24 8,000 105.80 4.943 3,648,539
FR84 7.250 02/15/26 21,000 103.00 3,323,000
FR68 8.375 03/15/34 5,000 106.30 7.556 3,299,039
FR92 7.125 06/15/42 200 100.50 7.077 3,274,792
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BOND ISSUANCE

BOND ISSUANCE & MATURITY

No Company Instruments Issued Date (II;\FT E(;illjlir:n) Coupon (%) (I(ee!(r)sr) Rating

1 |PT Adhi Commuter Properti Thk Bond Il Year 2022 Series A May-25-2022| 20550 10.00 1 iiBBB

2 |PT Adhi Commuter Properti Tbk Bond Il Year 2022 Series B May-25-2022 102.00 11.00 3 4BBB

3 |PT Bank Tabungan Negara (Persero) Tok Shelf Registration Bond IV Phase Il Year 2022 Series A May-25-2022|  600.00 5.50 3 AA(idn)

4 |PT Bank Tabungan Negara (Persero) Tok Shelf Registration Bond IV Phase Il Year 2022 Series B May-25-2022|  400.00 6.00 5 AA(idn)
TOTAL|  1,307.50
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BOND
MATURITY

MAY

Company

Instrument

BOND ISSUANCE & MATURITY

Maturity
Date

Amount
(IDR Billion)

Coupon
(%)

Tenor
(Years)

1 |PT Bussan Auto Finance Shelf Registration Bond | Phase Il Year 2021 Series A May-7-2022 500.00 490 1| AAA(idn)
2 |PT Perkebunan Nusantara Ill (Persero) MTN Il Year 2019 Series A May-9-2022 300.00 |  11.00 3 1BBB
3 |PT Waskita Karya (Persero) Thk Shelf Registration Bond Ill Phase IV Year 2019 Series A May-16-2022 434.00 | 9.00 3] BBB
4 |PT Medco Power Indonesia Sukuk Wakalah Il Year 2019 Series A May-23-2022 83270 | 10.00 3 iths)
5 |PT Bank Danamon Indonesia Tbk Shelf Registration Bond | Phase | Year 2019 Series B May-24-2022 85200 855 3| AAA(idn)
6 |PT Indofood Sukses Makmur Thk Bond VIl Year 2017 May-26-2022 2,000.00 8.70 5 dAAt
7 |PT Pegadaian Commercial Paper | Year 2021 May-26-2022 200.00 4.75 1 AT+
8 |PT Adhi Commuter Properti Bond | Year 2021 Series A May-27-2022 491,00 10.50 1 4BBB
9 |PT Equity Finance Indonesia MTN VIl Phase | Year 2019 Series B May-28-2022 3750 13.00 3

10 |PT Permodalan Nasional Madani Shelf Registration Bond IIl Phase | Year 2019 Series A May-28-2022|  1,401.00|  9.50 3 dPA
11 |PT Surya Artha Nusantara Finance Shelf Registration Bond IIl Phase | Year 2019 Series B May-28-2022 281.001 875 3| AAfidn)
12 |PT Chandra Asri Petrochemical Tok Shelf Registration Bond Il Phase Il Year 2019 May-29-2022 750001 950 3 iaPA-
13 |PT Wahana Ottomitra Multiartha Thk Shelf Registration Bond Il Phase Il Year 2019 Series C May-29-2022 618.00| 985 3| AA{idn)
14 |PT Oto Multiartha Bond | Year 2017 Series C May-30-2022 217.00 8.90 5 AAt
15 |PT Indosat Thk Shelf Registration Bond Il Phase | Year 2017 Series C May-31-2022 31200 855 5 gAAA
16 |PT Indosat Thk Shelf Registration Sukuk ljarah Il Phase | Year 2017 Series B May-31-2022 160.00 |  8.55 5| AAA,

Total 9,436.20

Notes: *) Amount in USD excluded.
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BOND

