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GLOBAL   

 Asian Development Bank (ADB) on Tuesday lowered its forecast 

for Developing Asia’s economic growth to 7.2% (YoY) from 7.3% 
(YoY) in April as the resurgence of Covid-19 infections in 

countries. The ADB said recovery was underway in 46 countries, 

including China and India. The GDP of the bank’s 46 members was 
projected to expand 5.4% (YoY) next year. 

 IMF in July kept its forecast for the global economic growth at 6% 

(YoY), the same as forecast three months ago, as vaccine 

availability improves and economies reopen with the help of 

unprecedented fiscal stimulus. Economic recovery will be held 

back unless the pace of Covid-19 vaccination picks up. The 

relative lack of vaccine access in developing countries and the 

rapid spread of the Covid-19 Delta variant were threatening to 

slow the recovery's momentum. 

DOMESTIC 

 The latest Banking Survey conducted by Bank Indonesia in 

June 2021 indicated positive growth (QoQ) of new loans 

disbursement in the second quarter of 2021. It is reflected by 

a weighted net balance (WNB) of demand for new loans of 

53.9% (QoQ). By loan type, the highest growth was working 

capital loans (WNB 45.0%). 
 (7/22) Bank Indonesia (BI) kept the benchmark 7-day reverse 

repurchase rate at 3.50%. The central bank also kept its 

overnight deposit and lending facility rates at 2.75% and 

4.25%, respectively. BI held its key interest rate at a record 

low on Thursday, and keeping monetary policy 

accommodative to support the country as a spike in Covid-19 

cases threatens the growth outlook. 

Macroeconomic Update 01 

http://www.pefindo.com/


  

www.pefindo.com           Fourth Week of July 2021 
 

2 

  

  

 

  

 

   
 

 

COMMODITIES 

 Liquefied natural gas (LNG) prices are up around the world. LNG prices delivered for 

August/September in Northeast Asia at the beginning of July reportedly rose as high as 

USD14.50 per mmBtu, the highest since 2013. Global LNG demand is looking robust, 

support by the global relaxation of Covid-19 restrictions and warm summer temperatures. 

At the same time, LNG supply to Europe in the first half of 2021 was down by 18% (YoY). 

Previous : 07/12/21 – 07/16/21 

Latest  : 07/19/21 – 07/23/21 

Source: Bloomberg & Investing (2021) 
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STOCKS 

  The Nasdaq Composite strengthened 0.9%, and the S&P 500 and the Dow Jones Industrial 

Average rose 0.8%, respectively (7/21). The major equity indices in the U.S. stock market 

closed higher on Wednesday as signs of a strong corporate earnings season ahead of the 

release of key unemployment data. Data from Refinitiv showed that 15% of the S&P 500 

companies have reported earnings to date, with 88% beating earnings estimates. 

Previous : 07/12/21 – 07/16/21 

Latest  : 07/19/21 – 07/23/21 

Source: Bloomberg (2021) 
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FOREIGN EXCHANGE 

 

 

 Asian currency markets were broadly down on Wednesday as worries persisted over the Delta variant’s negative impact on economic 

growth. The Malaysian ringgit, Thai baht, and Indonesian rupiah depreciated between 0.2% - 0.4%. Investors favored safe-haven assets 

like the U.S. dollar and Treasuries as most Asian nations remained under lockdowns, curtailing economic activity. 

Previous : 07/12/21 – 07/16/21 

Latest  : 07/19/21 – 07/23/21 

Source: Bloomberg (2021) 

http://www.pefindo.com/


  

www.pefindo.com           Fourth Week of July 2021 
 

5 

 

Page  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

YIELD 

 
 10-year government bond yields down 6.30% on Friday (7/23) from 6.37% on Friday (7/16) in line with the weakening of Asian and domestic 

stock markets so that investors tend to shift to the bond market. In addition, in the Board of Governors' Meeting (RDG) Bank Indonesia (BI) 

decided to hold the BI 7-Day Reverse Repo Rate benchmark interest rate at 3.5 percent. This decision is in line with the predicted low inflation 

and maintained stability of the rupiah exchange rate, as well as efforts to strengthen the national economic recovery. 

 On Friday (7/23) the 10-year U.S. treasury yield slightly higher 1.30% compared on Friday (7/16) after data on jobless claims recorded higher 

than expected. The number of first-time unemployment insurance claims filed over the weekend stood at 419,000, compared with the 

350,000 filings expected by economists in the Dow Jones poll. 

Bond Market Update 02 
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                                                                                                                                                                                  Note: average of a specific day with the same day of the previous week. 

