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MACROECONOMIC
GLOBAL

ACCORDING                                              to the latest data published by BPS-Statistics Indonesia, Indonesia recorded 

a USD2.90 billion trade surplus in May 2022, reducing from USD7.56 billion one month earlier.  

Indonesia has, therefore, although lower than the surplus in the previous month which reached 

7.56 billion US dollars. The trade surplus recorded in May 2022 came from a non-oil and gas trade 

�7�M�/�,�ó�M�7�j�‡�þ�«�j�‡�j�þ�‡�/�/�	�f�²�/�j�	�Û�ó�j�‡�þ�«�j�Í�‡�7�j�E�/�‡�«�²�j�«�²�Ú�¤�Û�E���j�j�¯�M�¤�Õ�j�«�²�e�²�ó�	�,�ü�²�þ�E�7�j�f�²�/�²�j�£�M�	�l�²�«�j�£�l�j�²�k�,�	�/�E�7�j�	�Ì�j

natural resources, such as nickel and copper on the back of high international commodity prices.

DOMESTIC
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THE             Federal Reserve raised the target federal funds rate by three-quarters of a percentage point 

to a range of between 1.5% and 1.75%. The hike is the Fed’s largest interest rate increase in more 

�E�Õ�‡�þ�j�‡�j�.�M�‡�/�E�²�/�j�	�Ì�j�‡�j�¤�²�þ�E�M�/�l�j�E�	�j�7�E�²�ü�j�‡�j�7�M�/�Í�²�j�Û�þ�j�Û�þ�Û�‡�E�Û�	�þ���j�O�	�f�²�e�²�/���j�E�Õ�²�j�F�²�«�I�7�j�Õ�‡�f�ï�Û�7�Õ�j�¤�	�ü�ü�Û�E�ü�²�þ�E�j

�E�	�j �¤�	�þ�E�/�	�ó�ó�Û�þ�Í�j �Û�þ�Û�‡�E�Û�	�þ�j �Õ�‡�7�j �‡�ó�/�²�‡�«�l�j �E�	�M�¤�Õ�²�«�j �	�Ì�Ì�j �‡�j �£�/�	�‡�«�j �E�Û�Í�Õ�E�²�þ�Û�þ�Í�j �	�Ì�j �¤�/�²�«�Û�E�j �¤�	�þ�«�Û�E�Û�	�þ�7�j �£�²�Û�þ�Í�j

felt in U.S. housing and stock markets and is likely to slow demand throughout the economy.
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M A C R O E C O N O M I C

INDIA’S

COMMODITIES

                palm oil import in May fell 10.22% (MoM) to 514,022 tonnes as top producer 
�U�þ�«�	�þ�²�7�Û�‡�j �¤�M�/�£�²�«�j �²�k�,�	�/�E�7�j �	�Ì�j �E�Õ�²�j �²�«�Û�£�ó�²�j �	�Û�ó���j �U�þ�«�	�þ�²�7�Û�‡�j �	�þ�j ���,�/�Û�ó�j �À�Æ�j �Õ�‡�ó�E�²�«�j �²�k�,�	�/�E�7�j
of the product to control soaring prices at domestic market. In June, palm 
oil imports could rise above 600,000 tonnes as Indonesia has started giving 
�²�k�,�	�/�E�j �,�²�/�ü�Û�E�7�j �‡�þ�«�j �Õ�‡�7�j �/�‡�Û�7�²�«�j �Û�E�7�j �²�k�,�	�/�E�j �‡�ó�ó�	�¤�‡�E�Û�	�þ�j �E�	�j �À���À�Ã�j �ü�Û�ó�ó�Û�	�þ�j �E�	�þ�þ�²�7��

Previous : 06/06/22 – 06/10/22

Latest    : 06/13/22 – 06/17/22

Source: Bloomberg & Investing (2022).



M A C C R O E C O N O M I C S

STOCKS

THE                                Dow Jones Industrial Average dropped 2.42%, the S&P 500 fell 3.25%, and the Nasdaq Composite 

�f�‡�7�j�«�	�f�þ�j�Â���¾�Æ�¤�j�-�Ä�%�¿�Ä�.���j�¯�E�	�¤�ï�7�j�Û�þ�j�E�Õ�²�j�Ä���¯�j�Õ�‡�«�j�/�‡�ó�ó�Û�²�«�j�	�þ�j�Ý�²�«�þ�²�7�«�‡�l�j�‡�7�j�E�Õ�²�j�F�²�«�j�«�²�ó�Û�e�²�/�²�«�j�‡�þ�j�‡�Í�Í�/�²�7�7�Û�e�²�j

75 basis point rate hike. Then, rate hikes by Switzerland and Britain on Thursday reignited fears that 

�‡�E�E�²�ü�,�E�7�j�£�l�j�¤�²�þ�E�/�‡�ó�j�£�‡�þ�ï�7�j�E�	�j�¤�M�/�£�j�Û�þ�Û�‡�E�Û�	�þ�j�¤�	�M�ó�«�j�ó�²�‡�«�j�E�	�j�7�Õ�‡�/�,�ó�l�j�7�ó�	�f�²�/�j�Í�/�	�f�E�Õ�j�f�	�/�ó�«�f�Û�«�²�j�	�/�j�‡�j�/�²�¤�²�7�7�Û�	�þ��
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Previous : 06/06/22 – 06/10/22

Latest    : 06/13/22 – 06/17/22

Source: Bloomberg & Investing (2022).



M A C R O E C O N O M I C

FOREIGN 
EXCHANGE

THE      Swiss franc appreciated against the U.S. dollar and the euro on Thursday after 
the Swiss National Bank delivered a surprise interest rate hike. The national bank 
increased its policy rate to -0.25% from the -0.75% it has deployed since 2015. The 
euro and the U.S. dollar tumbled against the franc by 1.9% and 3.1%, respectively.
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Previous : 06/06/22 – 06/10/22

Latest    : 06/13/22 – 06/17/22

Source: Bloomberg & Investing (2022).