MATURITY

JUNE

BOND ISSUANCE & MATURITY

\[e} Company Instrument Maturity Amount Coupon. Tenor Rating
Date (IDR Billion) (%)  |(Years)
1 |PT Sucor Investama MTN IV Year 2019 Series C Jun-2-2022 75.00 10.59 2 -
2 |PT Indosat Tbk Shelf Registration Bond | Phase Il Year 2015 Series D Jun-4-2022 337.00 10.25 7 dAAA
3 |PT Indosat Tbk Shelf Registration Sukuk ljarah | Phase Il Year 2015 Series D Jun-4-2022 43.00 10.25 7| 0AAAg,
4 |PT Bank Tabungan Negara (Persero) Thk Shelf Registration Bond | Phase | Year 2012 Jun-5-2022 2,000.00 7.90 10 dAA+
5 |PT Aneka Gas Industri Tbk Shelf Registration Bond | Phase | Year 2017 Series B Jun-6-2022 19.00 10.35 5 A-(idn)
6 |PT Aneka Gas Industri Thk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series B Jun-6-2022 99.00 10.35 5 A-(idn)
7 |PT Mandiri Tunas Finance Shelf Registration Bond Il Phase Il Year 2017 Series B Jun-6-2022 240.00 8.85 5 dAA+
8 |PT BFI Finance Indonesia Tbk Shelf Registration Bond V Phase | Year 2021 Series A Jun-8-2022 200.00 6.00 1 A+(idn)
9 |PT Candrakarya Multikreasi MTN | Phase | Year 2020 Series B Jun-9-2022 25.50 11.25 2
10 |PT Equity Finance Indonesia MTN VIl Phase Il Year 2019 Series B Jun-11-2022 25.30 13.00 3
11 |PT Medco Energi Internasional Thk Shelf Registration Bond Il Phase V Year 2017 Series C Jun-14-2022 753.50 11.30 5 At
12 |PT Bank Mandiri (Persero) Tbk Shelf Registration Bond | Phase Il Year 2017 Series A Jun-15-2022 1,000.00 8.00 5 dAAA
13 |PT Federal International Finance Shelf Registration Bond V Phase | Year 2021 Series A Jun-18-2022 628.00 4.60 1 (dAAA
14 |PT Pemodalan Nasional Madani Ventura Syariah Sukuk Mudharabah | Year 2021 Jun-20-2022 262.70 | Floating 1 -
15 |PT Semen Indonesia (Persero) Tbk Shelf Registration Bond | Phase | Year 2017 Jun-20-2022 3,000.00 8.60 5 dAA+
16 |PT Sinar Mas Agro Resources and Technology Tbk  |Shelf Registration Bond Ill Phase | Year 2021 Series A Jun-20-2022 600.00 6.75 1 (dAA-
17 |PT Waskita Fim Perkasa Realti MTN Year 2021 Jun-20-2022 165.00 11.75 1
18 |PT Waskita Karya Realty MTN Year 2021 Jun-20-2022 85.00 11.50 1
19 |PT HK Realtindo Sukuk Mudharabah IV Year 2019 Series B Jun-21-2022 700.00 | Floating 3
20 |PT Lautan Luas Thk Shelf Registration Bond Il Phase | Year 2017 Jun-21-2022 200.00 10.50 ) A
21 |PT Adhi Karya (Persero) Thk Shelf Registration Bond Il Phase | Year 2017 Jun-22-2022 2,997.00 9.25 5 idA-
22 |PT Telkom Indonesia (Persero) Thk Shelf Registration Bond | Phase | Year 2015 Series A Jun-23-2022 2,200.00 9.93 7 dAAA
23 |PT Adhi Karya (Persero) Thk Shelf Registration Bond Il Phase Il Year 2019 Series A Jun-25-2022 556.00 9.25 3 A
24 |PT Federal International Finance Shelf Registration Bond IV Phase | Year 2019 Series B Jun-25-2022 1,042.33 8.55 3 dAAA
25 |PT Sarana Multi Infrastruktur (Persero) Shelf Registration Bond Il Phase | Year 2019 Series B Jun-25-2022 1,224.00 8.50 3 dAAA
26 |PT Indosat Tbk Bond VI Year 2012 Series B Jun-27-2022 1,500.00 8.88 10 dAAA
27 |PT Bank Tabungan Negara (Persero) Thk Shelf Registration Bond Il Phase Il Year 2019 Series B Jun-28-2022 1,168.00 8.75 3 gAA+
28 |PT Tridomain Performance Materials Obligasi Il Year 2019 Jun-28-2022 400.00 10.75 3
29 |PT Bank KB Bukopin Thk Shelf Registration Subordinated Bond Il Phase | Year 2015 Jun-30-2022 400.00 12.00 7 idAA
Total|  21,945.33

