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PEFINDO CREDIT RATING INDONESIA

PT Indofood Sukses Makmur Tbk.

PEFINDO reaffirmed its “;qAA+" ratings for PT Indofood Sukses Makmur Tbk.’s (INDF or the Company) Bond
11/2003 amounting to IDR1,226.5 billion which will mature on June 10, 2008. INDF should be able to repay
the maturing bonds since it has sufficient sources of funds to fulfill the bonds repayment. As of December
31, 2007, INDF held cash and cash equivalents of around IDR4.54 trillion. In addition, the Company is
currently in the process of issuing a 5-year bond maximum of IDR1.5 trillion which will be used to refinance
Bond 11/2003 and working capital. INDF’s business is divided into four major strategic business units namely
Consumer Branded Products (including noodles, snack foods, nutrition and special foods and food seasonings
Divisions), Bogasari (flour), Edible Oils and Fats (plantations, cooking oils and fats and commodities) and
Distribution. As of December 31, 2007, CAB Holdings Ltd. was INDF's major shareholder with 51.53%
ownership.
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