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GLOBAL DOMESTIC

e Germany’s export dropped 0.7% (MoM) to EUR112.3 billion or e The Real Sales Index (RSI) grew 1.8% (MoM), after contracting
around USD130.2 billion in September. The country’s export fell -1.5% (mtm) in September 2021. The main drivers are other
for the second month in September as Europe's top economy household equipment, spare parts and accessories as well as
grapples with global supply shortages. The upheaval caused by food, beverages and tobacco. Retail sales are improving in line
Covid-19 has given rise to global shortages in components, such with early signs of growing private demand after the
as semiconductors, timber, and plastics, limiting production in key government relaxed mobility restrictions, supported by
sectors for the German economy such as the car industry. orderly and seamless distribution.

e Southeast Asia's internet economy is expected to reach USD1
trillion in gross merchandise volume (GMV) by 2030. It is driven
primarily by growth in e-commerce and food delivery, as
consumers stuck at home turned to the internet. The region is one
of the world's fastest-growing internet markets, due to a young
population, rapid smartphone usage and urbanization, and a
burgeoning middle class.
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COMMODITIES
e Brent crude futures rose 0.4% to USD85.10 a barrel while U.S. West Texas Intermediate 197 .
crude futures climbed 0.1% to USD84.24 a barrel. Both benchmarks rose on Wednesday '“Wm
after industry data showed U.S. crude stocks unexpectedly fell last week just as near-term = 1920700
travel demand picked up with Covid-19 pandemic curbs easing. APl data showed U.S. crude

stocks declined by 2.5 million barrels for the week to November 5.
e Asia's pipeline of proposed coal-fired power plants is expected to shrink from 65 gigawatts 7
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STOCKS

e The Nasdag Composite fell 1.66%, the S&P 500 dropped 0.82%, and the Dow Jones Industrial
Average lost 0.66% (11/10). Wall Street closed sharply lower on Wednesday as surging
consumer prices curbed investor risk appetite. The Labor Department's consumer price index
(CPI1), delivered a hotter-than-expected jump of 0.9% and the fastest year-on-year gain in 31 ceo0 cseis
years. The report hinted that the persistently tangled global supply chain could result in the — —

current inflation wave taking longer to abate.
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e The total number of people who have opened digital yuan wallets surpassed 140 million. It has surged by nearly seven times since the end

of June 2021. This number is equal to around 10% of China’s local population. Digital yuan transactions have also increased considerably from
around USD5.4 billion four months ago to top USD9.7 billion currently.
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YIELD

e 10-year government bond yields down to 6.05% on Friday (11/12) from 6.06% on Friday (11/5) amid fears of rising global inflation. Although global
inflationary pressures, especially in the United States (U.S.) and China overshadowed the Indonesian financial market, the 10-year government bond in
the past week showed a decline (week-on week/WoW). This is still driven by positive sentiment from a number of Indonesian economic data last week.
From the manufacturing sector, the Manufacturing Purchasing Managers Index (PMI) last month increased by 57.2 points, from 52.2 points previously. On
the consumption side, the Consumer Price Index (CPI) began to increase 0.12% on a monthly basis, after deflation of 0.04% in September 2021.

e On Friday (11/12) the 10-year U.S. treasury yield up to 1.56% from 1.49% on Friday (11/5) amid higher-than-expected inflation data. The U.S. consumer
price index (CPI) released Wednesday jumped 6.2% year-on-year (YoY), or higher than economists in a Dow Jones survey had forecast 5.9%. This figure
marks the highest inflation spike in more than 30 years. In addition, market concerns are also focused on rising inflation in China. CPl in China also jumped
by 1.5% YoY, or higher than 0.7% from the previous month. Meanwhile, China's Producer Price Index (PPI) reported inflation of 13.5% in October, up from
10.7% in the previous month.
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INDEX

In the third week of November 2021, for corporate bonds rated AAA, yields for 5-10 year tenors were in the range of 6.00%-7.34%. The yield
of AA rated bonds with a tenor of 5-10 years was in the range of 7.22%-8.12%. For A-rated bonds with a tenor of 5-10 years, it was 9.17%-
10.58%, and for BBB-rated bonds with a tenor of 5-10 years, it was 11.08%-11.95%.

