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GLOBAL DOMESTIC

e Eurozone finance ministers promised to extend public support for e Indonesia’s external debt was recorded at USD420.7 billion at
the economy through 2021 and 2022 to help the common the end of January 2021. It consists of the public debt of
currency area emerge from the coronavirus crisis (3/15). More USD213.6 billion and Private debt (government and central
than USD3.58 trillion or around 3 trillion euros in total will be bank) of USD207.1 billion. The government’s external debt in
extended by the ministers (known as the Eurogroup). The January 2021 grew only 2.8% (YoY), from 3.3% (YoY) in
Eurogroup is also taking into account the fiscal stimulus stemming December 2020. The deceleration was caused by the payment
from the RRF (Recovery and Resilience Facility) worth 672.5 billion of bilateral and multilateral maturing loans. Nevertheless,
euros in loans and grants. Indonesia's external debt maintained a healthy structure

e The Federal Reserve kept its benchmark interest rate in a target supported by the prudential principle application in its
range of 0% - 0.25%. Fed Chair Jerome Powell will not change the management.

Fed’s pledge to keep its interest rate near zero despite inflation is e Bank Indonesia (Bl) kept the 7-day reverse repurchase rate
expected to rise to 2.4% (YoY) this year. It’s as part of an effort to unchanged at 3.50% on Thursday. The rate decision is in line
ensure that the economic wounds from the pandemic are fully with the need to maintain rupiah stability amid rising
healed. The Fed also expected that the economy will produce uncertainty in the global financial market. The central bank is
6.5% (YoY) GDP growth this year, at 3.3% (YoY) in 2022, and 2.2% trying to balance the need to support Indonesia’s
(YoY) in 2023. coronavirus-hit economy with concerns further monetary

easing could weigh on the rupiah, already under pressure due
to capital outflows. Bl expected Indonesia’s economy to grow
between 4.3% - 5.3% this year.
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COMMAODITIES

e Brentcrude oil price dropped 0.7% to USD68.39 a barrel, while West Texas Intermediate TR
crude oil price fell 0.9% to USD64.80 a barrel (3/16). France, Italy, Germany, and other '
European states would suspend the use of the AstraZeneca COVID-19 vaccine after
reports about possible serious side effects. Investors are worried the slow pace of
vaccinations in the European Union could hurt economic recovery and fuel demand.

e Spot gold price climbed 0.3% to USD1,750.42 an ounce after the Federal Reserve - — - S
continued to project near-zero interest rates at least through 2023. Gold prices surged
as the dollar went into free fall after the Fed remain stubbornly dovish despite
significant upgrades to their growth, inflation, and unemployment forecasts. The Fed
projected that in 2021, the U.S. economy will grow 6.5% (YoY) and inflation will rise to
2.4% (YoY).
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e MSCl’s gauge of stocks across the globe gained 0.24%, the S&P 500 was up 0.29%, Nasdaq

Composite jumped 0.40%, and the Dow Jones Industrial Average soared 0.58% (3/17). A 6350
gauge of global and U.S. stocks strengthened on Wednesday after the Federal Reserve s
affirmed its pledge to keep its target interest rate near zero for years to come. The Fed

projected a rapid jump in U.S. economic growth and inflation this year as the COVID-19 5 s
crisis winds down. F
e Indonesia’s stock market strengthened on Thursday after Bank Indonesia (Bl) kept the i
benchmark rate steady. The Jakarta Composite Index (JCI) rose 1.12% to 6,347.83 (3/18).
Indonesia led Asia’s emerging stocks after the announcement from the central bank. 6,200
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FOREIGN EXCHANGE

e Indonesia’s rupiah appreciated 0.52% to IDR14,350 against the U.S. dollar (3/18). Bank Indonesia on Thursday announced that the 7-day
reverse repurchase rate unchanged at 3.50%. Rupiah leads most Asian currencies, such as ringgit, rupee, and baht after the
announcement. Bank Indonesia wants to maintain rupiah stability amid rising uncertainty in the global financial market and will continue
to intervene in the market to keep the rupiah stable as the currency comes under pressure from capital outflows.
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YIELD

e 10-year government bond yields up to 6.80% on Friday (3/19) from 6.73% on Friday (3/12) as the Central Bank of the United States (U.S.) and
the Central Bank of Indonesia jointly maintain their benchmark interest rates amid the continuing increase in U.S. treasury yields.