 

INDEX 

 
In the third week of July 2021, corporate bond yields with AAA rating, the yield for the 9-10 year tenor was in range 7.75%-7.85%. In AA rated 

bonds with a 9-10 year tenor was in the range of 8.08%-8.19%. For A rated bonds with a 9-10 year tenor in range 10.90%-11.09%, and at BBB 

rating in range 12.13%-12.25%. 
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No. Company Instruments Issued Date 
Amount 

[IDR Billion] 

Coupon 

[%] 

Tenor 

[Years] 
Rating 

1 PT Suparma Tbk MTN III Year 2021 Phase II Jul-22-2021 USD5.00 mn 5.50 5 - 

Total USD5.00 mn    

BOND ISSUANCE 

Bonds Issuance & Maturity 

 

03 
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No. Company Instruments 
Maturity 

Date 

Amount 

[IDR Billion] 

Coupon 

[%] 

Tenor 

[Years] 
Rating 

JULY 

1 PT PP Properti Tbk Bond Phase I Year 2016 Series B Jul-1-2021 400.00 9.90 5 idBBB- 

2 
PT Tower Bersama 

Infrastructure Tbk 
Shelf Registration Bond II Phase I Year 2016 Jul-1-2021 230.00 9.25 5 AA-(idn) 

3 PT Medco Power Indonesia Bond I Year 2018 Series A Jul-4-2021 249.00 9.75 3 idA 

4 PT Medco Power Indonesia Sukuk Wakalah I Year 2018 Series A Jul-4-2021 150.00 9.75 3 idA(sy) 

5 
PT Tridomain Performance 

Materials 
MTN III Year 2018 Jul-4-2021 250.00 10.50 3 idCCC 

6 
PT Mandala Multifinance 

Tbk 
Shelf Registration Bond III Phase I Year 2018 Series B Jul-5-2021 150.00 9.50 3 idA 

7 
PT Tower Bersama 

Infrastructure Tbk 
Shelf Registration Bond III Phase I Year 2018 Jul-5-2021 608.00 8.50 3 AA-(idn) 

8 PT Bank OCBC NISP Tbk Shelf Registration Bond III Phase I Year 2018 Series C Jul-6-2021 342.00 7.75 3 idAAA 

9 
PT Pembangunan 

Perumahan (Persero) Tbk 
Shelf Registration Bond II Phase I Year 2018 Series A Jul-6-2021 1,040.00 8.25 3 idA 

10 PT PP Properti Tbk Shelf Registration Bond I Phase I Year 2018 Series A Jul-6-2021 523.00 9.00 3 idBBB- 

11 
PT Sarana Multi 

Infrastruktur (Persero) 
Shelf Registration Green Bond I Phase I Year 2018 Series A Jul-6-2021 251.50 7.55 3 idAAA 

12 
PT Sarana Multi 

Infrastruktur (Persero) 
Shelf Registration Sukuk Mudharabah I Phase I Year 2018 Series A Jul-6-2021 680.00 7.55 3 idAAA(sy) 

13 
PT Asietex Sinar 

Indopratama 
MTN II Year 2017 Series C Jul-7-2021 30.00 11.00 4 - 

14 PT Modernland Realty Tbk Shelf Registration Bond I Phase I Year 2015 Series B Jul-7-2021 150.00 12.5 6 idCCC 

BOND MATURITY 

http://www.pefindo.com/
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15 PT Bank Maybank Indonesia 

Tbk 
Shelf Registration Subordinated Bond II Phase I Year 2014 Jul-8-2021 1,500.00 11.35 7 idAA 

16 
PT Anabatic Technologies 

Tbk 
Convertible Bond Year 2018 Jul-11-2021 560.00 5.00 3 - 

17 PT Sinar Mas Multifinance Shelf Registration Bond I Phase I Year 2018 Series B Jul-11-2021 80.00 9.75 3 A-(idn) 

18 

PT Bank Pembangunan 

Daerah Sulawesi Selatan 

dan Sulawesi Barat 

Shelf Registration Bond I Phase I Year 2016 Jul-15-2021 500.00 9.35 5 idA+ 

19 

PT Bank Pembangunan 

Daerah Sulawesi Selatan 

dan Sulawesi Barat 

Sukuk Mudharabah II Year 2016 Jul-15-2021 50.00 9.35 5 idA+(sy) 

20 
Lembaga Pembiayaan 

Ekspor Indonesia 
MTN I Year 2016 Jul-15-2021 500.00 8.65 5 idAAA 

21 
PT Mandala Multifinance 

Tbk 
Shelf Registration Bond IV Phase I Year 2020 Jul-16-2021 150.00 9.00 1 idA 

22 
PT Adira Dinamika Multi 

Finance Tbk 
Shelf Registration Bond V Phase I Year 2020 Series A Jul-17-2021 483.95 6.90 1 idAAA 

