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GLOBAL DOMESTIC

e (3/23) The Fed Chair Jerome Powell reassure U.S. lawmakers that e The United Arab Emirates will invest USD10 billion in
a coming round of post-pandemic price hikes won't get out of Indonesia’s new sovereign wealth fund (INA). The investment
hand and fuel a destructive breakout of persistent inflation. He will be used for infrastructure projects, including roads and
was testifying alongside Treasury Secretary Janet Yellen as part of ports, and also tourism, agriculture, and other “strategic

a hearing to ostensibly review the progress of the U.S. economic
recovery from the coronavirus pandemic. At the hearing, U.S.
treasury Secretary Janet Yellen repeated an optimistic view that
the U.S. response, including the Biden administration’s relief
package, could get the country back to full employment by next
year.

sectors”. The time frame of the investment was not
immediately clear, but Indonesia welcomed the
announcement and said it should help narrow the gap
between the domestic funding capacity and the need for
development programs.

e Indonesia’s government expected that GDP will grow by more
than 7% (YoY) in the second quarter of 2021 despite it was set
to contract 1.0% - 0.1% year-on-year in the first quarter,
based on February data. Economic activity in the first quarter
remained sluggish but should improve thereafter. It’s
supported by a moderating (COVID-19) case count, a timely
vaccination rollout, easy financial conditions, and a
commodity price upcycle. Further, a rise in value-added tax
payments last month indicated a recovery in consumption.
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COMMAODITIES

e Indonesia will now grant miners export permits for unrefined mineral ores, except nickel i
ore exports, even if the construction of their refining facilities is delayed. A move aimedto . 1624910
reduce the blow to the industry from the coronavirus. However, there would be a 20% of E i e S S resinion
the export value “administrative fine” for miners receiving export permits having not met 8 o " @it
their construction schedules, and this export incentive does not eliminate the company’s It_'m
obligation to continue building smelters in the country. - - = - -

e Brent crude oil price dropped 4.1% to USD61.80 and West Texas Intermediate was down —

4.3% to USD58.01 (3/25). World oil prices weakened more than 4% on Thursday as the third
wave of COVID-19 in Europe offset risks to the global crude trade from a tanker jam on the 68
Suez Canal. The third wave of coronavirus infections is raging across Europe, with the British
variant (B117) dominating. The World Health Organization said the number of cases on the
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e The Dow Jones Industrial Average rose 0.88% to 32,707.51 while the S&P 500 climbed __

0.51% to 3,930.47 (3/24). Both indexes strengthened on Wednesday on a boost from 6350
economy-linked financial and industrial stocks as Fed Chair Jerome Powell and U.S.

Treasury Secretary Janet Yellen signaled an optimistic view of a recovery from the Bl
coronavirus pandemic. Adding to the positive momentum, data showed U.S. factory
.. . . . . 5 6,250
activity picked up in early March amid strong growth in new orders. 3 ®rravioms
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FOREIGN EXCHANGE

e The U.S. dollar index, which tracks the greenback against a basket of six currencies, strengthened 0.2% to 91.877 (3/23). The U.S. dollar

was up on Tuesday ahead of Powell's and Yellen's testimony in a hearing to U.S. lawmakers. EUR/USD dropped 0.1% while GBP/USD fell
0.2%. The dollar has appreciated some 2% this month, boosted in part by rises in U.S. Treasury yields.
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YIELD

e 10-year government bond yields down to 6.71% on Friday (3/26) from 6.80% on Friday (3/19) amid the weakening of Asian and domestic
stock exchanges due to negative sentiment regarding the re-spike of corona virus cases in several European countries as well as tensions in
China and the United States (U.S.). Over the past two weeks, the number of new coronavirus cases in Europe has averaged 198,751 people
per day. Soaring compared to the previous 14 days' average of 162,341 people per day. In addition, the tensions between China and the U.S.
that imposed sanctions on Chinese government officials accused of being involved in human rights violations against ethnic minorities in
Xinjiang also affected the movements of Asian stock exchanges.

e On Friday (3/26) the 10-year U.S. treasury yield down to 1.68% from 1.74% on Friday (3/19) as vaccinations progress and expectations of
economic recovery in the U.S. This is evident from the controlled inflation data amidst the recovery. Core inflation expectations, which exclude
volatile food components and energy prices, are expected to increase by 2.2% in 2021.

