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PEFINDO CREDIT RATING INDONESIA 
 

PT Wahana Ottomitra Multiartha 
PEFINDO affirmed “idA-” ratings for PT Wahana Ottomitra Multiartha (WHOM or the Company), 
and the Company’s outstanding Bond I/2003 of IDR300 bn as well as Bond II/2005 of IDR500 bn.  
At the same time, Pefindo assigned the same rating of “idA-” to the Company’s proposed Bond 
III/2006 amounting to a maximum of IDR750 bn.  The ratings reflect the Company’s steady 
business growth in motorcycle financing industry, supported by its expanding distribution network 
in many areas.  The ratings, however, are mitigated by the Company’s weakening assets quality 
and anticipated lower motorcycle sales this year due to weakening people purchasing power.  
WHOM is a non-captive finance company focusing on financing both new and used motorcycles.  
The Company was established in 1982 and was acquired by Wahana Artha Group in 1997.  The 
acquisition was intended to facilitate financing Honda motorcycles, as the Group is the main dealer 
of Honda motorcycles in Jakarta and Tangerang areas.  In 2004, the Company started to finance 
other Japanesse motorcycle brands such as Yamaha, Suzuki, and Kawasaki.  Following the signing 
of Conditional Sales and Purchase Agreement with PT Bank Internasional Indonesia (BII) in 2004, 
the Company was finally partly bought by Bank BII in May 2005.  The Company’s shareholders 
composition as of December 2005 was BII (43%), IFC (19%), DBS Nominees (5%), and public 
(33%). 
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