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PEFINDO CREDIT RATING INDONESIA

Bank Mandiri’s rating affirmed at jAAA

PEFINDO has affirmed its “,4AAA” rating for PT Bank Mandiri (Persero) Tbk (BMRI or the Bank) and its “;tdAA+"
rating for its outstanding Subordinated Debt 1/2009 of IDR3.5 trillion. The outlook for the corporate rating is
“stable”. The ratings reflect the Bank’s strong and proven support from the controlling shareholder (Government of
Indonesia or GOIl), its superior business position, very strong profitability, and very strong liquidity profile. However,
these strengths are moderated by increased competition in the industry.

BMRI is a state-owned commercial bank that provides an extensive range of corporate, commercial, SME, micro,
consumer, international, and treasury banking products and services, among others. It also delivers other financial
services through its subsidiaries, which include AXA Mandiri Financial Services, Mandiri Sekuritas, Bank Syariah
Mandiri (rated idAA+/stable), Mandiri Tunas Finance (rated idAA/stable), and Bank Sinar Harapan Bali. As of June
30, 2014 (1H2014), GOI owned 60.0% of the Bank’s shares while the remaining 40.0% was held by the public. The
Bank’s operations are supported by 2,087 branches, 2,524 micro outlets, 11,604 ATMs, and 34,442 employees.
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