- 19-Mar-21

26-Mar-21

www.pefindo.com Fifth Week of March 2021



http://www.pefindo.com/

PEFINDO

CREDIT RATING AGENCY

INDEX

In the fourth week of March 2021, corporate bond yields with AAA rating, the yield for the 9-10 year tenor was in range 7.98%-8.12%. In AA
rated bonds with a 9-10 year tenor was in the range of 9.01%-9.12%. For A rated bonds with a 9-10 year tenor in range 10.60%-10.72%, and at
BBB rating in range 12.87%-12.97%.

s COMpOsite — Government Bond Cormporate Bond

LA aT10 [EAL]

2.00 400 5.00 E.0D0 10,00

Note: average of a specific day with the same day of the previous week.
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BOND ISSUANCE

Amount Coupon Tenor
[IDR Billion] [%] [Years]

PT Indah Kiat Pulp & Paper Thk Shelf Registration Bond | Phase IV Year 2021 Series A Mar-24-2021 1,081.43 7.25 1 idA+

Company Instruments Issued Date Rating

2 PT Indah Kiat Pulp & Paper Thk Shelf Registration Bond | Phase IV Year 2021 Series B Mar-24-2021 1,894.63 9.50 3 idA+
3 PT Indah Kiat Pulp & Paper Thk Shelf Registration Bond | Phase IV Year 2021 Series C Mar-24-2021 277.08 10.25 5 idA+

Total 3,253.14
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BOND MATURITY

Maturity Amount Coupon  Tenor

Company Instruments Date [IDR Bi [%] [Years]

MARCH

1 PT Chandra. Asri Shelf Registration Bond | Phase Il Year 2018 Series A Mar-1-2021 100.00 7.50 3 idAA-
Petrochemical Tbk
IR DA Shelf Registration Bond Ill Phase Il Year 2016 Series C Mar-2-2021 697.50 10.25 5 WAAA
Finance Tbk
_ PT Waskita Karya Realty MTN | Year 2018 Series D Mar-2-2021 50.00 10.00 3 -
_ _IFi:;kBFI AR [ CEE Shelf Registration Bond Il Phase IV Year 2018 Series C Mar-6-2021 966.00 7.60 3 AA-(idn)
— PT Pegadaian (Persero) MTN Syariah Mudharabah | Year 2018 Series A Mar-6-2021 450.00 7.00 3 idAAA(sy)
— PT Equity Finance Indonesia ~ MTN VI Phase Ill Year 2018 Series A Mar-8-2021 70.00 12.25 3 -
PT Pegadaian (Persero) MTN Syariah Mudharabah | Year 2018 Series B Mar-13-2021 50.00 7.00 3 idAAA(sy)
“ PT Kimia Farma Tbk MTN Phase Il Year 2018 Mar-15-2021 600.00 7.75 3 idAA-
PT Permodalan Nasional MTN XVII Year 2018 Mar-15-2021 500.00 8.25 3 WA+
Madani (Persero)
PT Barata Indonesia .
10 MTN | Year 2017 Series B Mar-16-2021 100.00 9.15 3 idBB
(Persero)
PT Pegadaian (Persero) Shelf Registration Bond Il Phase Il Year 2018 Series B Mar-16-2021 1,050.00 6.90 3 idAAA
PT Waskita Karya Realty MTN | Year 2018 Series E Mar-16-2021 50.00 10.00 3 -
PT Waskita Karya Realty MTN | Year 2018 Series F Mar-16-2021 50.00 10.00 3 -
E;::c';aT%'Eam'ka vl Shelf Registration Bond IV Phase Il Year 2018 Series C Mar-21-2021 552.00 7.40 3 GAAA
15 PT Adira Dinamika Multi Shelf Registration Sukuk Mudharabah 1l Phase Il Year 2018 Series Mar-21-2021 62.00 7.40 3 ARG,
Finance Tbk B
n Ekc"pa" Finance Indonesia 1 | year 2018 Mar-21-2021 1,000.00 9.00 3 WAA-