B O N D  M A R K E T
YIELD
10-YEAR �"�j �j �j �j �j �j �j �j �j �j �j �Í�	�e�²�/�þ�ü�²�þ�E�j �£�	�þ�«�j �l�Û�²�ó�«�7�j �M�,�j �E�	�j �Å���Â�Æ�¤�j �	�þ�j �F�/�Û�«�‡�l�j �-�Ä�%�¿�Å�.�j �Ì�/�	�ü�j �Å���À�¾�¤�j �	�þ�j �F�/�Û�«�‡�l�j �-�Ä�%�¿�¾�.�j �Û�þ�j

line with the Fed’s monetary policy by raising its benchmark interest rate. The Fed announced 

�Û�E�7�j �£�²�þ�¤�Õ�ü�‡�/�ï�j �Û�þ�E�²�/�²�7�E�j �/�‡�E�²�j �/�	�7�²�j �£�l�j �Å�Ã�j �£�‡�7�Û�7�j �,�	�Û�þ�E�7�j �E�	�j �7�M�,�,�/�²�7�7�j �Û�þ�Û�‡�E�Û�	�þ�‡�/�l�j �e�	�ó�‡�E�Û�ó�Û�E�l���j �¤�/�²�e�Û�	�M�7�ó�l���j

�Ä���¯���j �Û�þ�Û�‡�E�Û�	�þ�j �/�	�7�²�j �E�	�j �Æ���Ä�¤�j �l�²�‡�/�9�	�þ�9�l�²�‡�/�j �-�ã�	�ã�.�j �	�/�j �f�‡�7�j �‡�£�	�e�²�j �²�k�,�²�¤�E�‡�E�Û�	�þ�7�j �	�Ì�j �Æ���Á�¤���j �½�Õ�²�j �F�²�«�I�7�j

decision was followed by several other central banks increasing their benchmark interest 

rates. Thus, high yields of government bonds make the cost of issuing government bonds 

�ü�	�/�²�j �²�k�,�²�þ�7�Û�e�²�j �Û�þ�j �ó�Û�þ�²�j �f�Û�E�Õ�j �E�Õ�²�j �Û�þ�¤�/�²�‡�7�Û�þ�Í�j �/�Û�7�ï�j �	�Ì�j �U�þ�«�	�þ�²�7�Û�‡�I�7�j �Ã�9�l�²�‡�/�j �¤�/�²�«�Û�E�j �«�²�Ì�‡�M�ó�E�j �7�f�‡�,�j �-���%�¯�.��

ON�j�j�j�j�j�j�j�j�"�j�j �F�/�Û�«�‡�l�j �-�Ä�%�¿�Å�.�j �E�Õ�²�j �¿�¾�9�l�²�‡�/�j �Ä���¯���j �E�/�²�‡�7�M�/�l�j �l�Û�²�ó�«�j �M�,�j �E�	�j �Á���À�Á�¤�j �Ì�/�	�ü�j �Á���¿�Ä�¤�j �	�þ�j �F�/�Û�«�‡�l�j �-�Ä�%�¿�¾�.�j

�‡�ü�Û�«�j �M�þ�¤�²�/�E�‡�Û�þ�E�l�j �Û�þ�j �E�Õ�²�j �Í�ó�	�£�‡�ó�j �²�¤�	�þ�	�ü�l�j �f�Û�E�Õ�j �/�Û�7�Û�þ�Í�j �Ä���¯���j �Û�þ�Û�‡�E�Û�	�þ���j �½�Õ�²�j �Õ�Û�Í�Õ�j �Ä���¯���j �Û�þ�Û�‡�E�Û�	�þ�j

has prompted The Fed to aggressively raise its benchmark interest rate by 75 basis 

�,�	�Û�þ�E�7�j �	�/�j �E�Õ�²�j �ó�‡�/�Í�²�7�E�j �7�Û�þ�¤�²�j �¿�Ç�Ç�Â�j �	�þ�j �Ý�²�«�þ�²�7�«�‡�l�j �-�Ä�%�¿�Ã�.�j �E�	�j �«�‡�ü�,�²�þ�j �/�Û�7�Û�þ�Í�j �Û�þ�Û�‡�E�Û�	�þ���j �¯�²�e�²�/�‡�ó�j

other countries anticipated this decision by The Fed by raising their benchmark interest 

�/�‡�E�²�7���j �F�M�/�E�Õ�²�/�ü�	�/�²���j �½�Õ�²�j �F�²�«�j �7�Û�Í�þ�‡�ó�²�«�j �ü�	�/�²�j �‡�Í�Í�/�²�7�7�Û�e�²�j �²�Ì�Ì�	�/�E�7�j �E�	�j �¤�M�/�£�j �/�Û�7�Û�þ�Í�j �Û�þ�Û�‡�E�Û�	�þ��
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B O N D  M A R K E T

INDEX
ON           the second week of June 2022, for corporate bonds rated AAA, yields for 5-10 year 
�E�²�þ�	�/�7�j�f�²�/�²�j�Û�þ�j�E�Õ�²�j�/�‡�þ�Í�²�j�	�Ì�j�Å���¾�Á�¤�9�Æ���À�Á�¤���j�½�Õ�²�j�l�Û�²�ó�«�j�	�Ì�j�����j�/�‡�E�²�«�j�£�	�þ�«�7�j�f�Û�E�Õ�j�‡�j�E�²�þ�	�/�j�	�Ì�j�Ã�9�¿�¾�j
�l�²�‡�/�7�j�f�‡�7�j�Û�þ�j�E�Õ�²�j�/�‡�þ�Í�²�j�	�Ì�j�Å���Ã�¿�¤�9�Æ���Ä�Ã�¤���j�F�	�/�j���9�/�‡�E�²�«�j�£�	�þ�«�7�j�f�Û�E�Õ�j�‡�j�E�²�þ�	�/�j�	�Ì�j�Ã�9�¿�¾�j�l�²�‡�/�7���j�Û�E�j�f�‡�7�j
9.05%-11.02%, and for BBB-rated bonds with a tenor of 5-10 years, it was 11.79%-13.17%.
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Note: average of a specific day with the same day of the previous week.