e OnFriday (3/19) the 10-year U.S. treasury yield up to 1.74% from 1.62% on Friday (3/12) after the market reacted to the prospect of a growing
U.S. economy. The Fed emphasized that it will continue to loosen its monetary policy by maintaining its benchmark interest rate so that the
U.S. economic recovery improves. In addition, the Fed also estimates that inflation will reach 2.4%.

e 12-Mar-21

19-Mar-21
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INDEX

In the third week of March 2021, corporate bond yields with AAA rating, the yield for the 9-10 year tenor was in range 8.24%-8.33%. In AA
rated bonds with a 9-10 year tenor was in the range of 9.13%-9.22%. For A rated bonds with a 9-10 year tenor in range 10.85%-10.94%, and at
BBB rating in range 12.99%-13.00%.
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View - Chart Export Most Active Traded Bonds

Bond Trading - Corp
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BOND ISSUANCE

Amount Coupon Tenor
Compan Instruments Issued Date s

pany [IDR Billion] [%] [Years]
PT Sampoerna Agro Tbk Shelf Registration Bond | Phase Il Year 2021 Series A Mar-18-2021 127.67 9.45 3 igA-
PT Sampoerna Agro Tbk Shelf Registration Bond | Phase Il Year 2021 Series B Mar-18-2021 46.95 10.35 5 idA-
PT Sampoerna Agro Tbk EZSESRzglstranon Sukuk ljarah I Phase II Year 2021 Mar-18-2021 236.64 9.45 3 idA=(sy)

helf i i k ljarah | Ph 1Y 2021

- PT Sampoerna Agro Tbk gereiesng'S”at'on S ESE ARSI EET Y Mar-18-2021 158.25 10.35 5 Ariey
I(Dl;l'el:seerg?dalan DERTEN bRl Shelf Registration Bond Ill Phase V Year 2021 Series A Mar-18-2021 168.00 6.25 1 idA+
“ (PPTe'::;TC‘)‘)’da'an Nasional Madani Shelf Registration Bond Il Phase V Year 2021 Series B Mar-18-2021 159.00 7.5 3 WA+
(PPTeF:f;”;?da'a” DRI Lk ekl Shelf Registration Bond Il Phase V Year 2021 Series C Mar-18-2021 339.20 8.25 5 WA+

Total 1,235.70

www.pefindo.com Fourth Week of March 2021



http://www.pefindo.com/

PEFINDO

CREDIT RATING AGENCY

BOND MATURITY

Maturity Amount Coupon  Tenor

Company Instruments Date [IDR Bi [%] [Years]