www.pefindo.com Fifth Week of March 2021
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EkC"pa" Finance Indonesia \r\ v/ vear 2018 Mar-28-2021 1,000.00 9.00 3 WAA-
PT MEdC.O Energi Shelf Registration Bond Il Phase | Year 2018 Series A Mar-29-2021 282.50 8.75 3 idA+
Internasional Tbk
19 PT Asietex Sinar MTN | Year 2017 Series A Mar-30-2021 30.00 11.00 4 -
Indopratama
PT Asietex Sinar MTN | Year 2017 Series E Mar-30-2021 30.00 11.00 4 -
Indopratama
PT Ciputra Residence Bond | Year 2014 Series C Apr-2-2021 80.00 13.00 7 A(idn)
PT Tower Bersama Shelf Registration Bond Ill Phase IV Year 2020 Series A Apr-4-2021 633.00 6.25 1 AA-(idn)
Infrastructure Tbk
_ PT Sinar Mas Multifinance MTN IV Year 2018 Apr-6-2021 500.00 10.75 3 -
PT Wahana Ottomitra . . . :
_ Multiartha Tbk Shelf Registration Bond Il Phase IV Year 2018 Series C Apr-6-2021 112.00 8.15 3 AA-(idn)
PT Asietex Sinar MTN Il Year 2017 Series B Apr-7-2021 30.00 11.00 4 -
Indopratama
_ PT Astra Sedaya Finance Shelf Registration Bond IV Phase IV Year 2020 Series A Apr-7-2021 882.00 5.80 1 idAAA
PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah | Phase Ill Year 2020 Series A Apr-7-2021 322.00 5.80 1 idAAA(sy)
n PT Bank OCBC NISP Tbk Shelf Registration Bond Il Phase IV Year 2018 Series B Apr-10-2021 535.00 6.90 3 idAAA
_ :;:ﬁ‘cj:ra' 2 R Shelf Registration Bond Il Phase IIl Year 2018 Series B Apr-11-2021 1,408.00 7.45 3 WAAA
10 PT Bintang Mitra MTN Il Year 2019 Apr-12-2021 25.00 12.50 2 -
Semestaraya Thk
11 PT Eatwell Culinary MTN Year 2018 Apr-12-2021 125.00 10.50 3 -
Indonesia
?;k'v'a”da'a LIS Shelf Registration Bond Il Phase V Year 2020 Apr-12-2021 100.00 8.50 1 WA
PT Siantar Top Tbk Shelf Registration Bond | Phase Il Year 2016 Series B Apr-12-2021 200.00 10.75 5 A+
:E“mber AIETE R Shelf Registration Bond Il Phase Il Year 2018 Apr-12-2021 1,000.00 7.50 3 AA-(idn)

www.pefindo.com
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1 PT M kil i
Finani‘éba" e Shelf Registration Bond | Phase Il Year 2016 Series B Apr-13-2021 350.00 9.35 5 AA+(idn)
PT Permodalan Nasional . . .
. Shelf Registration Bond Il Phase Il Year 2018 Series A Apr-13-2021 1,254.00 8.00 3 idA+
Madani (Persero)
PT Bank Pan Indonesia Tbk Shelf Registration Bond Il Phase IV Year 2018 Apr-18-2021 1,500.00 7.40 3 idAA
i;k'ndah Kiat Pulp & Paper /o v Year 2018 Series B Apr-18-2021 200.00 10.25 3 -
PT Oto Multiartha Bond Il Year 2018 Series B Apr-18-2021 850.00 7.80 3 idAA+
n i;k'"dah Kiat Pulp & Paper o\ Vil vear 2018 Apr-20-2021 600.00 10.25 3 -
PT Artha Prima Finance MTN Il Year 2018 Series A Apr-24-2021 25.00 11.50 3 -
PPN MTN | Year 2018 Apr-25-2021 250.00 10.25 3 A
Indonesia Thk
“ PT Serasi Autoraya Shelf Registration Bond | Phase | Year 2018 Series B Apr-27-2021 253.00 7.75 3 AA-(idn)
n L e Y b e s Apr-27-2021 410.00 10.50 3 WA
Materials
MAY
_':Ekpa"mama Sentrawisata i il vear 2018 Series B May-2-2021 100.00 9.38 3 4BBB-
— PT Indosat Thk Shelf Registration Bond Il Phase Ill Year 2018 Series B May-3-2021 630.00 7.40 3 idAAA
_ Ef"’m Percetakan Negara o | vear 2018 May-11-2021 145.00 11.25 3 -
FU LRI A el Shelf Registration Bond Il Phase Il Year 2020 May-14-2021 200.00 9.70 1 4BBB
Finance Tbk
— PT Bussan Auto Finance Bond Il Year 2018 Series B May-15-2021 500.00 7.90 3 idAA
PT Pembangunan
_ e (Rl T SB Perpetual Phase | Year 2018 May-15-2021 150.00 9.04 3 idA-
PT PP Properti Tbk MTN XI May-15-2021 100.00 9.25 3 iaBBB-
PT Maybank Indonesia . . . .
Finance Shelf Registration Bond Il Phase | Year 2018 Series A May-17-2021 400.00 7.75 3 AA+(idn)
www.pefindo.com Fifth Week of March 2021
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PT PG Rajawali 1