23 
PT Adira Dinamika Multi 

Finance Tbk 
Shelf Registration Sukuk Mudharabah IV Phase I Year 2020 Jul-17-2021 200.00 6.90 1 idAAA(sy) 

24 
Lembaga Pembiayaan 

Ekspor Indonesia 
Shelf Registration Sukuk Mudharabah II Phase I Year 2020 Jul-18-2021 100.00 6.75 1 idAAA(sy) 

25 PT Pegadaian (Persero) Shelf Registration Bond IV Phase II Year 2020 Series A Jul-18-2021 1,055.00 6.75 1 idAAA 

26 PT Pegadaian (Persero) Shelf Registration Sukuk Mudharabah I Phase II Year 2020 Series A Jul-18-2021 316.50 6.75 1 idAAA(sy) 

27 PT Suparma Tbk MTN I Year 2016 Series B Jul-18-2021 USD5.00 mn 5.50 5 - 

28 
PT Indonesia Infrastructure 

Finance 
Bond I Year 2016 Series B Jul-19-2021 250.00 8.70 5 idAAA 

29 Perum Perumnas MTN III Year 2016 Jul-22-2021 150.00 11.00 5 idBBB- 

30 
PT Sarana Multigriya 

Finansial (Persero) 
Shelf Registration Bond V Phase IV Year 2020 Series A Jul-24-2021 1,686.00 6.75 1 idAAA 

31 
PT Sarana Multigriya 

Finansial (Persero) 
Shelf Registration Sukuk Mudharabah I Phase II Year 2020 Jul-24-2021 346.00 6.75 1 idAAA(sy) 

32 
PT Adira Dinamika Multi 

Finance Tbk 
Shelf Registration Bond III Phase IV Year 2016 Series C Jul-26-2021 431.00 9.25 5 idAAA 

http://www.pefindo.com/


  

www.pefindo.com           Fourth Week of July 2021 
 

11 

33 PT Adira Dinamika Multi 

Finance Tbk 
Shelf Registration Sukuk Mudharabah II Phase II Year 2016 Series C Jul-26-2021 14.00 9.25 5 idAAA(sy) 

34 PT Sinar Mas Multifinance Shelf Registration Bond II Phase I Year 2020 Series A Jul-27-2021 207.30 9.75 1 irA+ 

35 
PT Sarana Multi 

Infrastruktur (Persero) 
Shelf Registration Bond II Phase IV Year 2020 Series A Jul-31-2021 1,040.00 6.75 1 idAAA 

Total 14,673.25 
   

AUGUST 

1 Perum Perumnas MTN II Year 2016 Aug-4-2021 230.00 11.00 5 idBBB- 

2 
PT Merdeka Copper Gold 

Tbk 
Shelf Registration Bond I Phase I Year 2020 Series A Aug-7-2021 673.65 8.90 1 idA 

3 
PT J Resources Asia Pasifik 

Tbk 
Shelf Registration Bond I Phase V Year 2020 Series A Aug-10-2021 335.00 9.25 1 idA 

4 
PT Indomobil Finance 

Indonesia 
Shelf Registration Bond IV Phase I Year 2020 Series A Aug-14-2021 229.00 8.45 1 idA 

5 
PT Sarana Multigriya 

Finansial (Persero) 
MTN IX Year 2020 Aug-14-2021 700.00 6.50 1 idAAA 

6 
PT Sarana Multigriya 

Finansial (Persero) 
Shelf Registration Bond IV Phase V Year 2018 Series B Aug-14-2021 535.00 8.00 3 idAAA 

7 PT Oki Pulp & Paper Mills MTN II Year 2018 Aug-15-2021 500.00 10.50 3 - 

8 
PT Adira Dinamika Multi 

Finance Tbk 
Shelf Registration Bond IV Phase III Year 2018 Series C Aug-16-2021 715.50 8.50 3 idAAA 

9 PT Bumi Surya Cemerlang MTN Year 2019 Series III Aug-21-2021 9.50 12.35 2 - 

10 PT Candrakarya Multikreasi MTN I Phase II Year 2020 Aug-23-2021 17.40 10.75 1 - 

11 PT Bio Farma (Persero) MTN Syariah Mudharabah Year 2018 Aug-24-2021 325.00 Floating 3 idAAA(sy) 

12 
Lembaga Pembiayaan 

Ekspor Indonesia 
Shelf Registration Bond III Phase II Year 2016 Series C Aug-25-2021 1,582.00 8.35 5 idAAA 