MARCH

1 PT Chandra. Asri Shelf Registration Bond | Phase Il Year 2018 Series A Mar-1-2021 100.00 7.50 3 idAA-
Petrochemical Tbk
IR DA Shelf Registration Bond Ill Phase Il Year 2016 Series C Mar-2-2021 697.50 10.25 5 WAAA
Finance Tbk
_ PT Waskita Karya Realty MTN | Year 2018 Series D Mar-2-2021 50.00 10.00 3 -
_ _IFi:;kBFI AERE IR Shelf Registration Bond Il Phase IV Year 2018 Series C Mar-6-2021 966.00 7.60 3 AA-(idn)
— PT Pegadaian (Persero) MTN Syariah Mudharabah | Year 2018 Series A Mar-6-2021 450.00 7.00 3 idAAA(sy)
— PT Equity Finance Indonesia ~ MTN VI Phase Ill Year 2018 Series A Mar-8-2021 70.00 12.25 3 -
PT Pegadaian (Persero) MTN Syariah Mudharabah | Year 2018 Series B Mar-13-2021 50.00 7.00 3 idAAA(sy)
“ PT Kimia Farma Tbk MTN Phase Il Year 2018 Mar-15-2021 600.00 7.75 3 idAA-
PT Permodalan Nasional MTN XVII Year 2018 Mar-15-2021 500.00 8.25 3 WA+
Madani (Persero)
PT Barata Indonesia .
10 MTN | Year 2017 Series B Mar-16-2021 100.00 9.15 3 idBB
(Persero)
PT Pegadaian (Persero) Shelf Registration Bond Il Phase Il Year 2018 Series B Mar-16-2021 1,050.00 6.90 3 idAAA
PT Waskita Karya Realty MTN | Year 2018 Series E Mar-16-2021 50.00 10.00 3 -
PT Waskita Karya Realty MTN | Year 2018 Series F Mar-16-2021 50.00 10.00 3 -
E;::c';aT%'Eam'ka vl Shelf Registration Bond IV Phase Il Year 2018 Series C Mar-21-2021 552.00 7.40 3 GAAA
15 PT Adira Dinamika Multi Shelf Registration Sukuk Mudharabah 1l Phase Il Year 2018 Series Mar-21-2021 62.00 7.40 3 ARG,
Finance Tbk B
n Ekc"pa" Finance Indonesia 1 | year 2018 Mar-21-2021 1,000.00 9.00 3 WAA-
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EkC"pa" Finance Indonesia \r\ v/ vear 2018 Mar-28-2021 1,000.00 9.00 3 WAA-
PT MEdC.O Energi Shelf Registration Bond Il Phase | Year 2018 Series A Mar-29-2021 282.50 8.75 3 idA+
Internasional Tbk
19 PT Asietex Sinar MTN | Year 2017 Series A Mar-30-2021 30.00 11.00 4 -
Indopratama
PT Asietex Sinar MTN | Year 2017 Series E Mar-30-2021 30.00 11.00 4 -
Indopratama
PT Ciputra Residence Bond | Year 2014 Series C Apr-2-2021 80.00 13.00 7 A(idn)
PT Tower Bersama Shelf Registration Bond Ill Phase IV Year 2020 Series A Apr-4-2021 633.00 6.25 1 AA-(idn)
Infrastructure Tbk
_ PT Sinar Mas Multifinance MTN IV Year 2018 Apr-6-2021 500.00 10.75 3 -
PT Wahana Ottomitra . . . :
_ Multiartha Tbk Shelf Registration Bond Il Phase IV Year 2018 Series C Apr-6-2021 112.00 8.15 3 AA-(idn)
PT Asietex Sinar MTN Il Year 2017 Series B Apr-7-2021 30.00 11.00 4 -
Indopratama
_ PT Astra Sedaya Finance Shelf Registration Bond IV Phase IV Year 2020 Series A Apr-7-2021 882.00 5.80 1 idAAA
PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah | Phase Ill Year 2020 Series A Apr-7-2021 322.00 5.80 1 idAAA(sy)
n PT Bank OCBC NISP Tbk Shelf Registration Bond Il Phase IV Year 2018 Series B Apr-10-2021 535.00 6.90 3 idAAA
_ :;:ﬁ‘cj:ra' 2 R Shelf Registration Bond Il Phase IIl Year 2018 Series B Apr-11-2021 1,408.00 7.45 3 WAAA
10 PT Bintang Mitra MTN Il Year 2019 Apr-12-2021 25.00 12.50 2 -
Semestaraya Thk
11 PT Eatwell Culinary MTN Year 2018 Apr-12-2021 125.00 10.50 3 -
Indonesia
?;k'v'a”da'a LIS Shelf Registration Bond Il Phase V Year 2020 Apr-12-2021 100.00 8.50 1 WA
PT Siantar Top Tbk Shelf Registration Bond | Phase Il Year 2016 Series B Apr-12-2021 200.00 10.75 5 A+
:E“mber AIETE R Shelf Registration Bond Il Phase Il Year 2018 Apr-12-2021 1,000.00 7.50 3 AA-(idn)

www.pefindo.com
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1 PT M kil i

Finani‘éba" e Shelf Registration Bond | Phase Il Year 2016 Series B Apr-13-2021 350.00 9.35 5 AA+(idn)

