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PEFINDO CREDIT RATING INDONESIA

PT Wahana Ottomitra Multiartha Tbk

PEFINDO raised the issuer credit rating ratings of PT Wahana Ottomitra Multiartha Tbk (WOMF or the Company)
and the Company’s Bond IV Series B Year 2007 of IDR185 billion, which will mature on May 29, 2011 to “;4A” from
“4A-". Outlook for those ratings is “Stable”. The upgrade rating reflects higher likelihood of support from its
controlling shareholder. The rating also reflects strong support from controlling shareholder, recovering market
position, and relatively well-diversified portfolio. The rating, however, is offset by lower underwriting quality,
relatively low capitalization and low profitability performance. The Company’s readiness to repay its maturing
Bonds is supported by unused credit facilities from several banks in the amount equivalent to around IDR877.2
billion as of December 31, 2010, and cash and cash equivalent position at IDR134 billion as of December 31, 2010
as well as collection from financing receivable which can reach as high as IDR500 billion each month.

WOMF focuses on motorcycle financing from various brands. In 2005, a consortium consisting of PT Bank
Internasional Indonesia Tbk. (BNII), the International Finance Corporation (IFC) and DBS Nominees Pte Ltd
acquired 67% of the Company’s shares. At December 31, 2010, the Company’s shareholders consisted of BNII
(50.03%), IFC (11.97%), DBS Nominees (5%), PT Wahana Makmur Sejati (16.74%), and public (16.26%).

Rating Period: March 24, 2011 — April 1, 2012

March 24, 2011 — May 29, 2011 (Bond IV Series B Year 2007)
Contact Analyst: Dimas Aditya & Danan Dito
dimas.aditya@pefindo.co.id & danan.dito@pefindo.co.id
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securities or to make any investment decision. The contents cannot be a substitute for the skill, judgment and experience of its users, its management employees
and/or clients in making investment or other business decisions. PEFINDO also assumes no obligation to update the content following publication in any form.
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