Notes: *) Amount in USD excluded.
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BOND
MATURITY

JuLY

Company

Instrument

BOND ISSUANCE & MATURITY

Maturity

Amount

Coupon

Tenor

Rating

Date (IDR Billion) (%) (Years)
1 |PT Bank Maybank Indonesia Tbk Shelf Registration Bond Ill Phase | Year 2019 Series B Jul-3-2022 624.00 8.50 3 idAAA
2 |PT Girimulia Perkasa Jaya MTN | Year 2018 Jul-4-2022 265.00 6.60 4 -
3 |PT Sarana Multigriya Finansial (Persero) Shelf Registration Bond V Phase | Year 2019 Series B Jul-4-2022 640.00 8.50 3 idAAA
4 |PT Solid Gold Kencana MTN | Year 2018 Jul-4-2022 65.00 6.60 4 -
5 |PT Bank QNB Indonesia Thk Shelf Registration Bond | Phase | Year 2019 Jul-5-2022 100.00 9.50 3 -
6 |PT Mandala Multifinance Tbk Shelf Registration Bond Ill Phase Il Year 2019 Series B Jul-5-2022 50.00 10.50 3 idA
7 |PT Waskita Beton Precast Tbk Shelf Registration Bond | Phase | Year 2019 Jul-5-2022 500.00 9.95 3 D
8 |PT AKR Corporindo Tbk Shelf Registration Bond | Phase | Year 2017 Series B Jul-7-2022 68.00 8.88 5 idAA-
9 |PT Bank Lampung Bond IV Year 2017 Jul-7-2022 610.00 9.60 5 idA-
10 |PT Bank Raya Indonesia Tbk Bond | Year 2017 Series B Jul-7-2022 239.00 8.50 5 idAA
11 |PT Cipta Agung Manis Shelf Registration MTN Phase | Year 2017 Jul-7-2022 250.00 12.00 5 -
12 |PT Global Mediacom Tbk Shelf Registration Bond | Phase | Year 2017 Series A Jul-7-2022 804.80 11.50 5 igAt+
13 |PT Global Mediacom Tbk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series A Jul-7-2022 213.05 11.50 5 idAtsy)
14 |PT Indomobil Finance Indonesia Shelf Registration Bond Ill Phase | Year 2017 Series C Jul-7-2022 65.00 9.10 5 igAt+
15 |PT Bank Tabungan Negara (Persero) Thk Shelf Registration Bond Il Phase | Year 2015 Series C Jul-8-2022 800.00 10.00 7 -
16 [PT Mandala Multifinance Tbk Shelf Registration Sukuk Mudharabah | Phase | Year 2021 Jul-8-2022 350.00 8.75 1 idAsy)
17 |PT Perusahaan Listrik Negara (Persero) Bond XII Year 2010 Series B Jul-8-2022 1,855.00 10.40 12 dAAA
18 |PT Perusahaan Listrik Negara (Persero) Sukuk ljarah V Year 2010 Series B Jul-8-2022 340.00 10.40 12]  wAAAyy
19 |Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Bond IV Phase V Year 2019 Series B Jul-9-2022 621.00 8.45 3 idAAA
20 |PT Mora Telematika Indonesia Shelf Registration Sukuk ljarah | Phase | Year 2019 Series A Jul-9-2022 347.00 9.90 3 idAtsy)
21 [PT Kimia Farma Tbk MTN | Year 2019 Jul-10-2022 250.00 8.75 3 idAA-
22 |PT Kimia Farma Tbk MTN Syariah Mudharabah | Year 2019 Jul-10-2022 250.00 | Floating 3 idAAy)
23 [PT Perusahaan Listrik Negara (Persero) Bond IX Year 2017 Series B Jul-10-2022 1,200.00 10.90 15 idAAA
24 |PT Anabatic Technologies Thk Convertible Bond Year 2018 Jul-11-2022 559.99 5.00 3 -
25 |PT Bank Mandiri Taspen Bond | Year 2017 Series B Jul-11-2022 500.00 8.75 5 AA(idn)
26 |PT Bank Maybank Indonesia Tbk Shelf Registration Bond Il Phase | Year 2017 Series A Jul-11-2022 435.00 8.00 5 dAAA
27 |PT Bank Negara Indonesia (Persero) Tbk Shelf Registration Bond | Phase | Year 2017 Jul-11-2022 3,000.00 8.00 5 idAAA
28 |PT Bank Victoria International Tbk Shelf Registration Bond | Phase | Year 2017 Jul-11-2022 300.00 10.30 5 idA-
29 |PT Perusahaan Listrik Negara (Persero) Shelf Registration Bond Il Phase | Year 2017 Series A Jul-11-2022 214.00 7.70 5 idAAA
30 |PT Perusahaan Listrik Negara (Persero) Shelf Registration Sukuk ljarah Il Phase | Year 2017 Series A Jul-11-2022 186.00 7.70 5| iWAAAg,
31 |PT Mitra Pinasthika Mustika Finance MTN Il Year 2019 Series A Jul-12-2022 150.00 7.80 3 -
32 |PT Permodalan Nasional Madani Shelf Registration Bond Il Phase | Year 2017 Series B Jul-12-2022 750.00 9.25 5 idAA
33 [PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond Ill Phase | Year 2017 Series B Jul-13-2022 1,295.00 8.50 5 -
34 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond IIl Year 2017 Phase VI Series C Jul-14-2022 68.00 8.40 5 idAAA
35 |PT Aneka Gas Industri Tbk Shelf Registration Bond Il Phase Ill Year 2021 Series A Jul-16-2022 15.00 7.50 1 A-(idn)
36 [PT Aneka Gas Industri Tbhk Shelf Registration Sukuk ljarah Il Phase Ill Year 2021 Series A Jul-16-2022 15.00 7.50 1| A-(sy)(idn)
37 |PT Jasamarga Pandaan Tol Sukuk ljarah Jangka Menengah Year 2019 Series A Jul-17-2022 100.00 8.50 3 idAtsy)
38 |PT Oki Pulp & Paper Mills Bond | Year 2021 Series A Jul-18-2022 1,315.37 7.25 1 igAt+
39 [PT Oki Pulp & Paper Mills Sukuk Mudharabah | Year 2021 Series A Jul-18-2022 700.04 7.25 1 Aty
40 |PT Permodalan Nasional Madani Shelf Registration Sukuk Mudharabah | Phase | Year 2021 Series A Jul-18-2022 1,158.00 | Floating 1 iAAsy)
41 |PT Pos Indonesia (Persero) MTN POSINDO-02 Series B Jul-19-2022 50.00 11.50 3 iaBBB+
42 |PT PP Properti Tbk Shelf Registration Bond | Phase Il Year 2019 Jul-19-2022 534.50 11.00 3 1BBB-
43 |PT Indosat Thk Shelf Registration Bond Ill Phase Il Year 2019 Series B Jul-23-2022 1,331.00 9.00 3 idAAA
44 |PT Indosat Thk Shelf Registration Sukuk ljarah Ill Phase Il Year 2019 Series B Jul-23-2022 60.00 9.00 3] AAAy,
45 |PT Bank Muamalat Indonesia Thk MTN Syariah Subordinated | Year 2017 Jul-25-2022 100.00 12.50 5 -
46 |PT Mandiri Tunas Finance Shelf Registration Bond IV Phase Il Year 2019 Series A Jul-26-2022 1,342.00 8.90 3 idAA+
47 |PT Wika Realty MTN VIIl Year 2019 Jul-26-2022 300.00 11.70 3 -
48 |PT PP Properti Tbk MTN XIV Year 2019 Jul-30-2022 120.00 11.25 3 i1BBB-
Total 25,105.75