PT Permodalan Nasional . . .
. Shelf Registration Bond Il Phase Il Year 2018 Series A Apr-13-2021 1,254.00 8.00 3 idA+

Madani (Persero)

PT Bank Pan Indonesia Tbk Shelf Registration Bond Il Phase IV Year 2018 Apr-18-2021 1,500.00 7.40 3 idAA

i;k'ndah Kiat Pulp & Paper /o v Year 2018 Series B Apr-18-2021 200.00 10.25 3 -

PT Oto Multiartha Bond Il Year 2018 Series B Apr-18-2021 850.00 7.80 3 idAA+

n i;k'"dah Kiat Pulp & Paper o\ Vil vear 2018 Apr-20-2021 600.00 10.25 3 -

PT Artha Prima Finance MTN Il Year 2018 Series A Apr-24-2021 25.00 11.50 3 -
PPN MTN | Year 2018 Apr-25-2021 250.00 10.25 3 A
Indonesia Thk

“ PT Serasi Autoraya Shelf Registration Bond | Phase | Year 2018 Series B Apr-27-2021 253.00 7.75 3 AA-(idn)
L e Y b e s Apr-27-2021 410.00 10.50 3 WA
Materials

MAY

_':Ekpa"mama Sentrawisata i il vear 2018 Series B May-2-2021 100.00 9.38 3 4BBB-

— PT Indosat Thk Shelf Registration Bond Il Phase Ill Year 2018 Series B May-3-2021 630.00 7.40 3 idAAA

_ Ef"’m Percetakan Negara o | vear 2018 May-11-2021 145.00 11.25 3 -
FU LRI A el Shelf Registration Bond Il Phase Il Year 2020 May-14-2021 200.00 9.70 1 4BBB
Finance Tbk

— PT Bussan Auto Finance Bond Il Year 2018 Series B May-15-2021 500.00 7.90 3 idAA
PT Pembangunan

_ e (Rl T SB Perpetual Phase | Year 2018 May-15-2021 150.00 9.04 3 idA-

PT PP Properti Tbk MTN XI May-15-2021 100.00 9.25 3 iaBBB-
PT Maybank Indonesia . . . .
Finance Shelf Registration Bond Il Phase | Year 2018 Series A May-17-2021 400.00 7.75 3 AA+(idn)

www.pefindo.com Fourth Week of March 2021
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PT PG Rajawali 1

PT Bank KEB Hana Indonesia

PT Indomobil Finance
Indonesia

PT Pembangunan Jaya Ancol
Thk

PT Sarana Multigriya
Finansial (Persero)

PT Sri Rejeki Isman Tbk

PT Tridomain Performance
Materials

PT Bank UOB Indonesia
PT Pegadaian (Persero)
PT Pegadaian (Persero)
PT PP Properti Tbk

PT Astra Sedaya Finance

PT Astra Sedaya Finance

PT Bank Rakyat Indonesia
(Persero) Tbk

PT Perkebunan Nusantara X

PT Bank UOB Indonesia

PT Toyota Astra Financial
Services

PT Wahana Ottomitra
Multiartha Thk

PT Equity Finance Indonesia

PT PG Rajawali 1

Notes: *) Amount in USD excluded.

www.pefindo.com

MTN | Year 2018 Series A

MTN | Year 2018 Series B

Shelf Registration Bond Il Phase Il Year 2018 Series B
Shelf Registration Bond | Phase Il Year 2018 Series B

Shelf Registration Bond IV Phase IV Year 2018 Series B
MTN Phase Il Year 2018
MTN | Year 2017

Shelf Registration Bond | Phase Il Year 2018 Series B

Shelf Registration Bond IV Phase | Year 2020 Series A

Shelf Registration Sukuk Mudharabah | Phase | Year 2020 Series A
MTN XII Series A

Shelf Registration Bond IV Phase | Year 2018 Series B

Shelf Registration Sukuk Mudharabah | Phase | Year 2018 Series B
Shelf Registration Bond | Phase Ill Year 2016 Series C