PT Bank KEB Hana Indonesia

PT Indomobil Finance
Indonesia

PT Pembangunan Jaya Ancol
Thk

PT Sarana Multigriya
Finansial (Persero)

PT Sri Rejeki Isman Tbk

PT Tridomain Performance
Materials

PT Bank UOB Indonesia
PT Pegadaian (Persero)
PT Pegadaian (Persero)
PT PP Properti Tbk

PT Astra Sedaya Finance

PT Astra Sedaya Finance

PT Bank Rakyat Indonesia
(Persero) Tbk

PT Perkebunan Nusantara X

PT Bank UOB Indonesia

PT Toyota Astra Financial
Services

PT Wahana Ottomitra
Multiartha Thk

PT Equity Finance Indonesia

PT PG Rajawali 1

Notes: *) Amount in USD excluded.
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MTN | Year 2018 Series A

MTN | Year 2018 Series B

Shelf Registration Bond Il Phase Il Year 2018 Series B
Shelf Registration Bond | Phase Il Year 2018 Series B

Shelf Registration Bond IV Phase IV Year 2018 Series B
MTN Phase Il Year 2018
MTN | Year 2017

Shelf Registration Bond | Phase Il Year 2018 Series B

Shelf Registration Bond IV Phase | Year 2020 Series A

Shelf Registration Sukuk Mudharabah | Phase | Year 2020 Series A
MTN XII Series A

Shelf Registration Bond IV Phase | Year 2018 Series B

Shelf Registration Sukuk Mudharabah | Phase | Year 2018 Series B
Shelf Registration Bond | Phase Ill Year 2016 Series C

MTN Year 2018
Subordinated Bond | Year 2014

Shelf Registration Bond Il Phase | Year 2020 Series A

Shelf Registration Bond Il Phase Il Year 2019 Series B

MTN VII Phase VII Year 2020 Series A
MTN | Year 2018 Series B

May-17-2021
May-18-2021

May-18-2021
May-18-2021

May-18-2021
May-18-2021
May-18-2021
May-23-2021
May-23-2021
May-23-2021
May-24-2021
May-25-2021
May-25-2021
May-25-2021
May-25-2021
May-28-2021

May-29-2021

May-29-2021
May-30-2021
May-31-2021

Total

250.00
720.00

430.00

350.00

408.00
USD25.00 mn
USD20.00 mn

83.00
330.00
51.00
70.00
550.00

175.00
701.00

500.00
1.000.00

206.00

125.50

5.00

250.00
8,579.50

8.25
7.75

8.20

7.60

6.95

5.80

9.00

7.40
6.90
6.90
9.25
7.50
7.50

8.70

10.50
11.35

7.10

9.15

12.35
8.25
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3 i4BBB+
3 -
3 idA
3 idA
3 idAAA
3 -
4 idA-
3 AAA(idn)
1 idAAA
1 iAAAsy)
3 iaBBB-
3 iAAA
3 idAAA(sy)
5 idAAA
3 idBBB+
7 AA(idn)
1 AAA(idn)
2 AA-(idn)
1 5
3 idBBB+
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Industries News Polarized

Transportation

Automotive

Trading

www.pefindo.com

Otomotif Nikmati PPnBM.

Hal ini, karena relaksasi PPnBM dapat
meningkatkan purchasing power masyarakat
dan memberikan jump start pada
perekonomian. Stimulus khusus juga
diberikan di sejumlah negara lain di dunia
untuk industri otomotif selama pandemi.

RI Siap Adu Urat dengan UE Soal Diskriminasi
Perdagangan.