Goverment Bond & Corporate Bond
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11) dINDOGB 6.500 02/15/31 IDR 8.05MMM 363 SSEI

12) dINDOGB 5.500 04/15/26/ 1IDR OMMN 101.75C --16.93MMM 136 SSEI

13) dINDOGB 7.000 09/15/30 IDR 50MMM 105.200 6.224{5.25MMM 118|SSEI

149 dINDOGB 7.500 06/15/35/IDR )6, 200 6.793|14.92MMM 229 SSEI

15) dINDOIS 5.450 01/15/22/IDR 100MMM 00.364{ 3.186/3.1 /MMM 20 SSEI

16) d INDOGB 1l25 06/15/42 IDR 1.5MMM 103.500 6.806/2.92MMM 688| SSEI

17) INDOIS 6.500 05/15/23|IDR 95MMM 103. 70( 2.84MMM 38/ SSEI

18 dINDOGB 9,000 03/15/29/1DR >E0MM .300| 5.735/2.48MMM 88 SSEI

19 dINDOGB 8.2375 09/15/26 IDR 40MMM 13.300 5.2222.24MMM 105/ SSEI

200 dINDOGB 5.625 05/15/23 IDR |49.17MMI 02.6 ., 79112, 19MMM 31| SSEI

21) dINDOGB 8.375 03/15/24 IDR | 71.8MMM 109,35 F.12312. 16MMM 49 SSEI

22 dINDOGB 7.000 05/15/22/IDR 200MMI 101.770| 3.3802.13MMM 15| SSEI

23) dINDOGB 8.250 05/15/29/1DR ’OMMM 13.050| 6.058/2.13MMM 52 SSEI

24 dINDOGB 8.375 04/15/39/ 1IDR YOMM 4,750 6.905/1.99MMM 77 SSEI

25 dINDOGB 6.500 06/15/25 IDR 50MMM )5.500 4.807/1.89MMM 43| SSEI

26) dINDOIS 6.125 10/15/25 IDR MMM 4.210| 4.927|1. 79MMM 41| SSEI

27) INDOBL ZERO 05/27/22 IDR 98.310 3.201/1.7MMMM 8| SSEI

28 dINDOGB 6.625 05/15/33|IDR LOONM - 00.850| 6.519/1.63MMM 452/ SSEI

29 dINDOGB 8.125 05/15/24 IDR OMMM 109, 4 ’51.61MMM 56 SSEI

Suggested Functions FIT Watch FI market moves & execute trades FED See central bank info for the US
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m Bonds Issuance & Maturity

BOND ISSUANCE

No Bond Issuance for this week.
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BOND MATURITY

Maturity Amount Coupon  Tenor

Company Instruments Date [IDR Bi [%] [Years]

Rating

NOVEMBER

PT Fast Food Indonesia Tok ~ Bond Il Year 2016 Nov-1-2021 200.00 8.50 5 WAA-
PT Sinar Mas Agro Shelf Registration Bond Il Phase Il Year 2020 Series A Nov-2-2021 572.00 8.00 1 A+
Resources and Technology
Tbk
— PT Bank CIMB Niaga Tbk Shelf Registration Bond Il Phase | Year 2016 Series C Nov-3-2021 182.00 8.25 5 WAAA
PT Bank Pembangunan Shelf Registration Bond | Phase Il Year 2016 Nov-3-2021 450.00 9.00 5 idA+
Daerah Sulawesi Selatan
dan Sulawesi Barat
PT Maybank Indonesia Shelf Registration Bond | Phase Ill Year 2016 Series B Nov-3-2021 300.00 8.80 5 AA+(idn)
Finance
PT Permodalan Nasional Shelf Registration Bond | Phase Il Year 2016 Series B Nov-3-2021 839.00 9.50 5 dA+
Madani (Persero)
PT BCA Finance Shelf Registration Bond Il Phase | Year 2019 Series B Nov-5-2021 160.00 7.10 2 idAAA
Lembaga Pembiayaan Shelf Registration Bond IV Phase Il Year 2018 Series B Nov-8-2021 81.00 8.75 3 idAAA
Ekspor Indonesia
Lembaga Pembiayaan Shelf Registration Sukuk Mudharabah | Phase Il Year 2018 Series B Nov-8-2021 250.00 8.75 3 idAAA(sy)
Ekspor Indonesia
10 PT Perusahaan Pengelola MTN | Year 2019 Series A Nov-8-2021 300.00 10.05 2 idA
Aset (Persero)
PT Bank QNB Indonesia Tbk  Shelf Registration Bond | Phase I1l Year 2020 Nov-10-2021 448.00 6.25 1 AAA(idn)
PT Oki Pulp & Paper Mills MTN IV Year 2018 Nov-13-2021 300.00 11.00 3 -
PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah | Phase | Year 2018 Series B Nov-15-2021 559.00 9.25 3 idAAAsy)
PT PP Properti Thk MTN X Nov-15-2021 200.00 10.75 4 -
PT Equity Finance Indonesia ~ MTN VI Phase VIIl Year 2018 Nov-16-2021 28.50 12.75 3 2