B O N D  M A R K E T

GOVERNMENT BONDS
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Series 
Coupon 

(%) 
Maturity Date 
(dd/mm/yy) 

Size 
(IDR Million)  

Price 
Yield 
(%) 

Volume 
(Million Unit)  

FR91 6.375 04/15/32              20,000  92.50 7.464         6,567,246  

FR82 7.000  09/15/30                 5,000  97.55 7.4        6,453,560  

FR87  6.500  02/15/31                     80  95.50 --        4,073,031  

FR90  5.125 04/15/27                 1,500  96.00  6.094         3,814,196  

FR72 8.250  05/15/36                   300  103.85 7.79        3,596,051  

FR73 8.750  05/15/31             22,000  107.80 7.53        3,548,738  

FR83 7.500  04/15/40                    100  101.50 --        3,173,831  

FR86  5.500  04/15/26            301,000  96.90  --        2,554,021  

FR92 7.125 06/15/42                      10  98.50  7.268        2,550,568  

FR68  8.375 03/15/34                 7,000  105.30 7.679        2,034,823  

��



B O N D  I S S U A N C E
BOND ISSUANCE & MATURITY
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��

No Company Instruments Issued Date
Amount 

(IDR Billion)

Coupon 

(%)

Tenor 

(Years)
Rating

1 PT Surya Artha Nusantara Finance Shelf Registration Bond IV Phase I Year 2022 Seri es A Jun-13-2022 150.00           4.50 1 id AA/AA(idn)

2 PT Surya Artha Nusantara Finance Shelf Registration Bond IV Phase I Year 2022 Seri es B Jun-13-2022 600.00          7.05 3 id AA/AA(idn)

3 PT Permodalan Nasional Madani Ventura Syariah Sukuk Mudharabah Jangka Menengah II Year 2022 Jun-14-2022 312.70            Floating 3 -

4 PT Anugerah Utama Multifinance MTN I Year 2022 Jun-16-2022 100.00           7.00 3 -

1,162.70        TOTAL



BOND ISSUANCE & MATURITY
BOND
MATURITY
JUNE
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�v�	�E�²�7���j�#�.�j���ü�	�M�þ�E�j�Û�þ�j�Ä�¯�%�j�²�k�¤�ó�M�«�²�«��
��

No Company Instrument
Maturity 

Date

Amount 

(IDR Billion)

Coupon

(%)

Tenor 

(Years)
Rating

1 PT Sucor Investama MTN IV Year 2019 Series C Jun-2-2022 75.00             10.59     2 -

2 PT Indosat Tbk Shelf Registration Bond I Phase II Year 2015 Series D Jun-4-2022 337.00           10.25     7 idAAA

3 PT Indosat Tbk Shelf Registration Sukuk Ijarah I Phase II Year 2015 Series D Jun-4-2022 43.00             10.25     7 idAAA(sy)

4 PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond I Phase I Year 2012 Jun-5-2022 2,000.00        7.90       10 idAA+

5 PT Aneka Gas Industri Tbk Shelf Registration Bond I Phase I Year 2017 Series B Jun-6-2022 19.00             10.35     5 A-(idn)

6 PT Aneka Gas Industri Tbk Shelf Registration Sukuk Ijarah I Phase I Year 2017 Series B Jun-6-2022 99.00             10.35     5 A-(idn)

7 PT Mandiri Tunas Finance Shelf Registration Bond III Phase II Year 2017 Series B Jun-6-2022 240.00           8.85       5 idAA+

8 PT BFI Finance Indonesia Tbk Shelf Registration Bond V Phase I Year 2021 Series A Jun-8-2022 200.00           6.00       1 A+(idn)

9 PT Candrakarya Multikreasi MTN I Phase I Year 2020 Series B Jun-9-2022 25.50             11.25     2 -

10 PT Equity Finance Indonesia MTN VII Phase II Year 2019 Series B Jun-11-2022 25.30             13.00     3 -

11 PT Medco Energi Internasional Tbk Shelf Registration Bond II Phase V Year 2017 Series C Jun-14-2022 753.50           11.30     5 idA+

12 PT Bank Mandiri (Persero) Tbk Shelf Registration Bond I Phase II Year 2017 Series A Jun-15-2022 1,000.00        8.00       5 idAAA

13 PT Federal International Finance Shelf Registration Bond V Phase I Year 2021 Series A Jun-18-2022 628.00           4.60       1 idAAA

14 PT Pemodalan Nasional Madani Ventura Syariah Sukuk Mudharabah I Year 2021 Jun-20-2022 262.70           Floating 1 -

15 PT Semen Indonesia (Persero) Tbk Shelf Registration Bond I Phase I Year 2017 Jun-20-2022 3,000.00        8.60       5 idAA+

16 PT Sinar Mas Agro Resources and Technology Tbk Shelf Registration Bond III Phase I Year 2021 Series A Jun-20-2022 600.00           6.75       1 idAA-

17 PT Waskita Fim Perkasa Realti MTN Year 2021 Jun-20-2022 165.00           11.75     1 -

18 PT Waskita Karya Realty MTN Year 2021 Jun-20-2022 85.00             11.50     1 -

19 PT HK Realtindo Sukuk Mudharabah IV Year 2019 Series B Jun-21-2022 700.00           Floating 3 -

20 PT Lautan Luas Tbk Shelf Registration Bond II Phase I Year 2017 Jun-21-2022 200.00           10.50     5 idA-

21 PT Adhi Karya (Persero) Tbk Shelf Registration Bond II Phase I Year 2017 Jun-22-2022 2,997.00        9.25       5 idA-

22 PT Telkom Indonesia (Persero) Tbk Shelf Registration Bond I Phase I Year 2015 Series A Jun-23-2022 2,200.00        9.93       7 idAAA

23 PT Adhi Karya (Persero) Tbk Shelf Registration Bond II Phase II Year 2019 Series A Jun-25-2022 556.00           9.25       3 idA-