Hal ini karena gugatan Uni Eropa ini bisa
disimpulkan bahwa mereka ingin melindungi
komoditas dan kepentingan sendiri. Di sisi
lain Indonesia juga berpendapat sama. Kita
akan ikuti proses sengketa sesuai proses

Positive

SPAM Umbulan Pasok Air Bersih Bagi 1,6
Juta Jiwa.

SPAM Umbulan merupakan salah satu
proyek strategis nasional (PSN) berskema
Kerjasama pemerintah dan badan usaha
dengan biaya bersumber dari pemerintah
dan PT Meta Adhya Tirta selaku pemenang
Lelang.

Saham Transportasi Mulai Ngegas.
Belakangan ini saham sektor transportasi
dan logistik mendapatkan sentimen positif
dari potensi pemulihan ekonomi. Selain
itu, sejumlah aksi korporasi dan ekspansi
emiten turut menjadi penggerak saham-
saham ini.

Bisnis Ban Mulai Menggelinding.

Hal ini, karena dampak pandemi korona
mulai mereda seiring langkah pemerintah
mengucurkan insentif otomotif salah
satunya yaitu pemberian PPnBM.

Tujuh Perjanjian Dagang Ditargetkan
Rampung 2021.

Ketujuh perjanjian dagang itu adalah
Indonesia-Uni Eropa CEPA (IEU-CEPA),
Indonesia-Turkey CEPA, Indonesia-
Pakistan TIGA, Indonesia-Bangladesh PTA,

Negative

Transportasi Minus Terdalam di 2020.
Pemicu utama tidak lain merebaknya
pandemi COVID-19 yang melanda
seluruh dunia, termasuk Indonesia.

Ekspor Mobil Melaju, Pasar Domestik
Masih Tertekan.

Hal ini, salah satunya karena
ketidakpastian ekonomi serta daya beli
masyarakat belum pulih karena pandemi
COVID-19.

Ambisi Pemanfaatan IA-CEPA Terganjal
Kesiapan Diri.

Hal ini, karena pemerintah belum
menyiapkan kalkulasi matang tentang
mimpi membangun economic
powerhouse. Pasalnya, tidak mudah bagi
otomotif Indonesia untuk menembus

Fifth Week of March 2021
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Industries News Polarized

Port Authority &
Airport

www.pefindo.com

yang sudah disepakati, kita akan melayani
sengketa ini di WTO.

Sawit Indonesia Harus Bersertifikat Ramah
Lingkungan.

Hal ini menyusul hasil referendum di Swiss
yang antara lain menyetujui perjanjian
dagang Indonesia-Swiss, termasuk
pembebasan bea masuk (BM) untuk produk
sawit.

Positive

Indonesia-Tunisia PTA, Indonesia-lran PTA,
dan Indonesia-Mauritius PTA.

Luhut Minta 8 Pelabuhan Masuk Ekosistem
Logistik Nasional.

Hal ini, menyusul diluncurkannya proyek
percontohan platform Ekosistem Logistik
Batam (Batam Logistic Ecosystem/ BLE).
Sebab, ekosistem logistik yang terintegrasi
merupakan upaya pemerintah untuk bisa
lebih efisien sehingga mampu bersaing
secara global.

Harga Minyak Nabati Tetap Tinggi Hingga
Juni.

Kenaikan harga ditopang oleh perubahan
permintaan jelang perayaan sejumlah hari
besar. Di sisi lain, siklus cuaca La Nina yang
dialami oleh negara produsen CPO, seperti
Indonesia dan Malaysia, menyebabkan
terganggunya proses panen dan distribusi.
Hal ini membuat pasokan CPO sedikit
tersendat.

Negative

pasar Australia selama perusahaan
prinsipal di negara asal, seperti Jepang,
belum memberi lampu hijau untuk
ekspor.

Pelabuhan Krisis Otoritas.

Padahal, pembentukan Otoritas
Pelabuhan sudah mengacu Undang-
Undang (UU) No. 17/2008 tentang
Pelayaran, PP No. 61/2009 tentang
Pelabuhan. Bila Otoritas Pelabuhan
belum bisa menyediakan sarana dan
prasarana di pelabuhan, lembaga itu bisa
mendelegasikan kewenangannya kepada
Badan Usaha Pelabuhan (BUP).
Kenyataannya pendelegasian
kewenangan itu memicu kenaikan biaya
logistik karena BUP membayar
penerimaan negara bukan pajak.
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Kebijakan Hilirisasi Batubara Untungkan
Semua Pihak.

