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PEFINDO CREDIT RATING INDONESIA 
 

PT Wahana Ottomitra Multiartha 
 

PEFINDO affirmed its “idA-” ratings for PT Wahana Ottomitra Multiartha (WOMF or the Company) and the 
Company’s outstanding Bond II/2005 of IDR500bn, Bond III/2006 of IDR825bn and Bond IV/2007 of IDR1.0tn. 
The ratings reflect the Company’s strong support from its controlling shareholder, a well-diversified portfolio and 
adequate Liquidity to cover its short term liability. The ratings, however, are constrained by higher non-performing 
assets ratio compared to the leading peers, high debt to equity ratio and increasing business risks due to the 
unfavorable economic condition.  WOMF is a non-captive multifinance company focussing on consumer financing 
for new and used multi-brand motorcycles. WOMF was established in 1982, and subsequently underwent several 
name changes, and finally became PT Wahana Ottomitra Multiartha (WOM Finance) in 1997 after acquisition by 
Wahana Artha Group, a main dealer of Honda motorcycles in Jakarta and Tangerang. In 2005, a consortium 
consisting of PT Bank Internasional Indonesia Tbk. (BNII), the International Finance Corporation (IFC) and DBS 
Nominees Pte. Ltd., acquired 67% of the Company’s shares.  As to date, the Company’s shareholders consisted of 
BII (50.03%), IFC (11.97%), DBS Nominees (5%), and the public (33%). Currently WOMF has 53 branches, 87 
sub-branches and 40 payment points and in cooperation with 4700 motorcycle dealers as its distribution channel to 
cover Java, Sumatera, Bali, Kalimantan and Sulawesi. To support its operation, the Company employs 3,113 
employees. 
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