24 PT Federal International Finance Shelf Registration Bond IV Phase I Year 2019 Series B Jun-25-2022 1,042.33        8.55       3 idAAA

25 PT Sarana Multi Infrastruktur (Persero) Shelf Registration Bond II Phase I Year 2019 Series B Jun-25-2022 1,224.00        8.50       3 idAAA

26 PT Indosat Tbk Bond VIII Year 2012 Series B Jun-27-2022 1,500.00        8.88       10 idAAA

27 PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond III Phase II Year 2019 Series B Jun-28-2022 1,168.00        8.75       3 idAA+

28 PT Tridomain Performance Materials Obligasi II Year 2019 Jun-28-2022 400.00           10.75     3 -

29 PT Bank KB Bukopin Tbk Shelf Registration Subordinated Bond II Phase I Year 2015 Jun-30-2022 400.00           12.00     7 idAA

�������������������������������7�R�W�D�O



BOND ISSUANCE & MATURITY

BOND 
MATURITY
JULY
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�v�	�E�²�7���j�#�.�j���ü�	�M�þ�E�j�Û�þ�j�Ä�¯�%�j�²�k�¤�ó�M�«�²�«��
��

No Company Instrument
Maturity 

Date

Amount 

(IDR Billion)

Coupon

(%)

Tenor 

(Years)
Rating

1 PT Bank Maybank Indonesia Tbk Shelf Registration Bond III Phase I Year 2019 Series B Jul-3-2022 624.00           8.50       3 idAAA

2 PT Girimulia Perkasa Jaya MTN I Year 2018 Jul-4-2022 265.00           6.60       4 -

3 PT Sarana Multigriya Finansial (Persero) Shelf Registration Bond V Phase I Year 2019 Series B Jul-4-2022 640.00           8.50       3 idAAA

4 PT Solid Gold Kencana MTN I Year 2018 Jul-4-2022 65.00             6.60       4 -

5 PT Bank QNB Indonesia Tbk Shelf Registration Bond I Phase I Year 2019 Jul-5-2022 100.00           9.50       3 -

6 PT Mandala Multifinance Tbk Shelf Registration Bond III Phase II Year 2019 Series B Jul-5-2022 50.00             10.50     3 idA

7 PT Waskita Beton Precast Tbk Shelf Registration Bond I Phase I Year 2019 Jul-5-2022 500.00           9.95       3 idD

8 PT AKR Corporindo Tbk Shelf Registration Bond I Phase I Year 2017 Series B Jul-7-2022 68.00             8.88       5 idAA-

9 PT Bank Lampung Bond IV Year 2017 Jul-7-2022 610.00           9.60       5 idA-

10 PT Bank Raya Indonesia Tbk Bond I Year 2017 Series B Jul-7-2022 239.00           8.50       5 idAA

11 PT Cipta Agung Manis Shelf Registration MTN Phase I Year 2017 Jul-7-2022 250.00           12.00     5 -

12 PT Global Mediacom Tbk Shelf Registration Bond I Phase I Year 2017 Series A Jul-7-2022 804.80           11.50     5 idA+

13 PT Global Mediacom Tbk Shelf Registration Sukuk Ijarah I Phase I Year 2017 Series A Jul-7-2022 213.05           11.50     5 idA+(sy)

14 PT Indomobil Finance Indonesia Shelf Registration Bond III Phase I Year 2017 Series C Jul-7-2022 65.00             9.10       5 idA+

15 PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond II Phase I Year 2015 Series C Jul-8-2022 800.00           10.00     7 -

16 PT Mandala Multifinance Tbk Shelf Registration Sukuk Mudharabah I Phase I Year 2021 Jul-8-2022 350.00           8.75       1 idA(sy)

17 PT Perusahaan Listrik Negara (Persero) Bond XII Year 2010 Series B Jul-8-2022 1,855.00        10.40     12 idAAA

18 PT Perusahaan Listrik Negara (Persero) Sukuk Ijarah V Year 2010 Series B Jul-8-2022 340.00           10.40     12 idAAA(sy)

19 Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Bond IV Phase V Year 2019 Series B Jul-9-2022 621.00           8.45       3 idAAA

20 PT Mora Telematika Indonesia Shelf Registration Sukuk Ijarah I Phase I Year 2019 Series A Jul-9-2022 347.00           9.90       3 idA+(sy)

21 PT Kimia Farma Tbk MTN I Year 2019 Jul-10-2022 250.00           8.75       3 idAA-

22 PT Kimia Farma Tbk MTN Syariah Mudharabah I Year 2019 Jul-10-2022 250.00           Floating 3 idAA-(sy)

23 PT Perusahaan Listrik Negara (Persero) Bond IX Year 2017 Series B Jul-10-2022 1,200.00        10.90     15 idAAA

24 PT Anabatic Technologies Tbk Convertible Bond Year 2018 Jul-11-2022 559.99           5.00       3 -

25 PT Bank Mandiri Taspen Bond I Year 2017 Series B Jul-11-2022 500.00           8.75       5 AA(idn)

26 PT Bank Maybank Indonesia Tbk Shelf Registration Bond II Phase I Year 2017 Series A Jul-11-2022 435.00           8.00       5 idAAA

27 PT Bank Negara Indonesia (Persero) Tbk Shelf Registration Bond I Phase I Year 2017 Jul-11-2022 3,000.00        8.00       5 idAAA

28 PT Bank Victoria International Tbk Shelf Registration Bond I Phase I Year 2017 Jul-11-2022 300.00           10.30     5 idA-

29 PT Perusahaan Listrik Negara (Persero) Shelf Registration Bond II Phase I Year 2017 Series A Jul-11-2022 214.00           7.70       5 idAAA

30 PT Perusahaan Listrik Negara (Persero) Shelf Registration Sukuk Ijarah II Phase I Year 2017 Series A Jul-11-2022 186.00           7.70       5 idAAA(sy)

31 PT Mitra Pinasthika Mustika Finance MTN II Year 2019 Series A Jul-12-2022 150.00           7.80       3 -

32 PT Permodalan Nasional Madani Shelf Registration Bond II Phase I Year 2017 Series B Jul-12-2022 750.00           9.25       5 idAA