Notes: *) Amount in USD excluded.
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NEWS

ANALYTICS

Positive ®Negative

Description:

AUTO : Automotive

BANK : Banking

CONS : Construction

FINA : Multifinance

FOOD : Food and Beverage

INSR :Insurance and Guarantee
METL : Metal and Gold

MINE : Mining

PLAN : Plantation

Weekly Economic Update | 31 May 2022

POWR:
PROP
RENT

SUBN
TLCO
TOLL
TRAD

Power & Energy

: Property
: Vehicle Rental and

Transportation

: Subnational Entity

: Telecommunication

: Toll Road

: Trading and Distribution
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INDUSTRIAL NEWS

NEWS ANALYTICS

AUTOMOTIVE

POSITIVE NEGATIVE

Produsen Mobil Pilih Tahan Harga

Hal ini disebabkan oleh kenaikan material
dan biaya energi yang menjadi tantangan bagi
perusahaan otomotif diseluruh dunia. Setidaknya
ada dua hal yang ditempuh untuk tetap
menjaga harga mobil tetap terjangkau. Pertama,
meningkatkan efisiensi dan produktivitas agar
bisa menekan kenaikan biaya material dan
energi. Kedua, penyesuaian harga mobil harus
melihat kemampuan konsumen di Tanah Air.

