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Wahana Ottomitra Multiartha Finance  
PEFINDO affirmed its “idA-” ratings for PT Wahana Ottomitra Multiartha (WOMF or the Company) and the 
Company’s outstanding Bond III/2006 of IDR825 billion and Bond IV/2007 of IDR1.0 trillion. Outlook for those 
ratings is “Stable”. The ratings reflect the Company’s strong support from its controlling shareholder, a well-
diversified portfolio and significant improvements in its operational and underwriting processes. The ratings, 
however, are constrained by relatively weak capitalization and profitability performance and the nature of tight 
competition in the industry. WOMF is a non-captive multifinance company focussing on consumer financing for 
new and used multi-brand motorcycles. WOMF was established in 1982, and subsequently underwent several 
name changes, and finally became PT Wahana Ottomitra Multiartha (WOM Finance) in 1997 after being 
acquired by Wahana Artha Group, a main dealer of Honda motorcycles in Jakarta and Tangerang. In 2005, a 
consortium consisting of PT Bank Internasional Indonesia Tbk. (BNII), the International Finance Corporation 
(IFC) and DBS Nominees Pte. Ltd. acquired 67% of the Company’s shares.  As of December 2009, the 
Company’s shareholders consisted of BII (50.03%), IFC (11.97%), DBS Nominees (5%), and the public (33%). 
Currently WOMF has 50 branches, 91 sub-branches (include 43 payment points) and in cooperation with 
thousands of motorcycle dealers as its distribution channel covering Java, Sumatera, Bali, Kalimantan, 
Sulawesi, and Nusa Tenggara. To support its operation, the Company has 8,711 employees.   
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from its use or lack of its use in any investment or other kinds of financial decision making on which this report or publication is based. In no event shall PEFINDO be 
held liable for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses including but 
not limited to lost profits and opportunity costs in connection with any use of the contents of this report or publication. Credit analyses, including ratings, and statements 
in this report or publication are statements of opinion as of the date they are expressed and not statements of fact or recommendations to purchase, hold or sell any 
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perform an audit and does not undertake due diligence or independent verification of any information used as the base of and presented in this report or publication. 
PEFINDO keeps the activities of its analytical units separate from its business units to preserve independence and objectivity of its analytical processes and products. 
As a result, certain units of PEFINDO may have information that is not available to other units. PEFINDO has established policies and procedures to maintain the 
confidentiality of certain non-public information received in connection with each analytical process. PEFINDO may receive compensation for its ratings and other 
analytical work, normally from issuers of securities. PEFINDO reserves the right to disseminate its opinions and analyses. PEFINDO public ratings and analyses are 
made available on its Website, http://www.pefindo.com  (free of charge) and through other subscription-based services, and may be distributed through other means, 
including via PEFINDO publications and third party redistributors. Information in PEFINDO’s website and its use fall under the restrictions and disclaimer stated above. 
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