Pasalnya energi bersih merupakan
kebutuhan masa depan dan pelaku tambang
dapat bertahan dengan melakukan
transformasi usaha melalui hilirisasi.
Sementara bagi pemerintah, hilirisasi
batubara mampu menghemat devisa negara
lantaran menekan impor LPG.

Pamor Emas Kembali Lagi.
Hal ini, karena ada kekhawatiran bahwa jika
itu kedaluwarsa, bank akan menjual obligasi,

Positive

Ekspor Mineral Mentah Dibuka Lagi.
Dampak kenaikan ekspor mineral mentah
tidak terlalu signifikan. Hal itu lantaran
keran ekspor mineral mentah yang dibuka
tak terlalu besar, kecuali untuk tembaga.

Capex Emiten Batubara Dipatok Lebih
Agresif.

Hal ini, didorong kenaikan harga
komoditas dan prospek permintaan. Selain
itu, dukungan dari vaksinasi juga akan
membuat aktivitas industri bisa kembali
normal.

Minyak Konsisten Bullish.

Hal ini, didukung oleh pemulihan ekonomi,
stimulus, kemajuan vaksinasi, dan langkah-
langkah pelonggaran pandemi.

Harga Besi dan Baja Makin Keras Keras.
Kenaikan harga di tingkat konsumen dipicu
sejumlah hal. Pertama, harga bahan baku

Negative

Sentimen China dan Rusia Mengadang
Nikel.

Hal itu terjadi seiring dengan kemajuan
perbaikan pada salah satu tambang
terbesar di dunia Nonnickel asal Rusia.
Konsumsi Batubara Bakal Rontok 2050.
Hal ini, seiring dengan penurunan suhu
muka bumi sebesar 1,5% bakal
berdampak langsung terhadap masa
depan industri batu bara nasional.

Permintaan Minyak Dalam Tantangan.
Hal ini seiring berkembangnya tren
bekerja dari rumah serta berkurangnya
perjalanan bisnis dan rekreasi. Upaya
peralihan ke energi hijau oleh banyak
negara juga bakal kian menekan
permintaan minyak di masa mendatang.
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menghasilkan imbal hasil yang lebih tinggi
dan dolar lebih tinggi. Emas bereaksi
terhadap itu.

Langkah Strategis Mengurangi Kesenjangan
Asuransi.

Hal ini, seiring kehadiran perusahaan
financial technology (fintech) seperti Pasar
Polis bisa membantu mengurangi
kesenjangan berasuransi di Indonesia.

Bl Minta Bank Turunkan Bunga.

Hal ini, untuk mendorong pembiayaan bagi
dunia usaha dan pemulihan ekonomi
nasional.

Relaksasi Dongkrak Multifinance.

Hal ini, terkait dengan insentif diskon pajak
penjualan atas barang mewah (PPnBM)
mobil. Potongan pajak itu akan berlangsung
selama sembilan bulan mulai Maret 2021.

Adu Cepat Sambut Wisatawan Asing.

Hal ini, terkait pembukaan kembali pintu
masuk wisatawan mancanegara dengan
menerapkan program Safe Travel Corridor.

PEFINDO
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News Polarized

Positive

yang meningkat. Kedua, pasokan besi dan
baja yang terbatas seiring permintaan
yang cenderung meningkat.

Hasil Investasi Asuransi Jiwa Membaik.

Hal ini, Hal ini seiring dengan potensi
kenaikan Indeks Harga Saham Gabungan
(IHSG) serta perbaikan ekonomi nasional.

Kredit Mikro Bisa Terdongkrak.

Hal ini, terkait lampu hijau dari otoritas
yang memperbolehkan kerja sama Bank
Perkreditan Rakyat dengan platform
teknologi finansial peer to peer lending.

Pembiayaan Multiguna Multifinance Mulai
Menggeliat.

Hal ini, terlihat dari peningkatan
pembiayaan multiguna sajak awal tahun.
Selain itu, pertumbuhan juga untuk semua
layanan pembiayaan yang dimiliki
perusahaan multifinance.

Industri Pariwisata Terima Dana Hibah
Rp3,7 Triliun.

Dana hibah tersebut merupakan bagian
dari stimulus yang diberikan pemerintah

Negative

Nasabah Asuransi Turun.