MTN Year 2018
Subordinated Bond | Year 2014

Shelf Registration Bond Il Phase | Year 2020 Series A

Shelf Registration Bond Il Phase Il Year 2019 Series B

MTN VII Phase VII Year 2020 Series A
MTN | Year 2018 Series B

May-17-2021
May-18-2021

May-18-2021
May-18-2021

May-18-2021
May-18-2021
May-18-2021
May-23-2021
May-23-2021
May-23-2021
May-24-2021
May-25-2021
May-25-2021
May-25-2021
May-25-2021
May-28-2021

May-29-2021

May-29-2021
May-30-2021
May-31-2021

Total

250.00
720.00

430.00

350.00

408.00
USD25.00 mn
USD20.00 mn

83.00
330.00
51.00
70.00
550.00

175.00
701.00

500.00
1.000.00

206.00

125.50

5.00

250.00
8,579.50

8.25
7.75

8.20

7.60

6.95

5.80

9.00

7.40
6.90
6.90
9.25
7.50
7.50

8.70

10.50
11.35

7.10

9.15

12.35
8.25
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3 i4BBB+
3 -
3 idA
3 idA
3 idAAA
3 -
4 idA-
3 AAA(idn)
1 idAAA
1 iAAAsy)
3 iaBBB-
3 iAAA
3 idAAA(sy)
5 idAAA
3 idBBB+
7 AA(idn)
1 AAA(idn)
2 AA-(idn)
1 5
3 idBBB+
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Description :

Bnk : Banking

CPO : Crude Palm Oil
Trn : Transportation
Elec :Electricity

Coal : Coal
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Mng Ppt Inc H.AA

Mng : Mining

Auto : Automotive
F&B : Food & Baverage
H&T : Hotel & Tourism
Fnc : Financing

O Positive Netral @Negative

[

UGb Coal Eloc Fag Msma

Industries

PL&A : Plantation & Agriculture
0&G : Oil & Gas

Inc : Insurance

M&G : Metal & Gold

Msmd : Mass Media
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Miin

Mnc

Mnc : Municipal
Cons :Construction

Tlc : Telecommunication

Tlrd : Toll Road
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2
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@ cp0 000

PO&A Ted T Nkl un

Ppt : Property
Nkl : Nickel
Trd : Trading
Utl : Utilities

PO&A : Port Authority & Airport
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Transportation

Automotive

Trading

Port Authority &
Airport
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News Polarized

Positive

Emiten Pasang Taktik Cuil Kue Logistik.

Hal ini diharapkan dapat meningkatkan
pertumbuhan pendapatan perusahaan
disaat pendapatan utama dari angkutan
penumpang sedang menurun karena
pandemi.

Relaksasi PPnBM Dongkrak Penjualan Mobil
155%.

Relaksasi pajak ini berlaku untuk jenis
mobil di bawah 1.500 cc dengan tipe mobil
sedan dan gardan tunggal 4x2. Insentif
PPnBM mobil akan berlaku selama Maret-
Desember 2021, dengan tiga tahapan.
Adapun tujuan relaksasi tersebut adalah
untuk menggairahkan pasar otomotif
nasional.

Surplus Neraca Perdagangan Diprediksi
Berlanjut.

Hal ini, menyusul masih tumbangnya
sektor industri pengolahan yang
menyumbat aliran importasi bahan baku
dan barang penolong pada bulan lalu.

Libur Nasional, Aktivitas Bandara Mulai
Bergeliat.

Peningkatan itu terjadi karena waktu libur
akhir pekan yang cukup panjang.

Negative

Pengusaha Kritisi Kenaikan Pajak Mobil
Hybrid.

Sebab, segala macam insentif yang
diberikan pemerintah dalam
pengembangan mobil elektrifikasi adalah
untuk konsumen, bukan produsen.
Dengan demikian, jika pajak dinaikkan,
akan membuat kemampuan konsumen
untuk membeli mobil elektrifikasi
berkurang.

Gejolak Dagang Kian Membara.