BANKING

POSITIVE NEGATIVE

Kredit Perbankan Tumbuh 9,1% Multi Lane Free Flow (MLFF) Gerus

Hal ini didorong salah satunya oleh suku Bisnis Bank

bunga perbankan yang terus mengalami . - ;

penurunan sejalan dengan tren menurunnya Hal ini terjadi karena penerapan sistem

risiko kredit. Dari sisi permintaan, pemulihan baru akan mempengaruhi kinerja uang

kinerja korporasi terus berlanjut, tercermin elektronik berbasis kartu yang diterbitkan

dari ~ perbaikan penjualan, ~ kemampuan oleh perusahaan perbankan. Pasalnya, saat

membayar, dan belanja modal. ini, penggunaan di tol qlan transportasi lain
mendominasi transaksi pemakaian kartu
elektronik.
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INDUSTRIAL NEWS

NEWS ANALYTICS

CONSTRUCTION
POSITIVE NEGATIVE

BUMN Karya Cuma Berharap
Pada Ibukota Baru

BUMN Karya Cuma Berharap Pada Ibukota
Baru. Realisasi kontrak baruempatkontraktor
BUMN pada kuartal 1-2022 secara total
meningkat 99% secara year on year. Faktor
lain gang bisa mendukung kinerja adalah
perubahan status pandemi menjadi endemi.
Status ini akan membuat pembangunan
konstruksi yang tertunda, berjalan Jagi.

FOOD AND

BEVERAGES
POSITIVE NEGATIVE

Harga Gula Naik

Hal ini dipicu oleh India yang akan membatasi
ekspor gula untuk menjaga pasokan
domestik menyusul larangan ekspor gandum
?/ang diberlakukannya lebih dari sepekan
alu. Sebab, India adalah eksportir gula
terbesar di dunia setelah Brasil tahun lalu.
Bangladesh, Indonesia, Malaysia, dan Dubai
adalah beberapa pelanggan utamanya. BaFi
Indonesia, India merupakan pemasok gula
impor terbesar keempat.
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INDUSTRIAL NEWS

NEWS ANALYTICS

INSURANCE AND
GUARANTEE

POSITIVE

Sentimen Positif Asuransi Umum

Hal ini didorong oleh harga komoditas
batubara yang tengah melambung sehingga
berpeluang turut mengerek terhadap
asuransi pengangkutan (marine  cargo)
dan rangka kapal (marine hull). Tingginya
harga batubara juga berpengaruh terhadap
kenaikan premi asuransi marine cargo.

METAL AND
GOLD

POSITIVE

Kemendag Tekankan Dukung
Kasus Impor Baja

Penegasan ini disampaikan menyusul
ditetapkannya salah satu pegawai di
Direktorat Jenderal Perdagangan Luar Negeri
oleh Kejaksaan Agung sebagai tersangka
Eada Kamis (19/5/2022) dalam kasus dugaan
orupsi perizinan impor besi atau baja, baja
paduan, dan produk turunannya pada 2016-
2021.
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NEGATIVE

NEGATIVE

Harga Emas Semakin Pudar

Pergerakan emas masih dipengaruhi dengan
pernyataan Gubenur Bank Sentral AS Jerome
Powell yang mengkonfirmasi komitmen
memerangi inflasi dengan menaikkan suku
bunga setinggi yang diperlukan.
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INDUSTRIAL NEWS =

NEWS ANALYTICS

MINING

POSITIVE NEGATIVE

Kinerja Emiten Tambang Minyak Cenderung Turun
Berkilau Harga minyak sempat terkoreksi lebih dari
2% setelah adanya pernyataan pejabat
Federal Reserve tentang kesulitan ekonomi
untuk menurunkan inflasi. Harga minyak
juga terperosok setelah upaya Uni Eropa
(UE) untuk memberlakukan larangan impor
minyak Rusia tidak berhasil.