33 PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond III Phase I Year 2017 Series B Jul-13-2022 1,295.00        8.50       5 -

34 PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond III Year 2017 Phase VI Series C Jul-14-2022 68.00             8.40       5 idAAA

35 PT Aneka Gas Industri Tbk Shelf Registration Bond II Phase III Year 2021 Series A Jul-16-2022 15.00             7.50       1 A-(idn)

36 PT Aneka Gas Industri Tbk Shelf Registration Sukuk Ijarah II Phase III Year 2021 Series A Jul-16-2022 15.00             7.50       1 A-(sy)(idn)

37 PT Jasamarga Pandaan Tol Sukuk Ijarah Jangka Menengah Year 2019 Series A Jul-17-2022 100.00           8.50       3 idA+(sy)

38 PT Oki Pulp & Paper Mills Bond I Year 2021 Series A Jul-18-2022 1,315.37        7.25       1 idA+

39 PT Oki Pulp & Paper Mills Sukuk Mudharabah I Year 2021 Series A Jul-18-2022 700.04           7.25       1 idA+(sy)

40 PT Permodalan Nasional Madani Shelf Registration Sukuk Mudharabah I Phase I Year 2021 Series A Jul-18-2022 1,158.00        Floating 1 idAA(sy)

41 PT Pos Indonesia (Persero) MTN POSINDO-02 Series B Jul-19-2022 50.00             11.50     3 idBBB+

42 PT PP Properti Tbk Shelf Registration Bond I Phase III Year 2019 Jul-19-2022 534.50           11.00     3 idBBB-

43 PT Indosat Tbk Shelf Registration Bond III Phase II Year 2019 Series B Jul-23-2022 1,331.00        9.00       3 idAAA

44 PT Indosat Tbk Shelf Registration Sukuk Ijarah III Phase II Year 2019 Series B Jul-23-2022 60.00             9.00       3 idAAA(sy)

45 PT Bank Muamalat Indonesia Tbk MTN Syariah Subordinated I Year 2017 Jul-25-2022 100.00           12.50     5 -

46 PT Mandiri Tunas Finance Shelf Registration Bond IV Phase II Year 2019 Series A Jul-26-2022 1,342.00        8.90       3 idAA+

47 PT Wika Realty MTN VIII Year 2019 Jul-26-2022 300.00           11.70     3 -

48 PT PP Properti Tbk MTN XIV Year 2019 Jul-30-2022 120.00           11.25     3 idBBB-

�������������������������������7�R�W�D�O
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BOND ISSUANCE & MATURITY
BOND
MATURITY
AUGUST

�v�	�E�²�7���j�#�.�j���ü�	�M�þ�E�j�Û�þ�j�Ä�¯�%�j�²�k�¤�ó�M�«�²�«��

��

No Company Instrument
Maturity 

Date

Amount 

(IDR Billion)

Coupon

(%)

Tenor 

(Years)
Rating

1 PT Sinar Mas Multifinance Shelf Registration Bond I Phase III Year 2019 Series B Aug-2-2022 539.00           11.00     3 A-(idn)

2 PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond V Phase II Year 2021 Series A Aug-3-2022 559.00           4.25       1 idAAA

3 PT Adira Dinamika Multi Finance Tbk Shelf Registration Sukuk Mudharabah IV Phase II Year 2021 Series A Aug-3-2022 134.00           4.25       1 idAAA(sy)

4 PT Wahana Ottomitra Multiartha Tbk Shelf Registration Bond IV Phase I Year 2021 Series A Aug-8-2022 302.00           5.50       1 AA-(idn)

5 PT Jaccs Mitra Pinasthika Mustika Finance Indonesia MTN II Year 2019 Series B Aug-9-2022 150.00           7.70       3 -

6 PT Mandala Multifinance Tbk Shelf Registration Bond IV Phase III Year 2021 Series A Aug-13-2022 150.00           8.75       1 idA

7 Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Bond III Phase V Year 2017 Series B Aug-15-2022 436.00           7.90       5 idAAA

8 PT Timah Tbk Shelf Registration Bond I Phase II Year 2019 Series A Aug-15-2022 307.20           8.50       3 idA

9 PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond IV Phase III Year 2018 Series D Aug-16-2022 268.50           9.00       4 idAAA

10 PT BFI Finance Indonesia Tbk Shelf Registration Bond V Phase II Year 2021 Series A Aug-16-2022 210.00           5.25       1 A+(idn)

11 PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah I Phase II Year 2019 Series B Aug-21-2022 936.00           7.90       3 idAAA(sy)

12 PT Perkebunan Nusantara III (Persero) Sukuk Ijarah II Year 2019 Series A Aug-21-2022 10.00             11.20     3 idBBB+(sy)

13 PT Perkebunan Nusantara III (Persero) Sukuk Ijarah II Year 2019 Series D Aug-21-2022 40.00             11.20     3 idBBB+(sy)

14 PT Perkebunan Nusantara III (Persero) Sukuk Ijarah II Year 2019 Series G Aug-21-2022 465.00           11.20     3 idBBB+(sy)

15 PT Perkebunan Nusantara III (Persero) Sukuk Ijarah II Year 2019 Series H Aug-21-2022 100.00           11.20     3 idBBB+(sy)

16 PT Len Industri (Persero) MTN II Year 2019 Series A Aug-22-2022 125.00           11.50     3 -

17 PT Perkebunan Nusantara III (Persero) Sukuk Ijarah II Year 2019 Series C Aug-22-2022 150.00           11.20     3 idBBB+(sy)

18 PT Bank CIMB Niaga Tbk Shelf Registration Bond II Phase II Year 2017 Series C Aug-23-2022 822.00           8.15       5 idAAA

19 PT Perkebunan Nusantara III (Persero) Sukuk Ijarah II Year 2019 Series E Aug-23-2022 200.00           11.20     3 idBBB+(sy)

20 PT Bank Rakyat Indonesia (Persero) Tbk Shelf Registration Bond II Phase III Year 2017 Series B Aug-24-2022 1,652.50        8.00       5 idAAA