Hal ini, menyusul terbatasnya
ketersediaan boks atau kotak kontainer
di sejumlah pelabuhan strategis dunia.
Pandemi dan ledakan perdagangan pada
paruh kedua tahun lalu telah menguras
pasokan sekitar 25 juta boks dan
mengejutkan produsen peti kemas.
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Industries

Plantation &
Agriculture

Oil & Gas
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Suntikan Tenaga Muncul dari Swiss.

Hal ini, setelah warga negara tersebut
memberi lampu hijau terhadap kesepakatan
perdagangan bebas antara kedua negara
melalui sebuah referendum pada Minggu
(7/3) waktu Swiss.
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News Polarized

Positive

Ekspor Pertanian Dipermudah.

Dengan upaya tersebut diharapkan ekspor
menjadi lebih cepat dan kapasitas ekspor
pertanian bisa ditingkatkan.

Produksi Minim Panaskan Harga CPO.
Tingkat produksi Malaysia yang mencapai
titik terendah dalam 5 tahun terakhir
menjadi pendorong utamanya kenaikan
harga. Selain itu, ditemukannya virus flu
babi di China akan makin memperkuat reli
harga minyak nabati, termasuk CPO.
Limbah Batubara Tak Lagi Dianggap
Berbahaya.

Hal ini, karena pembakaran batubara
dalam kegiatan di PLTU berlangsung pada
temperatur tinggi. Sehingga, kandungan
karbon di dalam limbah FABA diklaim
menjadi minimum dan lebih stabil saat
disimpan.

Harga Minyak Mendidih Lagi.

Hal ini, karena pasar mengetat ditengah
pengurangan produksi oleh anggota
OPEC+. Selain itu, prospek permintaan
membaik setelah peluncuran vaksin
COVID-19.

Negative

Biaya Pascapanen Padi Termahal di Asean.
Hal ini, karena manajemen pascapanen
yang tidak efisien memicu
pembengkakan biaya perberasan di
Tanah Air. Hal tersebut sekaligus menjadi
alasan harga beras di Indonesia kerap
lebih tinggi dibandingkan dengan negara
Asean lain.

Royalti Tinggi Ekspor Batubara Bisa
Terhambat.

Hal ini, karena karakteristik tambang
PKP2B yang akan menjadi IUPK adalah
tambang tua, sehingga biaya produksi
makin mahal karena harus menggali
semakin dalam.

Target TKDN Industri Hulu Migas Urung
Tercapai.

Hal ini, karena adanya pandemi COVID-
19. Sampai saat ini pun belum banyak
perubahan signifikan pada penggunaan
TKDN di sektor hulu migas.
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Hot News

Kemkominfo Seleksi Penyelenggaraan
Multipleksing TV Digital Testerial.

Langkah tersebut dilakukan karena migrasi
penyiaran TV terrestrial dari analog ke digital
harus dilakukan paling lambat 2 November
2022.

Industri Asuransi Raih Momentum
Digitalisasi.

Hal ini, karena implementasi teknologi

di segmen proses pemasaran dan analitik
mahadata (big data) sudah menjadi
kewajiban di era digital, termasuk untuk
perusahaan asuransi kesehatan.

Bank Swasta Pangkas Suku Bunga Kredit.
Hal ini, setelah Bl beberapa kali menyentil
perbankan yang belum menurunkan tingkat
suku bunga kredit, terutama besaran suku
bunga dasar kredit (SBDK). Padahal bank
sentral aktif memangkas bunga acuan.

News Polarized

Positive

Emas Kembali Berpendar.

Harga emas berhasil bergerak lebih tinggi
karena pasar merespons rilis data inflasi
konsumen Amerika Serikat yang stabil.
Mengebut Migrasi Siaran ke Teknologi
Digital.

Hal ini, karena migrasi ke digital sudah
keniscayaan. Sebab, negara-negara di Asia
Tenggara sudah melakukan perpindahan
teknologi penyiaran digital sejak tahun
2020.

Dana Kelolaan Perusahaan Asuransi Tetap
Meningkat.

Hal ini menunjukkan kinerja perusahaan
asuransi masih terjaga dalam pengelolaan
investasi.