Pertumbuhan kinerja keuangan sektor
pertambangan logam tidak terlepas dari
tingginya permintaan atas logam mulia emas,
di saat perang Rusia-Ukraina yan%belum juga
berakhir hinﬁga menyebabkan harga emas
sebagai safe haven terus tinggi.

MULTIFINANCE
POSITIVE NEGATIVE

Leasing Lebih Selektif Layani
Restrukturisasi

Hal ini dilakukan demi menjaga kadar
kesehatan perusahaan tak terlalu anjlok
nantinya. Perusahaan pembiayaan sebaiknya
secara periodik mulai melakukan stress test
untuk bagaimana menjelang 2023, terutama
normalnya kebijakan terkait kualitas piutang
pembiayaan, tingkat risiko, dan pengaruhnya
terhadap tingkat kesehatan perusahaan.
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PLANTATION
POSITIVE

Kementan Dorong Percepatan
Hilirisasi CPO di Sentra Sawit

Upaya itu bisa menjadi solusi permanen
dalam mengatasi anjloknya harga tandan
buah segar (TBS) petani sawit di masa yang
akan datang.

POWER AND
ENERGY

POSITIVE

Pengembangan Energi Baru
Terbarukan Melambat

Hal ini lantaran pemerintah belum total
mengembangkan  Energi Baru  Terbarukan.
Lambatnya ertumbuhan  kapasitas  energi
terbarukan dipengaruhi beberapa tantangan.
Pertama, ketergantungan Indonesia pada energi
fosil khususnya batubara di masa lampau yang
membuat sistem energi terjebak dengan batubara.
Kedua, pengembangan energi terbarukan
tergantung pada kemauan dan kesiapan PLN untuk
membeli listrik dari pembangkit energi terbarukan.
Tantangan ketiga, keterbatasan opsi pembiayaan
untuk energi terbarukan. Keempat, kebijakan dail
regulasi harga energi, khususnya Permen ESDM
10. 50 Tahun 2017 yan§ membuat proyek energi
terbarukan tidak bankable.
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NEGATIVE

Harga CPO Diprediksi Jatuh

Hal ini terjadi menyusul keputusan Indonesia
membuka kembali keran ekspor dan perang
di Ukraina telah selesai. Banyak kehancuran
ermintaan telah terjadi dalam beberapa
ulﬂnlterakhir karena kelapa sawit menjadi
mahal.

NEGATIVE

PAGE 17



INDUSTRIALNEWS ~ w"w"w m w"

NEWS ANALYTICS

PROPERTY
POSITIVE NEGATIVE

REI Yakin Penjualan Properti Saham Properti Anjlok
Residensial Naik 10%

Hal ini didorong oleh kondisi pandemi Hal ini dipicu oleh kenaikan suku bunga yang
pada akhir tahun ini bakal jauh lebih baik cuku,o sensitif terhadap sektor properti.
dibandingkan dengan pada tahun lalu. Pasalnya, kenaikan bunga acuan akan ikut
Bahkan sekarang statusnya sudah menjadi mendorong kenaikan ~ bunga pinjaman
endemi. Selain itu, ada banyak skema properti. Apalagi, sebagian masyarakat
pemasaran yang disusun oleh pengembang Indonesia membeli properti dengan kredit

salah satunya adalah rent to own home atau bank.
sewa beli rumah. Skema ini memungkinkan
konsumen bisa membeli properti tersebut
setelah menyewa terlebih dahulu.

SUBNATIONAL
ENTITY

POSITIVE NEGATIVE

Meski Turun, Dana Mengendap
Pemda Tinggi

Tingginya simpanan dana Pemda terjadi ketika
penyaluran Dana Alokasi Umum (DAU) yang
masuk dalam komponen transfer ke daerah
dan dana desa (TKDD), serta Pendapatan Asli
Daerah (PAD) meningkat. Di sisi lain, belanja
Pemda masih terkontraksi.
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TELECOMMUNICATION
POSITIVE NEGATIVE

Pemerataan 4G Tuntas Tahun ini

Pemerataan akses broadband berteknologi
4G/LTE hingga Wl|a¥ah Terdepan, Terluar,
Tertinggal (3T) juga akan jadi salah satu kunci
utama menguatkan ekosistem digital di
Indonesia.

