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PRESS RELEASES 
 

Bank Buana Indonesia Tbk. 
 

EFINDO affirmed the “idA-“ rating for PT Bank Buana Indonesia Tbk (BBIA or the bank) and 
“idBBB+” rating for BBIA’s IDR300 bn subordinated bond I/2004 maturing on July 14, 2014.  The 
ratings reflect the bank’s ability to maintain its favorable assets quality by focusing on small medium 

enterprise (SME) market as well as the bank’s strong capital base.  However, the strengths are slightly 
offset the bank’s relatively slow pace in funding growth and stiffening competition within the banking 
industry.  As of 3Q04, the bank’s total assets amounted to IDR15.9 tn, placing the bank as the 15th largest 
bank in Indonesia, controlling about 1.3% market share of the banking industry’s total assets.  BBIA has 
also been well known as one of conservative banks in the country with a strong franchise in trading 
sector.  BBIA was established in 1956 as a result of a merger Bank Pembinaan Nasional (Bandung), Bank 
Kesejahteraan Masyarakat (Semarang), and Bank Aman Makmur (Jakarta).  Going forward, BBIA plans to 
increase its consumer loan portfolio, particularly with the presence of UOB as a new shareholder that has 
proven to have a strong expertise in consumer financings in Singapore and Malaysia.  As of September 
2004, the bank’s shareholders structure consist of PT Sari Dasa Karsa (43.53%), UOB Int. Inv. Private Ltd 
(23%), International Finance Corporation (5.32%), and Public (28.16%).  To support its operation, as of 
September 2004, BBIA has 177 offices in 18 provinces and plans to open about 17 branches in 2005 to 
support its plans to strengthen its consumer loans.  In addition, BBIA employs 5,087 people.  Besides its 
100 self owned ATM, the bank has cooperated with ALTO networks. 
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