www.pefindo.com Third Week of November 2021
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16 PT Sarana Multi Shelf Registration Bond | Phase | Year 2016 Series B Nov-18-2021 1,328.00 8.20 5 idAAA
Infrastruktur (Persero)
17 Lembaga Pembiayaan Shelf Registration Bond Il Phase Il Year 2016 Series C Nov-22-2021 282.00 8.20 5 idAAA
Ekspor Indonesia
PT Angkasa Pura | (Persero) Bond | Year 2016 Series A Nov-22-2021 622.00 8.10 5 dAA+
PT Angkasa Pura | (Persero)  Sukuk ljarah | Year 2016 Series A Nov-22-2021 268.00 8.10 5 idAA+sy)
PT Profesional Shelf Registration Bond | Phase | Year 2016 Series B Nov-23-2021 36.00 8.25 5 AAA(idn)
Telekomunikasi Indonesia
Thk
PT Bank UOB Indonesia Shelf Registration Bond | Phase | Year 2016 Series C Nov-25-2021 100.00 8.25 5 AAA(idn)
PT Ultrajaya Milk Industry MTN Year 2020 Series A Nov-27-2021 1,500.00 7.50 1 idAA-
&Trading Company Tbhk
“ PT Indah Karya (Persero) Sukuk Mudharabah | Year 2018 Nov-28-2021 150.00 Floating 2 -

Total 9,155.50

DECEMBER

1 PT Bank Rakyat Indonesia Shelf Registration Bond Il Phase | Year 2016 Series C Dec-1-2021 8.20 5 idAAA

(Persero) Thk

_ PT Japfa Comfeed Indonesia  Shelf Registration Bond Il Phase | Year 2016 Series B Dec-1-2021 150.00 9.75 5 A+(idn)
Thk
PT Impack Pratama Industri ~ Bond | Year 2016 Series B Dec-2-2021 100.00 10.50 5 idA-
Thbk

_ PT Oki Pulp & Paper Mills MTN V Year 2018 Dec-3-2021 300.00 11.00 3 =
PT Sarana Multi Shelf Registration Bond | Phase Ill Year 2018 Series B Dec-4-2021 199.25 8.70 3 idAAA
Infrastruktur (Persero)
PT Sarana Multigriya MTN Syariah Mudharabah X Year 2020 Dec-5-2021 110.00 Floating 1 idAAAsy)
Finansial (Persero)

PT Pindad (Persero) MTN Year 2017 Series D Dec-6-2021 84.29 9.25 3 «BBB+

n PT Summarecon Agung Tk Shelf Registration Bond IIl Phase | Year 2018 Dec-6-2021 416.00 10.75 3 oA

_ PT J Resources Asia Pasifik  Shelf Registration Bond | Phase VI Year 2020 Series A Dec-7-2021 252.17 9.25 1 1uBBB
Thk

PT Pindad (Persero) MTN Year 2017 Series E Dec-7-2021 265.00 9.25 3 «1BBB+
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PT Angkasa Pura Il (Persero)
PT Indosat Tbk
PT Indosat Thk

PT Tower Bersama
Infrastructure Tbk
PT Sucor Investama

H

PT Aneka Tambang Tbk

PT Mandala Multifinance
Thk

PT Permodalan Nasional
Madani (Persero)