21 PT Mandala Multifinance Tbk Shelf Registration Bond III Phase III Year 2019 Series B Aug-27-2022 68.00             10.50     3 idA

22 PT Hasjrat Multifinance MTN III Series B Aug-28-2022 300.00           10.00     3 irBBB

23 PT Sarana Multi Infrastruktur (Persero) Shelf Registration Bond II Phase II Year 2019 Series B Aug-28-2022 1,308.00        7.80       3 idAAA

24 PT Sarana Multi Infrastruktur (Persero) Shelf Registration Sukuk Mudharabah I Phase III Year 2019 Series B Aug-28-2022 417.00           7.80       3 idAAA(sy)

25 PT Sarana Multigriya Finansial (Persero) Shelf Registration Bond V Phase II Year 2019 Series A Aug-28-2022 1,422.50        7.80       3 idAAA

26 PT Tower Bersama Infrastructure Tbk Shelf Registration Bond V Phase I Year 2021 Aug-29-2022 1,200.00        4.25       1 AA+(idn)

27 PT Jasa Marga (Persero) Tbk KIK EBA Mandiri JSMR01-Surat Berharga Hak Atas Pendapatan Tol Jagorawi Aug-30-2022 371.60           8.40       5 idAAA(sf)

�������������������������������7�R�W�D�O
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ANALYTICS

Description:

AUTO 
BANK
CONS 
FINA
FOOD
HOTL 
INSR
METL
MINE

: Automotive  
: Banking
: Construction
: Multifinance  
: Food and Beverage 
: Hotel and Tourism  
: Insurance and Guarantee
: Metal and Gold
: Mining

PLAN
POWR 
PROP
RENT 

SUBN
TLCO
TOLL
TRAD

: Plantation
: Power and Energy  
: Property 
: Vehicle Rental and 
  Transportation
: Subnational Entity
: Telecommunication
: Toll Road
: Trading and Distribution

Weekly Economic Update | 23 June 2022 PAGE 12



HALAMAN 11Weekly Economic Update | 14 April 2022Weekly Economic Update | 23 June 2022 PAGE 13

INDUSTRIAL NEWS

AUTOMOTIVE

NEGATIVEPOSITIVE

BANKING
POSITIVE NEGATIVE

Target Emas Nasabah Prioritas

Investasi Baterai Kendaraan Listrik 
Capai US$23 Miliar

Hal ini bertujuan untuk pengembangan 
portofolio dan dana nasabah melalui berbagai 
instrumen investasi di tengah tingkat suku 
bunga simpanan yang relatif masih rendah.

Hal ini didorong oleh Indonesia yang memiliki 
skala pasar yang cukup besar, prospek 
perekonomian yang optimistis, serta tenaga 
kerja terampil.

N E W S  A N A L Y T I C S

Bulan Mei 2022 Tabungan 
Perbankan Menurun

Penurunan itu terjadi saat porsi pengeluaran 
untuk konsumsi meningkat 0,7 basis poin 
secara bulanan menjadi 68,8%, posisi tertinggi 
selama tahun ini. Di sisi lain, kelompok 
menengah atas yang selama ini menahan 
konsumsi dan menyimpan penghasilan 
mereka, kini mengurangi tabungan dan 
mulai berbelanja seiring dengan pelonggaran 
mobilitas.

Berat di Ongkos Produksi Baterai

Hal ini dipicu oleh industri pembentuk 
komponen sel baterai yang belum bisa 
diproduksi di dalam negeri seperti anoda, 
elektrolit, selubung, dan separator. Pasalnya, 
hampir 50% beban ongkos pengerjaan sel 
baterai belum dapat diproduksi di dalam 
negeri yang dikhawatirkan bisa mengganggu 
pemenuhan target daya baterai permintaan 
kendaraan listrik.
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INDUSTRIAL NEWS
CONSTRUCTION

NEGATIVEPOSITIVE

FOOD AND
BEVERAGES

POSITIVE NEGATIVE

N E W S  A N A L Y T I C S

RI Ekspor 200,000 Ton Beras

Ekspor tersebut didorong oleh permintaan 
dari negara sahabat. Selain itu, hal ini sebagai 
peran serta mengatasi krisis pangan dan 
energi sejak invasi Rusia ke Ukraina.

Kontrak BUMN Karya Makin Tebal

Hal ini terjadi seiring dengan bergulirnya 
tender proyek infrastruktur, jalan tol, serta 
properti dan gedung. Empat kontraktor pelat 
merah optimistis dapat meraih target kontrak 
baru pada akhir tahun ini.

Harga Pangan Dunia Melonjak, 
Beras Menyusul

Kenaikan ini didorong oleh banyak faktor, 
termasuk kenaikan biaya pupuk dan energi 
pada tahun lalu serta perang Rusia-Ukraina. 
Juga larangan ekspor makanan atau gangguan 
serius termasuk dari India (gandum), Ukraina 
(antara lain, gandum, oat/tanaman sereal dan 
gula) dan Indonesia (minyak sawit).
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INDUSTRIAL NEWS
HOTEL AND
TOURISM

NEGATIVEPOSITIVE

INSURANCE AND
GUARANTEE

POSITIVE NEGATIVE

N E W S  A N A L Y T I C S

Puncak Kedatangan Wisman 
Diprediksi Juli-Agustus

Prediksi ini berdasarkan jumlah kunjungan 
wisman ke Tanah Air pada April 2022 
yang sudah mencapai 111.100, naik 499% 
dibandingkan April 2021.

Kuartal I, Hasil Investasi 
Asuransi Jiwa Tumbuh 347%

Hal ini didukung oleh peningkatan indeks 
harga saham gabungan (IHSG). Sebanyak 
56 perusahaan asuransi jiwa juga mencatat 
penempatan investasi pada reksa dana dan 
saham. Dalam hal ini, industri turut serta 
dalam rangka menjaga stabilitas di pasar 
modal Indonesia.