13 PT Equity Finance Indonesia MTN VI Phase VI Year 2018 Aug-28-2021 32.00 12.25 3 - 

14 PT Hasjrat Multifinance MTN III Series A Aug-28-2021 200.00 9.75 2 irBBB 

15 
PT Bank Tabungan Negara 

(Persero) Tbk 
Shelf Registration Bond IV Phase I Year 2020 Series A Aug-29-2021 577.00 6.75 1 idAA+ 

http://www.pefindo.com/
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16 PT Bank Tabungan Negara 

(Persero) Tbk 
Shelf Registration Bond II Phase II Year 2016 Series B Aug-30-2021 1,653.00 8.75 5 idAA+ 

17 PT Bio Farma (Persero) MTN Year 2018 Aug-31-2021 125.00 8.75 3 idAAA 

Total 8,439.05 
   

SEPTEMBER 

1 PT Indosat Tbk Shelf Registration Bond I Phase IV Year 2016 Series C Sep-2-2021 734.00 8.60 5 idAAA 

2 PT Indosat Tbk Shelf Registration Sukuk Ijarah I Phase IV Year 2016 Series C Sep-2-2021 10.00 9.00 5 idAAA(sy) 

3 PT Hakaaston MTN Year 2018 Series A Sep-4-2021 200.00 9.50 3 idBBB+ 

4 
Telkom Indonesia (Persero) 

Tbk 
MTN I Year 2018 Series C Sep-4-2021 296.00 8.35 3 idAAA 

5 
Telkom Indonesia (Persero) 

Tbk 
MTN Syariah Ijarah I Year 2018 Series C Sep-4-2021 182.00 8.35 3 idAAA(sy) 

6 
Lembaga Pembiayaan 

Ekspor Indonesia 
Shelf Registration Bond IV Phase II Year 2018 Series B Sep-5-2021 190.00 7.50 3 idAAA 

7 PT Equity Finance Indonesia MTN VIII Phase I Year 2020 Sep-5-2021 19.70 12.35 1 - 

8 PT Oki Pulp & Paper Mills MTN III Year 2018 Series B Sep-5-2021 USD10.00 mn 6.00 3 - 

9 Perum Perumnas MTN IV Year 2016 Series A Sep-8-2021 45.00 10.50 5 idBBB- 

10 PT Astra Sedaya Finance Shelf Registration Bond V Phase I Year 2020 Series A Sep-12-2021 1,027.00 6.40 1 idAAA 

11 PT Bumi Surya Cemerlang MTN Year 2019 Series V Sep-12-2021 6.25 12.35 2 - 

12 
PT AB Sinar Mas 

Multifinance 
Bond I Year 2020 Series A Sep-14-2021 115.00 10.00 1 irA- 

13 PT Perkebunan Nusantara V MTN I Year 2016 Sep-14-2021 500.00 12.00 5 - 

14 
PT Merdeka Copper Gold 

Tbk 
Shelf Registration Bond I Phase II Year 2020 Series A Sep-16-2021 149.00 8.25 1 idA 

15 
PT BFI Finance Indonesia 

Tbk 
Shelf Registration Bond IV Phase III Year 2020 Series A Sep-18-2021 437.00 8.00 1 A+(idn) 

16 PT Sinar Mas Multiartha Tbk Shelf Registration Bond I Phase I Year 2020 Series A Sep-18-2021 55.00 8.00 1 irAA 

17 
PT Tower Bersama 

Infrastructure Tbk 
Shelf Registration Bond IV Phase I Year 2020 Series A Sep-18-2021 231.00 6.30 1 AA-(idn) 

http://www.pefindo.com/
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18 PT Mayora Indah Tbk Shelf Registration Bond II Phase I Year 2020 Series A Sep-19-2021 157.00 6.50 1 idAA 

19 PT Polytama Propindo Bond I Year 2020 Series A Sep-19-2021 126.70 10.00 1 idBBB+ 

20 PT Polytama Propindo Sukuk Ijarah I Year 2020 Series A Sep-19-2021 150.90 10.00 1 idBBB+(sy) 

21 PT Bank CIMB Niaga Tbk Shelf Registration Bond II Phase IV Year 2018 Series B Sep-20-2021 137.00 8.50 3 idAAA 

22 PT Jakarta Lingkar Baratsatu Bond I Year 2018 Series A Sep-20-2021 875.00 9.75 3 idA+ 

23 
PT Wahana Ottomitra 

Multiartha Tbk 
Shelf Registration Bond III Phase IV Year 2020 Series A Sep-20-2021 328.00 8.00 1 AA-(idn) 