TOLL ROAD
POSITIVE NEGATIVE

Ramai-Ramai Mengalap Berkah
Transaksi Tol Nirsentuh

Pasalnya, baik bagi bank maupun perusahaan
sistem pembayaran, segmen bisnis jalan tol
cukup potensial untuk memacu transaksi.
Maklum saja, BPT] memproyeksikan nilai
transaksijalan tol pada tahun 2021 mencapai
Rp22,5 triliun.
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TRADING AND
DISTRIBUTION

POSITIVE

Neraca Pembayaran Membaik di
Awal Tahun

Kinerja positif tersebut ditopang oleh surplus
neraca perdagangan nonmigas yang tetap
kuat, seiring dengan harga ekspor komoditas
global yang masih tinggi, seperti batubara
dan CPO (minyak kelapa sawit mentah).

VEHICLE RENTAL AND
TRANSPORTATION

INACA Nilai Saatnya Tambah
Pesawat

Potensi penambahan armada tersebut
sebagailangkahstrategisuntukmempercepat
pemulihan industri transportasi udara.
Apalagi, pergerakan penumpang pesawat
terus berlangsung setelah mudik Lebaran
2022.
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i-Grade

Period Unit IHSG PEFINDO25 | PEFINDO i-Grade
Apr-22-2022 % (WoW) -0.14% -1.23% 3.18%
Apr-28-2022 % (WoW) 0.05% 2.68% 2.30%
May-13-2022 % (WoW) -8.73% -2.11% -10.12%
May-20-2022 % (WoW) 4.85% 3.89% 2.05%
May-27-2022 % (WoW) 1.56% 0.45% 2.88%
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In addition to rating services, PEFINDO also publishes two
magazines: Indonesia Rating Highlight (IRH) and Indonesia
Sectoral Review (ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining information
on micro and macro-economic conditions of Indonesia. Both
magazines also offer risk analysis in relation to certain industrial
sectors.Inaddition,getourresearchsuch asresearchondemand

services.
Indonesia Rating Indonesia Sectoral
Highlight (IRH) Review (ISR)

INDONESIA [ A
[ [ i
v NS
INDONESIA | Sy
RATING
HIGHLIGHT

FEBRUARY 2022

VRN (o F INDUSTRY

Published 2 (two) times a year. Including Published 6 (six) times a year. Containing
economic and monetary, bond markets,

a rating report from active companies
sectoral review, and company review.

rated.

TO SUBSCRIBE, CONTACT
PEFINDO Marketing Team:
(+ 62) 2150968469

Weekly Economic Update | 31 May 2022




Weekly Economic Update

Presented By Economic Research Division of PEFINDO

pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan

Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bond Issuance & Maturity : Wasis Kurnianto

News Analytics X Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia
(PEFINDO) given based on the rating result on the date the rating was made. The rating is a forward-
looking opinion regarding the rated party’s capability to meet its financial obligations fully and
on time, based on assumptions made at the time of rating. The rating is not a recommendation
for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt
securities based on or related to the rating or other investment decisions) and/or an opinion on
the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting
the rating, which are considered reliable in conveying the accuracy and correctness of the data
and information, as well as from other sources deemed reliable. PEFINDO does not conduct
audits, due diligence, or independent verifications of every information and data received and
used as basis in the rating process. PEFINDO does not take any responsibility for the truth,
completeness, timeliness, and accuracy of the information and data referred to. The accuracy and
correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and everyofitsmemberoftheBoard of Directors, Commissioners, Shareholdersand Employees
are not responsible to any party for losses, costs and expenses suffered or that arise as a result of the
use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and
PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO has a commitmentin the form
of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratingsmaychangeinthefutureduetoeventsthatwerenotanticipatedatthetimetheywerefirstassigned.
PEFINDO has the right to withdraw ratings if the data and information received are determined to be
inadequate and/or therated company does not fulfill its obligations to PEFINDO. For ratings that received
approval for publication from the rated party, PEFINDO has therightto publish the ratings and analysisin
its reports or publication, and publish the results of the review of the published ratings, both periodically
and specifically in case there are material facts orimportant events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO.
PEFINDOis not responsible forpublications byother parties of contents related tothe ratings given by PEFINDO.
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