Penurunan nasabah perorangan
merupakan dampak dari ketidakpastian
ekonomi akibat COVID-19. Efeknya,
mendorong masyarakat mengurangi atau
menunda pembelian polis.

Transaksi Pasar Uang Masih Sepi.

Hal ini bisa terlihat dari posisi loan to
deposit ratio (LDR) perbankan yang ada di
level 83,77% per Januari 2021, lebih
rendah dibandingkan dengan Januari
2020 di kisaran 93,36%.

Restrukturisasi di Multifinance Capai
Rp193,5 Triliun.

Nilai itu berasal dari 5,06 juta kontrak
permohonan restrukturisasi. Saat ini,
80% sumber pendanaan multifinance
masih berasal dari kredit perbankan.
Sehingga, bila tidak meminta
restrukturisasi kredit perbankan, akan
cukup berat bagi perusahaan
pembiayaan dalam mengatur arus kas.
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Perusahaan Properti Menangguk Fulus dari
Stimulus.

Guyuran stimulus ini mampu meningkatkan
permintaan properti secara instan.
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News Polarized

Positive

kepada pelaku usaha pariwisata yang
terdampak pandemi COVID-19.

Mendag Menjamin Tidak Ada Impor Beras
Saat Panen Raya.

Sehingga harga beras petani lokal tetap
terjaga. Keputusan impor diambil untuk
mengantisipasi apabila cadangan besi (iron
stock) Perum Bulog tetap di bawah 1 juta
ton.

Pemerintah Targetkan Tambahan Energi
Terbarukan 11,7 GW.

Hal ini guna mengejar target bauran energi
terbarukan 23% pada 2025. Sebab,
capaian bauran energi terbarukan
Indonesia 9,18% pada 2019 masih di
bawah negara-negara lain.

Operator Jalan Tol Menunggu Skema Bisnis
Sistem Transaksi Nirsentuh.

Sebab, kelebihan penggunaan sistem
transaksi tol non tunai nirsentuh berbasis
MLFF dinilai akan meningkatkan
pembayaran secara digitalisasi. Sehingga
tidak perlu lagi menggunakan gerbang
secara fisik, bebas antrean serta dinilai
lebih efisien dan efektif.

Harga Properti Bisa Naik.

Hal ini, seiring kenaikan harga bahan
material berupa besi dan baja. Kenaikan
harga besi dan baja tidak hanya akan

Negative

Saham Emiten Barang Konsumsi Masih
Dibayangi Tekanan.

Hal Ini karena daya beli masyarakat
sepanjang tahun 2020 dan pada awal
tahun 2021 masih belum pulih.

Realisasi Relaksasi Uang Muka Masih Sulit
Terwujud.
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Hot News

Beleid Postel Rampung April 2021.

Dengan peraturan tersebut diharapkan
dapat mendukung pertumbuhan industri
telekomunikasi lebih baik dengan membuat
para pelaku usaha makin efisien.

News Polarized

Positive Negative

mempengaruhi harga jual produk properti, Hal ini, karena permasalahan penjualan
namun bisa berpengaruh ke banyak perumahan terletak pada konsumen
produk lain yang di dalamnya ada unsur yang mengalami penurunan daya beli.
besi dan baja.

Operator Seluler Semringah. Apjatel Minta Konsistensi Regulasi.

Hal ini, terkait rencana pemerintah Pasalnya, selama ini, kebijakan yang
menambah frekuensi untuk jaringan dikeluarkan pemerintah kerap kontra
bergerak pita lebar atau mobile broadband  produktif dengan realita dan tidak
1.000 MHz pada 2022. berjalan dengan semestinya.

Source: Bisnis Indonesia, Investor Daily, and Kontan (2021)
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PEFINDO25 IHSG PEFINDO i-Grade
Index Index Index
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PEFINDO25 PEFINDO i-Grade
2/26/2021 % (WoW) 0.16% 0.84% -0.39%
3/5/2021 % (WoW) 0.27% -2.55% -0.38%
3/12/2021 % (WoW) 1.59% 0.36% 1.44%
3/19/2021 % (WoW) -0.03% 0.36% 0.31%
3/26/2021 % (WoW) -2.53% -2.39% -2.07%
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Indonesia Rating Highlight Publication

(IRH) In addition to rating services, PEFINDO also

publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 50968469

www.pefindo.com
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Indonesia Sectoral Review
(ISR)
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Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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