24 PT Global Mediacom Tbk Shelf Registration Bond II Phase I Year 2020 Series A Sep-21-2021 331.43 10.75 1 idA 

25 PT Global Mediacom Tbk Shelf Registration Sukuk Ijarah II Phase I Year 2020 Series A Sep-21-2021 297.97 10.75 1 idA(sy) 

26 
PT Surya Semesta Internusa 

Tbk 
Shelf Registration Bond I Phase I Year 2016 Series B Sep-22-2021 390.00 10.50 5 idBBB+ 

27 
PT Permodalan Nasional 

Madani (Persero) 
Sukuk Mudharabah III Year 2019 Series A Sep-24-2021 435.00 Floating 2 idA+(sy) 

28 
PT Permodalan Nasional 

Madani (Persero) 
Sukuk Mudharabah III Year 2019 Series D Sep-24-2021 350.00 Floating 2 idA+(sy) 

29 
PT Federal International 

Finance 
Shelf Registration Bond III Phase IV Year 2018 Series B Sep-25-2021 661.18 8.75 3 idAAA 

30 PT Hakaaston MTN Year 2018 Series B Sep-25-2021 200.00 9.50 3 idBBB+ 

31 
PT Indah Kiat Pulp & Paper 

Tbk 
Shelf Registration Bond I Phase II Year 2020 Series A Sep-26-2021 925.60 9.25 1 idA+ 

32 PT PP Properti Tbk MTN XIII Year 2018 Sep-27-2021 80.00 9.50 3 idBBB- 

33 
PT Sarana Multigriya 

Finansial (Persero) 
Shelf Registration Bond III Phase VI Year 2016 Sep-27-2021 1,176.00 8.60 5 idAAA 

34 

PT Bank Pembangunan 

Daerah Jawa Barat dan 

Banten Tbk 

Shelf Registration Bond I Phase II Year 2018 Series A Sep-28-2021 835.50 9.00 3 idAA- 

35 
PT Waskita Karya (Persero) 

Tbk 
Shelf Registration Bond III Phase III Year 2018 Series A Sep-28-2021 761.00 9.00 3 idBBB 

36 
PT Waskita Karya (Persero) 

Tbk 
Shelf Registration Bond II Phase II Year 2016 Sep-28-2021 900.00 8.50 5 idBBB 

http://www.pefindo.com/


  

www.pefindo.com           Fourth Week of July 2021 
 

14 

37 
PT Pembangunan Jaya Ancol 

Tbk 
Shelf Registration Bond I Phase I Year 2016 Series B Sep-29-2021 50.00 8.20 5 idA 

38 
PT Asietex Sinar 

Indopratama 
MTN I Year 2017 Series G Sep-30-2021 30.00 11.00 4 - 

39 
PT Bank Mandiri (Persero) 

Tbk 
Shelf Registration Bond I Phase I Year 2016 Series A Sep-30-2021 1,100.00 7.95 5 idAAA 

40 
PT Medco Energi 

Internasional Tbk 
Shelf Registration Bond II Phase II Year 2016 Series B Sep-30-2021 701.00 11.30 5 idA+ 

Total 15,196.23 
   

 Notes: *) Amount in USD excluded. 
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News Analytics 04 

Description : 

Bnk : Banking  Mng : Mining   PL&A : Plantation & Agriculture  Mnc : Municipal   Ppt : Property  

CPO : Crude Palm Oil Auto : Automotive  O&G : Oil & Gas    Cons :Construction   Nkl : Nickel 

Trn : Transportation F&B : Food & Baverage  Inc : Insurance    Tlc : Telecommunication  Trd : Trading 

Elec :Electricity   H&T : Hotel & Tourism  M&G : Metal & Gold   Tlrd : Toll Road     Utl : Utilities 

Coal : Coal  Fnc : Financing    Msmd : Mass Media   PO&A : Port Authority & Airport 

http://www.pefindo.com/


  

www.pefindo.com           Fourth Week of July 2021 
 

16 

Industries 
Hot News 

News Polarized 

Positive Negative 

Transportation Organda Tagih Janji Pemerintah.  

Janji pemerintah tersebut adalah bantuan dan 

insentif bagi dunia usaha seiring dengan 

mobilitas masyarakat yang kembali diperketat 

dengan perpanjangan PPKM. 

 Kemenhub Batasi Perjalanan Lagi.  

Hal ini, untuk menekan penyebaran virus 

corona di Tanah Air. 

Automotive Mobil Listrik dan Nasib Emiten Nikel.   

Peta jalan kendaraan listrik di Indonesia sudah 

meluncur, berikut dengan target operasional 

pabrik baterai listrik. Total investasi proyek 

baterai kendaraan listrik secara end-to-end 

dengan kapasitas 140 GWh diperkirakan 

mencapai US$15,3 miliar. 