Laju Asuransi Jiwa Tersendat Pada 
Awal Tahun

Dengan penurunan pendapatan premi tunggal 
menunjukkan bahwa terdapat pergeseran 
atau shifting preferensi unsur proteksi dari 
produk asuransi jiwa.
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INDUSTRIAL NEWS
METAL AND 
GOLD

NEGATIVEPOSITIVE

MINING

POSITIVE NEGATIVE

N E W S  A N A L Y T I C S

Pemerintah Siapkan Pemanis 
Investasi Hulu Migas
Hal ini untuk menggairahkan investasi hulu 
minyak dan gas bumi di tengah reli kenaikan 
harga komoditas tersebut di pasar global.

Harga Emas Berbalik Turun

Jatuhnya harga emas teredam oleh kenaikan 
indeks dolar AS. Selain itu, pergerakan emas 
�W�H�U�X�W�D�P�D���G�L�G�R�U�R�Q�J���R�O�H�K���L�Q�Œ�D�V�L���$�6��

Harga Minyak Berbalik Melemah

Pembatasan baru di Shanghai, China 
menjadi pemberat utama harga komoditas 
ini. Penguncian tersebut memupus harapan 
pasar global akan pulihnya permintaan bahan 
bakar dari negara konsumen utama kedua 
dunia tersebut.
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INDUSTRIAL NEWS
MULTIFINANCE

NEGATIVEPOSITIVE

PLANTATION

POSITIVE NEGATIVE

N E W S  A N A L Y T I C S

�3�H�Q�G�D�Q�D�D�Q���0�X�O�W�L�4�Q�D�Q�F�H���G�D�U�L��
Luar Negeri Masih Menurun

Hal ini dimungkinan entitas luar negeri mulai 
lebih memprioritaskan penyaluran kredit 
terkait �J�U�H�H�Q���­�Q�D�Q�F�L�Q�J (pembiayaan hijau).

�3�D�V�D�U���2�E�O�L�J�D�V�L���0�X�O�W�L�4�Q�D�Q�F�H��
Semarak di Semester Kedua

Eksplorasi para pemain untuk mencari 
biaya dana ���F�R�V�W�� �R�I�� �I�X�Q�G����semurah mungkin, 
termasuk lewat pasar modal, merupakan 
keniscayaan di era pulihnya permintaan 
pembiayaan. Selain mengandalkan obligasi, 
perusahaan pembiayaan juga menarik 
pinjaman dari perbankan.

GAPKI Prediksi Ekspor CPO 
Normal Juli 2022

Hal ini terjadi karena ekspor saat ini masih belum 
normal sejak dicabutnya larangan ekspor CPO dan 
turunannya pada 23 Mei 2022.

Prospek Ekspor Dinginkan Harga 
CPO

Hal ini terjadi karena pedagang melihat 
potensi peningkatan pasokan dari Indonesia 
setelah keran ekspor kembali dibuka dan 
rencana pemangkasan tarif pungutan ekspor.
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POWER AND ENERGY

NEGATIVEPOSITIVE

PROPERTY

POSITIVE NEGATIVE

Permintaan PLTS Atap Kian Marak

Hal ini didorong oleh rencana pemerintah 
yang akan menaikkan tarif listrik sebanyak 
2 juta pelanggan rumah tangga dengan 
kelompok daya 3,500 volt ampere ke atas. 
Selain itu, pemerintah juga berencana 
menaikan tarif listrik untuk pelanggan 
pemerintah (P1,P2, dan P3).

Jalan Buntu Pendanaan Ibu Kota 
Baru

Hal ini terjadi menyusul minimnya minat 
�L�Q�Y�H�V�W�R�U�� �V�H�U�W�D�� �W�H�U�E�D�W�D�V�Q�\�D�� �U�X�D�Q�J�� �‹�V�N�D�O��
negara. Hal itu tecermin dari desakan 
sejumlah pejabat negara untuk meminta 
bantuan dari Indonesia �,�Q�Y�H�V�W�P�H�Q�W�� �$�X�W�K�R�U�L�W�\ 
(INA) atau Lembaga Pengelola Investasi (LPI) 
guna memburu investor.

Permintaan Apartemen di Jakarta 
Naik 5%

Hal ini didorong oleh harga apartemen 
yang stagnan dan cenderung turun dalam 
satu tahun terakhir menjadikannya menarik 
sebagai instrumen investasi, terutama untuk 
pasar sewa baik harian maupun bulanan.

N E W S  A N A L Y T I C S



INDUSTRIAL NEWS
N E W S  A N A L Y T I C S

SUBNATIONAL ENTITY

NEGATIVEPOSITIVE

Amunisi Penuh Pemerintah Daerah 
Memberantas Kemiskinan Ekstrem

Upaya ini menyusul target kemiskinan ekstrem 
mesti diberantas pada 2024. Di sisi lain, 
untuk meningkatkan kesejahteraan rakyat, 
menurunkan gini ratio, hingga mengentaskan 
kemiskinan, perlu adanya sinergi dari semua 
pihak.

TELECOMMUNICATION

POSITIVE NEGATIVE

Suntikan Booster Ekosistem 5G

Pasalnya, kehadiran teknologi generasi 
kelima itu juga butuh regulasi atau kebijakan 
yang ramah. Hal itu, mengingat 5G sendiri 
memiliki kapasitas yang lebih besar dan 
tentunya dapat mendukung kebutuhan 
pengguna akan kecepatan jaringan yang 
lebih baik.  
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N E W S  A N A L Y T I C S
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TOLL ROAD

TRADING AND  
DISTRIBUTION

NEGATIVEPOSITIVE

PUPR Percepat Penyelesaian 
Proyek Tol Cisumdawu

Mei, Neraca Perdagangan 
Surplus US$2,9 Miliar

Jalan tol tersebut menghubungkan Cileunyi, 
Sumedang, Dawuan (Cisumdawu). Sehingga 
bisa memerlacar kegiatan ekonomi di wilayah 
tersebut.