Penyaluran Kredit Perbankan Mulai
Bertumbuh.

Pertumbuhan kredit diawal tahun ini
didorong kondisi ekonomi yang mulai
menggeliat dan program vaksinasi yang
sedang berjalan.

Negative

Reli Tembaga Dibayangi Koreksi.

Meski demikian, prospek kembalinya
pasokan global pasca pandemi membuat
potensi koreksi masih terbuka.

Dividen Bank BUMN Menurun.

Hal ini, karena pandemi virus korona
(COVID-19) berimbas pada sejumlah
sektor usaha, temasuk perbankan badan
usaha milik negara (BUMN).
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Multifinance Tak Harap Banyak dari Transaksi
Digital.

Penyebabnya, calon konsumen masih tetap
harus datang dan melihat barang yang akan
dicicil. Alhasil, transaksi digital di
multifinance masih mini.

Holding BUMN Jadi Motor Penggerak
Pemulihan Pariwisata.

Kolaborasi ini merupakan bentuk dukungan
dan upaya BUMN untuk menjadi penggerak
perekonomian.

Dilema Impor Beras di Negara Agraris.

Tidak ada reasoning yang tepat untuk
rencana impor ini karena produksi kita
diperkirakan naik. Namun di sisi lain, beras
yang akan diimpor Bulog tidak akan langsung
masuk ke pasar, tetapi masuk ke gudang
perseroan sebagai stok milik pemerintah.

Pemerintah Lelang Proyek Transmisi Listrik.
Saat ini, pemerintah masih terus
mendiskusikan skema keterlibatan swasta di

PEFINDO
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News Polarized

Positive

Multifinance Bergairah.

Hal ini, setelah pemerintah memberikan
subsidi PPNBM untuk mobil baru jenis
sedan dan 4x2, dengan mesin di bawah
1.500 cc, serta memiliki konten lokal
hingga 70%.

Holding BUMN Pariwisata Bersiap Demi
Superhub.

Sebab, dengan bergulirnya penggabungan
BUMN itu secara otomatis akan
mempercepat program pengembangan
bandara superhub.

Beras Impor Tidak Akan Masuk Saat Panen
Raya.

Sehingga kekhawatiran bahwa kebijakan
impor beras akan mengganggu harga
gabah di tingkat petani tidak perlu terjadi.
Kebijakan impor beras sebesar 1 juta ton
ditempuh pemerintah demi menjaga stok
yang dikelola Perum Bulog.

Kebutuhan Investasi Kelistrikan
Diproyeksikan Capai Rp1,395,2 Triliun.

Negative

Tren Pembiayaan Alat Berat Multifinance
Menurun.

Hal ini, karena beberapa pengajuan
kredit pelanggan belum dapat dipenubhi
akibat restrukturisasi kredit yang belum
selesai.

Pebisnis Tahan Ekspektasi Terhadap
Holding Pariwisata.

Pembentukan holding belum akan
memberikan dampak signifikan selama
pergerakan orang masih terbatas.
Alasannya, pergerakan orang merupakan
penggerak utama sektor pariwisata.
Harga Pangan Rentan Bergejolak.

Hal ini, karena stok pangan dalam negeri
cenderung pas banderol. Selain stok
beras yang diproyeksikan tinggi,
ketersediaan bahan pangan lain relatif
surplus tipis.

Co-firing PLTU Berpotensi Timbulkan
Beban Keuangan.

Hal ini, lantaran harga biomassa yang
tinggi di pasar. Padahal, rencana ini
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proyek transmisi listrik untuk masuk RUPTL
yang tengah disusun.

BUMN Konstruksi Berebut Dana dari Proyek
Perdana INA.

Skema proyek di INA adalah divestasi atau
pengalihan konsesi untuk jangka waktu
tertentu kepada investor.

Pengembang Berharap Insentif Properti
Diperluas.

Hal itu diperlukan guna meningkatkan daya
ungkit industri properti terhadap sektor
terkait dan perekonomian nasional.

Kemkominfo Kembali Lelang Pita Frekuensi
2,3 GHz.