Semester I, Ekspor Kendaraan Melonjak 

54,6%.  

Kenaikan ekspor terjadi baik pada 

kendaraan utuh (completely build up/CBU), 

kendaraan 

rakitan (completely knock down/CKD), 

maupun suku cadang otomotif. 

 

Trading Menangkal Tantangan Dagang.  

Hal ini, perlu diwaspadai risiko kenaikan impor 

minyak dan gas (migas) akibat pemulihan 

permintaan di dalam dan luar negeri. Di sisi lain, 

impor nonmigas, justru lebih tinggi 

dibandingkan dengan kenaikan ekspor. Artinya, 

sinyal aktivitas industri mulai menggeliat karena 

tingginya impor bahan baku/penolong. 

Ekspor Impor Juni Cetak Rekor Tertinggi.  

Peningkatan impor tersebut didorong oleh 

peningkatan berbagai impor Indonesia 

menurut penggunaan barangnya, 

termasuk impor bahan baku atau penolong 

yang naik signifikan. 

PPKM Darurat Akan Gerus Pertumbuhan 

Ekspor.  

Hal ini, karena Indonesia harus 

dihadapkan pada gelombang kedua 

pandemi Covid-19. Hal ini akan menekan 

kinerja industri secara keseluruhan 

sepanjang kuartal III-2021. 

Port Authority & 

Airport 

Patimban Jadi Pelabuhan Singgah Kapal Tol Laut.  

Penambahan rute Tol Laut dari Pelabuhan 

Patimban ini merupakan upaya untuk melayani 

pengiriman barang dari wilayah Jawa Barat, 

terutama daerah Subang dan sekitarnya, ke 

wilayah luar Pulau Jawa dengan menggunakan 

kapal logistik Nusantara 04. 

Perjanjian Awal Kerja Sama Pengelolaan 

Bandara Batam Diteken.  

Dengan dilaksanakannya pengembangan 

dan pengelolaan Bandara Hang Nadim 

dengan skema KPBU akan memperbarui 

bandara ini sehingga dapat 

mengoptimalkan kebutuhan 

arus keluar masuk barang bagi kelancaran 

perindustrian di Batam. 

 

http://www.pefindo.com/
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Industries 
Hot News 

News Polarized 

Positive Negative 

Plantation & 

Agriculture 

 Ekspor Pertanian Meningkat 14%.  

Kenaikan capaian tersebut dorong oleh 

meningkatnya pengiriman tanaman obat, 

aromatik, dan rempah-rempah ke pasar 

luar negeri. 

 

CPO Kenaikan Harga Minyak Sawit Buka Peluang IPO.  

Tren harga CPO diperkirakan sedang menguji 

level baru di saat pandemi Covid-19 masih 

berkecamuk, momentum ini merupakan waktu 

yang tepat bagi para calon emiten sawit untuk 

melantai di bursa. 

Minyak Sawit Bergerak Naik.  

Salah satu penyebab kenaikan harga CPO 

adalah risiko penurunan pasokan. Ini 

karena Malaysia dan Indonesia, dua negara 

produsen CPO terbesar dunia, sedang 

bermasalah dengan pandemi Covid-19. 

 

Mining  Saham Komoditas Tak Kecipratan Rezeki 

Kenaikan Harga.  

Pasalnya, harga komoditas naik karena 

ekspektasi para pelaku pasar terhadap 

pemulihan ekonomi pada tahun ini. Tapi, 

kenaikan harga belum diimbangi 

pemintaan yang stabil. lni yang 

mempengaruhi harga saham komoditas di 

Tanah Air 

 

Coal  Harga Batu Bara Kembali Membara.  

Gelombang panas di beberapa provinsi 

terbesar di China telah mendorong rekor 

konsumsi listrik lokal yang berimbas pada 

kenaikan harga batu bara. 

Prospek Emiten Batu Bara Tersandung 

Energi Hijau.  

Hal ini,karena ada potensi sentimen 

negatif dari keputusan negara seperti 

Amerika Serikat, Jepang dan Korea 

Selatan, untuk tidak lagi memberi 

pendanaan ke pembangkit batu bara. 

Oil & Gas Investasi Hulu Migas Baru Mencapai 39,74% dari 

Target.  

Harga Minyak Dorong Nilai Impor.  Hulu Migas Kian Sulit Bangkit.  

http://www.pefindo.com/
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Industries 
Hot News 

News Polarized 

Positive Negative 

Ada sejumlah tantangan dalam mendorong 

investasi hulu migas nasional, salah satunya 

terkait fluktuasi harga minyak mentah di pasar 

internasional. 

Tumbuhnya aktivitas masyarakat juga 

mendorong adanya kenaikan kebutuhan 

impor migas. 

