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PRESS RELEASE 
 

Wahana Ottomitra Multiartha Tbk.  
 

EFINDO reaffirmed “idA-” ratings for PT Wahana Ottomitra Multiartha Tbk (WHOM or the 
Company) and its outstanding Bond I/2003 and at the same time assigned the same rating 
to WHOM’s proposed Bond II/2005 amounting to IDR500 billion.  The ratings reflect the 

Company’s steady business growth during the last three years and the Company’s strong ability to 
maintain its market position as the third largest motorcycle financing company in the country 
despite the intensifying competition within the industry.  The ratings have also incorporated the 
Company’s stronger capital base following the IPO.  However, the Company’s relatively high cost 
to income ratio and low reserve policy during the past several years are still becoming mitigating 
factors for the ratings.  WHOM is an affiliated company of PT Wahana Makmur Sejati (WMS), an 
exclusive main dealer of Honda motorcycle in Jakarta and Tangerang for more than 30 years.  
WHOM was established in 1982 as PT Jakarta Tokyo Leasing and underwent several changes in 
names with the latest name of PT Wahana Ottomitra Multiartha in 2000 from PT Wahana 
Ometraco Multiartha previously.  In December 2004, the Company went public through the IPO.  
As of FY04, the Company operates 77 branches spread over in Java, Sumatera, and Bali.  As to 
date, WHOM is owned by Begawan Investment (L) Bhd (36%), Dewi Ratnasari Gozali (16.06%), 
Mochamad Thohir (11.34%), Yanto Kasiman (11.34%), Susianty Pranata (8.27%), Widjaja 
Budiman (4.15%), Benny Wenas (2.83%) and public (10%).      
 

Rating Period: March 22, 2005 – April 1, 2006  

Contact Analyst: Yanto E. Umar, CFA 
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