Penetapan pengguna pita frekuensi radio
dilaksanakan melalui mekanisme seleksi
ketika peminat lebih banyak dari
ketersediaan pita frekuensi radio.

PEFINDO
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News Polarized

Positive

Dana ini dibutuhkan untuk menambah
kapasitas pembangkit, transmisi, gardu
induk, dan distribusi listrik.

Pajak Jasa Konstruksi Akan Dipangkas.
Tujuan utama revisi PP karena pemerintah
ingin memberikan stimulus dunia usaha
jasa konstruksi dengan harapan mampu
mendorong pertumbuhan sektor usaha
konstruksi.

Tol Becakayu 1A dan 1B Akan Signifikan
Kurangi Kemacetan.

Pengoperasian tol tersebut diharapkan
dapat mengurangi kemacetan lalu lintas
Jakarta dan Bekasi secara signifikan.
Penjualan Rumah Merangkak Naik.

Hal ini, menyusul stimulus perpajakan
yang diberikan oleh pemerintah sejak 1
Maret 2021. Karena, sektor perumahan
menjadi bidang prioritas pemerintah
untuk segera dipulihkan.

Peluang Besar Operator Jumbo.

Lelang terdiri atas tiga blok pita frekuensi
di pita 2360-2390. Dengan melelang

tiga blok secara bersamaan,
Kemenkominfo berpeluang mendapat nilai

Negative

bukan solusi tepat untuk mencapai target
bauran energi 23% di 2025.

Operator Jalan Tol Keberatan Skema MDR.
Skema merchant discount rate (MDR)
akan memberatkan dan mempengaruhi
kelayakan investasi jalan tol.

Aturan Dana Konversi Diprediksi Sulit
Berjalan.

Hal tersebut terjadi karena tingkat
kepercayaan pengembang kepada
pemerintah soal pengelolaan dana
kompensasi itu selain rendah, juga tidak
merata antara pengembang di satu
wilayah dengan pengembang di wilayah
lainnya.

Industri Telko Butuh Insentif.

Insentif yang dibutuhkan industri TIK di
antaranya relaksasi Biaya Hak
Penggunaan Frekuensi, BHP
Telekomunikasi, kewajiban pelayanan
universal (universal service obligation),
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Hot News

News Polarized

Positive

pendapatan yang lebih besar dibandingkan
dengan nilai lelang pada 2020.

Kawasan Khusus Ekonomi Daerah Pacu
Investasi.
Target realisasi investasi itu salah satunya

karena faktor bergeraknya aktivitas
ekonomi ditengah pandemi dan upaya
program vaksinasi, serta adanya sejumlah
perusahaan yang izin beroperasinya pada
2021.

Negative

serta insentif fiskal untuk investasi
penggelaran jaringan TIK, khususnya di
wilayah nonkomersial atau tertinggal,
terdepan, dan terluar (3T).

Pinjaman Pemda Harus Diimbangi
Kemampuan Eksekusi.

Pasalnya, kalau daerah tidak punya
kebijakan atau rencana belanja yang
tepat, kecil kemungkinan mereka untuk
mendapatkan pinjaman daerah. Karena
pinjaman daerah diberikan ke daerah
yang benar-benar membutuhkan dan
memiliki rekam jejak yang baik dalam
realisasi belanja APBD.

Source: Bisnis Indonesia, Investor Daily, and Kontan (2021)
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PEFINDO25 PEFINDO i-Grade
2/19/2021 % (WoW) 0.15% -1.72% -0.62%
2/26/2021 % (WoW) 0.16% 0.84% -0.39%
3/5/2021 % (WoW) 0.27% -2.55% -0.38%
3/12/2021 % (WoW) 1.59% 0.36% 1.44%
3/19/2021 % (WoW) -0.03% 0.36% 0.31%
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Indonesia Rating Highlight Publication

(IRH) In addition to rating services, PEFINDO also

publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 50968469

www.pefindo.com

Q

PEFINDO

CREDIT RATING AGENCY

Indonesia Sectoral Review
(ISR)
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PR
Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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