Hal ini, karena pandemi Covid-19 yang 

diiringi oleh lonjakan kasus baru sehingga 

memaksa pemerintah memperketat 

mobilitas masyarakat kian menyulitkan 

industri hulu minyak dan gas bumi untuk 

bangkit pada tahun ini. 

Metal & Gold  Emas Sepekan Naik.  

Harga emas naik pada hari Jum’at setelah 

belanja konsumen AS yang stagnan 

menekan prospek untuk pengetatan 

kebijakan moneter awal oleh Federal 

Reserve. Hal ini kemudian menetapkan 

emas di jalur untuk kenaikan mingguan 

pertama dalam empat pekan terakhir. 

Emas Kembali Melemah.  

Varian Delta Covid-19 yang terus 

menyebar dan beban kasus infeksi 

meningkat di seluruh dunia, memberikan 

dukungan terhadap emas. Namun 

demikian, dolar yang lebih kuat 

membatasi kenaikan emas lebih lanjut. 

Insurance 2030, Asuransi Syariah Sasar Pangsa Pasar Capai 

25%.  

Hal ini, karena asuransi syariah masih memiliki 

potensi yang besar seiring dengan penetrasi 

yang juga masih rendah. 

Kuartal I, Aset Asuransi Naik 2,9%.  

Penurunan produk domestik bruto (PDB) 

nasional menjadi salah satu faktor utama 

penetrasi tersebut terlihat tumbuh positif. 

Selain penetrasi, rata-rata pengeluaran 

setiap penduduk Indonesia untuk 

membayar premi atau densitas pun ikut 

meningkat. 

Asuransi Engineering Mengering.  

Aktivitas pembangunan melamban, 

sejalan dengan tren pandemi yang 

menghantam banyak negara. Faktor 

penyebab lainnya, di antaranya adalah, 

adanya PPKM darurat. 

Banking Perbankan Mengerem Penerbitan Surat Utang.  

Likuiditas yang melimpah dan tertahannya 

penyaluran kredit di tengah pandemi menjadi 

faktor yang mempengaruhi ekspansi. 

Kredit Baru Kuartal II Tumbuh Positif.  

Hal ini, tercermin dari Saldo Bersih 

Tertimbang (SBT) permintaan kredit baru 

sebesar 53,9%. Secara sektoral, penyaluran 

kredit baru tertinggi terjadi pada sektor 

pertanian, perburuan, dan kehutanan 

Konversi Bank Daerah Menuju Syariah 

Masih Membutuhkan Waktu.  

Hal ini, karena membutuhkan berbagai 

persiapan mulai dari produk, sistem, 

akad, dan lainnya yang sesuai dengan 

prinsip Syariah. 
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dengan SBT sebesar 55,4%, diikuti oleh 

sektor perdagangan besar dan eceran. 

Multifinance Rating Utang Multifinance Masih Tinggi.  

Hal tersebut terlihat dengan masih banyak 

perusahaan pembiayaan yang memiliki rating di 

atas A. 

Peluang Pembiayaan di Luar Jawa.  

Strategi tersebut untuk melakukan 

diversifikasi yang tidak hanya dalam 

bentuk diversifikasi produk namun juga 

diversifikasi wilayah. 

 

Hotel & Tourism  Vaksinasi Massal Kunci Pemulihan 

Pariwisata.  

Pasalnya, semakin banyak masyarakat yang 

mendapat vaksinasi dengan efikasi tinggi 

akan memungkinkan  Indonesia lebih cepat 

mencapai kekebalan komunal (herd 

immunity), sehingga pergerakan manusia 

bisa kembali pulih. 

Pariwisata Makin Tertekan.  

Kondisi tersebut dipicu oleh kebijakan 

pembatasan mobilitas demi menekan 

penyebaran Covid-19. Di sisi lain, dunia 

pariwisata sangat bergantung pada 

pergerakan manusia atau mobilitas. 

Food & Beverage  RI Tingkatkan Penetrasi Produk Mamin ke 

Pasar Jepang.  

Pasalnya, Jepang dikenal menerapkan 

syarat 

kualitas yang sangat ketat bagi produk 

makanan dan minuman yang dipasarkan di 

dalam negeri. Jadi, jika para pelaku usaha 

makanan dan minuman Indonesia telah 

berhasil meraih akses masuk ke pasar 

Jepang, peluang untuk masuk ke pasar 

lainnya akan terbuka lebih lebar. 

Persaingan Sehat dengan Swasta 

Terancam.  

