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Rating Summary

February 27, 2026

PT Asuransi Central Asia

PEFINDO has assigned its igAA- financial strength rating with a stable outlook to PT
Asuransi Central Asia (ACA). The rating is based on ACA’'s parent-only entity. The
rating reflects the Company’s very strong business position, capitalization and
reserves, as well as strong liquidity. The rating is constrained by the Company’s
moderate operating performance and exposure to capital market volatility.

The rating may be raised if ACA significantly and sustainably strengthens its business
position, accompanied by consistent improvement in its operating performance.
Conversely, the rating may be lowered if there is a substantial decline in the
Company’s business position, or if ACA suffers a considerable deterioration in its
operating performance or liquidity position.

PSAK 117 (adopting IFRS 17) took effect on January 1, 2025, replacing PSAK 104 for
insurance and reinsurance companies. The standard introduces a current-fulfillment-
value measurement approach and immediate recognition of losses on onerous
contracts, which is expected to have a more pronounced impact on long-term
portfolios, given their reliance on future cash flow estimates and long-term economic
assumptions. Referring to global IFRS 17 experience, reporting outcomes may take
time to stabilize during the transition period. As audited statements implementing
PSAK 117 are not yet available, PEFINDO will continue to use PSAK 104 as the primary
reference to maintain consistency across rating periods while considering material
developments arising from the transition. PEFINDO will closely monitor the
implementation, including the first audited results for 2025, and make methodological
adjustments as needed to ensure ratings remain relevant and objective.

Established in 1956, ACA is the main entity of insurance companies under Salim Group,
offering a wide range of general insurance products, including coverage for property,
motorcar, marine cargo, marine hull, aviation hull, energy onshore, energy offshore,
engineering, liability, personal accident, health, credit insurance, suretyship, and
miscellaneous. As of December 31, 2025, ACA was owned by Anthoni Salim (33.00%),
PT Asian International Investindo (32.00%), PT Lintas Sejahtera Langgeng (18.93%),
and individuals (16,08%, with each ownership of below 5%).
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Financial Highlights

Dec-2025 Dec-2024 Dec-2023 Dec-2022

(Unaudited) (Audited) (Audited) (Audited)

Total assets (IDR bn) 17,308.6 15,867.5 14,181.6 13,092.8
Total equity (IDR bn) 8,472.8 8,500.2 7,110.9 6,863.9
Total investments (IDR bn) 8,506.6 8,530.4 7,426.6 7,125.6
Net written premiums (IDR bn) 1,778.8 1,478.3 1,421.0 1,269.9
Net claims (IDR bn) 862.6 787.3 675.4 507.9
Underwriting results (IDR bn) 984.4 884.3 761.8 626.0
Net income after tax [IDR bn] 631.2 598.7 407.5 3534
Total comprehensive income [IDR bn] 323.0 143.2 330.7 157.0
ROAA (%) 38 4.0 3.0 2.8
Loss Ratio (%) 50.6 473 47.2 39.8
Net written premiums/equity (x) 0.2 0.2 0.2 0.2
Retention ratio (%) 315 30.5 32.0 371
Equity/total assets (%) 49.0 53.6 50.1 524
Risk based capital (RBC) (%) 4111 459.0 3723 3244
USD exchange rate [USD/IDR] 16,782 16,162 15,416 15,731

The above ratios have been computed based on information from the company and published accounts. Where applicable, some items have
been reclassified according to PEFINDO's definitions.

DISCLAIMER

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating
was made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions
made at the time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt
securities based on or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity
assigned a rating by PEFINDO. All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered
reliable in conveying the accuracy and correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits,
due diligence, or independent verifications of every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility
for the truth, completeness, timeliness, and accuracy of the information and data referred to. The accuracy and correctness of the information and data are fully the
responsibility of the parties providing them. PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not
responsible to any party for losses, costs and expenses suffered or that arise as a result of the use of the contents and/or information in this rating report or publication,
either directly or indirectly. PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to
the rating assignment. PEFINDO has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.
PEFINDO also has a "Code of Conduct” to avoid conflicts of interest in the rating process. Ratings may change in the future due to events that were not anticipated
at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and information received are determined to be inadequate and/or the rated
company does not fulfill its obligations to PEFINDO. For ratings that received approval for publication from the rated party, PEFINDO has the right to publish the
ratings and analysis in its reports or publication, and publish the results of the review of the published ratings, both periodically and specifically in case there are
material facts or important events that could affect the previous ratings. Reproduction of the contents of this publication, in full or in part, requires written approval
from PEFINDO. PEFINDO is not responsible for publications by other parties of contents related to the ratings given by PEFINDO.