Surplus neraca perdagangan pada Mei 2022 
sebesar US$2,9 miliar tidak terlepas dari 
kenaikan harga komoditas di pasar dunia. 
Di tengah ketidakpastian global yang terjadi 
neraca perdagangan Indonesia tetap terjaga.

�6�W�D�J�5�D�V�L���G�D�Q���.�X�U�V���+�D�Q�W�X�L���1�H�U�D�F�D��
Dagang Indonesia

Hal ini tak lepas dari beberapa kebijakan 
pemerintah yang salah satunya adalah 
kebijakan larangan ekspor minyak sawit. 
Sebab, pemerintah memandang stok di dalam 
negeri mengalami kekurangan sehingga 
berdampak pada harga minyak goreng yang 
dihasilkan dari minyak sawit melonjak tinggi.

NEGATIVEPOSITIVE



INDUSTRIAL NEWS
N E W S  A N A L Y T I C S

VEHICLE RENTAL AND 
TRANSPORTATION

NEGATIVEPOSITIVE

Maskapai Diminta Tambah Rute
Hal ini dilakukan untuk mengantisipasi 
mahalnya harga tiket pesawat di rute domestik 
dan internasional.
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PUBLICATION
In addition to rating services, PEFINDO  also publishes two 
magazines: Indonesia Rating Highlight (IRH)  and Indonesia 
Sectoral Review (ISR) . The publication of these magazines is 
aimed to cater to investors’ needs in obtaining information 
on micro and macro-economic conditions of Indonesia. Both 
magazines also offer risk analysis in relation to certain industrial 
sectors. In addition, get our research such as research on demand 
services.

Indonesia Rating 
Highlight (IRH)

Indonesia Sectoral 
Review (ISR)

Published 2 (two) times a year. Including 

a rating report from active companies 

rated.

�¤�M�£�ó�Û�7�Õ�²�«�j�Ä�j�-�7�Û�k�.�j�E�Û�ü�²�7�j�‡�j�l�²�‡�/���j���	�þ�E�‡�Û�þ�Û�þ�Í�j

economic and monetary, bond markets, 

sectoral review, and company review.

TO SUBSCRIBE, CONTACT  
PEFINDO Marketing Team:  

(+ 62) 21 50968469
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W e e k l y  E c o n o m i c  U p d a t e

P r e s e n t e d  B y  E c o n o m i c  R e s e a r c h  D i v i s i o n  o f  P E F I N D O  

p e f - e c o n o m i c @ p e f i n d o . c o . i d

Macroeconomic Update

Bond Market Update

Bond Issuance & Maturity

News Analytics

: Aulia Ikhsan

: Wasis Kurnianto/Ahmad Nasrudin

: Wasis Kurnianto

: Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia 
(PEFINDO) given based on the rating result on the date the rating was made. The rating is a forward-
�O�R�R�N�L�Q�J�� �R�S�L�Q�L�R�Q�� �U�H�J�D�U�G�L�Q�J�� �W�K�H�� �U�D�W�H�G�� �S�D�U�W�\���V�� �F�D�S�D�E�L�O�L�W�\�� �W�R�� �P�H�H�W�� �L�W�V�� �‹�Q�D�Q�F�L�D�O�� �R�E�O�L�J�D�W�L�R�Q�V�� �I�X�O�O�\�� �D�Q�G��
on time, based on assumptions made at the time of rating. The rating is not a recommendation 
for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt 
securities based on or related to the rating or other investment decisions) and/or an opinion on 
the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.  
 
All the data and information needed in the rating process are obtained from the party requesting 
the rating, which are considered reliable in conveying the accuracy and correctness of the data 
and information, as well as from other sources deemed reliable. PEFINDO does not conduct 
�D�X�G�L�W�V���� �G�X�H�� �G�L�O�L�J�H�Q�F�H���� �R�U�� �L�Q�G�H�S�H�Q�G�H�Q�W�� �Y�H�U�L�‹�F�D�W�L�R�Q�V�� �R�I�� �H�Y�H�U�\�� �L�Q�I�R�U�P�D�W�L�R�Q�� �D�Q�G�� �G�D�W�D�� �U�H�F�H�L�Y�H�G�� �D�Q�G��
used as basis in the rating process. PEFINDO does not take any responsibility for the truth, 
completeness, timeliness, and accuracy of the information and data referred to. The accuracy and 
correctness of the information and data are fully the responsibility of the parties providing them.  
 
PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees 
�D�U�H���Q�R�W���U�H�V�S�R�Q�V�L�E�O�H���W�R���D�Q�\���S�D�U�W�\���I�R�U���O�R�V�V�H�V�����F�R�V�W�V���D�Q�G���H�[�S�H�Q�V�H�V���V�X�Š�H�U�H�G���R�U���W�K�D�W���D�U�L�V�H���D�V���D���U�H�V�X�O�W���R�I���W�K�H��
use of the contents and/or information in this rating report or publication, either directly or indirectly.  
 
PEFINDO generally receives fees for its rating services from parties who request the ratings, and 
PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO has a commitment in the form 
of policies and procedures to maintain objectivity, integrity, and independence in the rating process.  
 
�3�(�)�,�1�'�2�� �D�O�V�R�� �K�D�V�� �D�� �	�&�R�G�H�� �R�I�� �&�R�Q�G�X�F�W�
�� �W�R�� �D�Y�R�L�G�� �F�R�Q�Œ�L�F�W�V�� �R�I�� �L�Q�W�H�U�H�V�W�� �L�Q�� �W�K�H�� �U�D�W�L�Q�J�� �S�U�R�F�H�V�V���� 
 
�5�D�W�L�Q�J�V���P�D�\���F�K�D�Q�J�H���L�Q���W�K�H���I�X�W�X�U�H���G�X�H���W�R���H�Y�H�Q�W�V���W�K�D�W���Z�H�U�H���Q�R�W���D�Q�W�L�F�L�S�D�W�H�G���D�W���W�K�H���W�L�P�H���W�K�H�\���Z�H�U�H���‹�U�V�W���D�V�V�L�J�Q�H�G����
PEFINDO has the right to withdraw ratings if the data and information received are determined to be 
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