Pasalnya, dengan menguatnya dominasi 

perusahaan plat merah di sektor 

makanan akan makin meminggirkan 

peran swasta dalam produksi dan 

industri pangan nasional. Akibatnya, misi 

ketersediaan pangan yang terjangkau di 

masyarakat belum tentu tercapai. 

Construction  Saham Emiten Konstruksi Bangkit Disokong 

Sentimen Divestasi.  
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Peningkatan harga signifikan tersebut 

didorong sentimen kepastian 

restrukturisasi utang BUMN karya. 

Toll Road  15 Perusahaan Minati Proyek Jalan Tol 

Akses Patimban.  

Tujuan proyek ini adalah untuk percepatan 

pembangunan Jalan Tol Akses Patimban 

yang disinergikan dengan Pelabuhan 

Patimban agar 

pelabuhan tersebut bisa segera 

dimanfaatkan secara maksimal. 

 

Property Pengembang Berupaya Keluar dari Tekanan.  

Hal ini juga didukung oleh perpanjangan 

insentif sektor properti yang tentunya akan 

berdampak sangat bagus bagi sektor hunian dan 

bisa membangkitkan sektor properti. 

Permintaan Tambahan Kuota Rumah 

Bersubsidi.  

Tambahan kuota juga dibutuhkan guna 

membantu para pengembang rumah 

subsidi yang tengah didera pandemi Covid-

19. Saat bersamaan, pengembang 

membutuhkan relaksasi aturan rumah 

subsidi. 

Bisnis Apartemen Masih Dibayangi 

Pandemi Covid-19.  

Hal ini, terlihat sejumlah proyek 

apartemen mengalami penundaan 

penyelesaian dan serah terima unit 

sampai dengan semester pertama 2021. 

Terkait dengan insentif PPN oleh 

pemerintah pada sektor apartemen, 

sampai kuartal kedua tahun ini dampak 

program insentif PPN masih belum 

terlihat, khususnya pada sektor 

apartemen. 

Telecommunication Penjualan Kartu Perdana Aktif Dilarang.  

Kebijakan ini bertujuan mencegah peredaran 

kartu SIM ilegal serta penggunaan identitas 

secara tidak benar. 

Kemkominfo Refarming Pita Frekuensi 2,3 

GHz.  

Kegiatan tersebut dilakukan untuk 

meningkatkan layanan seluler dan 

mengefisienskan frekuensi, termasuk 

untuk implementasi layanan 5G. 
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Municipal  Proyek Infrastruktur Daerah Benahi Akses 

Pemacu Ekonomi.  

Pembangunan infrastruktur jalan menjadi 

fokus pemerintah daerah dalam rangka 

memperlancar roda ekonomi daerah. 

Realisasi Penerimaan Daerah Juli Kurang 

dari Separuh.  

Realisasi penerimaan daerah saat ini 

memang patut dimaklumi dalam situasi 

pandemi Covid-19. Apalagi, sejak awal 

tahun daerah sudah menjalankan PPKM 

yang membatasi aktivitas ekonomi. 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Bisnis Indonesia, Investor Daily, and Kontan (2021) 
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PEFINDO25 IHSG PEFINDO i-Grade 

   

  

Period Unit IHSG PEFINDO25 PEFINDO i-Grade 

6/25/2021 % (WoW) 0.25% 1.62% -0.76% 

7/2/2021 % (WoW) 0.01% 1.97% -1.39% 

7/9/2021 % (WoW) 0.28% -0.24% -1.25% 

7/16/2021 % (WoW) 0.54% 1.85% 0.72% 

7/23/2021 % (WoW) 0.48% -2.90% -0.07% 

Index 
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 Indonesia Rating Highlight 

(IRH) 

 

 

 

 

 

 

 

Published 2 (two) times a year. 

Including a rating report from active 

companies rated. 

Indonesia Sectoral Review 

(ISR) 

 

 

 

 

 

 

 

Published 6 (six) times a year. 

Containing economic and 

monetary, bond markets, sectoral 

review, and company review. 

Publication 

In addition to rating services, PEFINDO also 

publishes two magazines: Indonesia Rating 

Highlight (IRH) and Indonesia Sectoral Review 

(ISR). The publication of these magazines is 

aimed to cater to investors’ needs in obtaining 
information on micro and macro-economic 

conditions of Indonesia. Both magazines also 

offer risk analysis in relation to certain 

industrial sectors. In addition, get our research 

such as research on demand services. 

To subscribe, contact: 

PEFINDO Marketing Team: 

(+ 62) 21 50968469 
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Disclaimer:  

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was 

made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the 

time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on 

or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.  
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correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of 

every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy 
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PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses 
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has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.  

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.  
Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and 

information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for 

publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published 

ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.  

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of 

contents related to the ratings given by PEFINDO. 
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