PT Sinar Mas Multifinance

~N

PT Sucor Investama

PT Bank Mayapada
Internasional Tbk
PT Barito Pacific Tbk

PT Chandra Asri
Petrochemical Tbk

PT Wahana Ottomitra
Multiartha Thk

PT Bank Pembangunan
Daerah Nusa Tenggara
Timur

PT Indah Kiat Pulp & Paper
Thk

PT Kapuas Prima Coal Tbk

27

PT Medco Energi
Internasional Thk
Perum Perikanan Indonesia

PT Chandra Asri
Petrochemical Tbk

www.pefindo.com

Shelf Registration Bond | Phase | Year 2018 Series A

Shelf Registration Bond | Phase | Year 2014 Series C

Shelf Registration Sukuk ljarah | Phase | Year 2014 Series C

Shelf Registration Bond IV Phase Il Year 2020 Series A

MTN IV Year 2019 Series A
Shelf Registration Bond | Phase | Year 2011 Series B

Shelf Registration Bond IV Phase Il Year 2020 Series A
Shelf Registration Bond Il Phase IV Year 2020 Series A

Bond Ill Year 2016
MTN IV Year 2019 Series B

Subordinated Bond IV Year 2014

Shelf Registration Bond | Phase Ill Year 2020 Series A

Shelf Registration Bond Il Phase | Year 2018
Shelf Registration Bond Il Phase | Year 2018 Series C

Shelf Registration Bond | Phase | Year 2018 Series B

Shelf Registration Bond | Phase Ill Year 2020 Series A

Bond | Year 2018 Series D

Shelf Registration Bond Il Phase Ill Year 2016 Series B

MTN | Year 2017 Series B
Bond | Year 2016 Series B

Dec-12-2021
Dec-12-2021
Dec-12-2021

Dec-12-2021

Dec-13-2021
Dec-14-2021

Dec-14-2021

Dec-14-2021

Dec-14-2021
Dec-16-2021

Dec-17-2021

Dec-18-2021
Dec-19-2021

Dec-20-2021

Dec-21-2021

Dec-21-2021

Dec-21-2021

Dec-21-2021

Dec-22-2021
Dec-22-2021

200.00
250.00
110.00
295.00

150.00
2,100.00
300.00

904.80

500.00
80.00
255.80

167.52
500.00

119.00

155.00

504.64

18.40

5.00

20.25
138.60

8.65
10.50
10.50

5.75

10.59
9.05

9.20

6.50

9.50
10.59
12.50

8.25
10.00

10.00

10.50

8.50

16.30

11.30

9.35
11.30

idAA+
idAAA
idAAA(sy)

AA+(idn)

idA

idA
idAA

A-(idn)

idBBB-

idA
idAA-

AA-(idn)

idA-

idA+

i1BBB

idA+

idBB
idAA-
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PT Bank Pembangunan Shelf Registration Bond Il Phase | Year 2018 Series A Dec-28-2021 467.00 10.40 2 A+
31 Daerah Sulawesi Selatan

dan Sulawesi Barat

n PT Permodalan Nasional MTN XIX Year 2018 Series A Dec-28-2021 70.00 10.50 3 idAA
Madani (Persero)

- PT Permodalan Nasional MTN XIX Year 2018 Series B Dec-28-2021 105.00 10.50 3 GAA
Madani (Persero)

n PT Permodalan Nasional MTN XIX Year 2018 Series C Dec-28-2021 105.00 10.50 3 WAA
Madani (Persero)

n PT Permodalan Nasional MTN XIX Year 2018 Series D Dec-28-2021 142.50 10.50 2 GAA
Madani (Persero)

n PT Permodalan Nasional MTN XIX Year 2018 Series E Dec-28-2021 201.00 10.50 2 WAA
Madani (Persero)

P:,' kWijaya Karya (Persero) SB Perpetual | Year 2018 Dec-28-2021 600.00 10.50 3 A+(idn)
T

n PT Asietex Sinar MTN | Year 2017 Series H Dec-30-2021 30.00 11.00 4 -
Indopratama

Total 10,564.21

PT Asietex Sinar MTN Il Year 2017 Series E Jan-7-2022 35.00 11.00 5 -
Indopratama

— PT Mandiri Tunas Finance Shelf Registration Bond IV Phase | Year 2019 Series A Jan-8-2022 800.00 9.40 3 aAA+
PT Tridomain Performance Bond | Year 2018 Jan-8-2022 100.00 10.50 3 -

_ Materials Tbk

_ PT Permodalan Nasional MTN XIll Year 2017 Series A Jan-10-2022 50.00 11.25 5 -
Madani (Persero)

_ PT Permodalan Nasional MTN XIIl Year 2017 Series B Jan-10-2022 110.00 11.25 5 =
Madani (Persero)
PT Permodalan Nasional MTN XIIl Year 2017 Series C Jan-10-2022 200.00 11.25 5 -

_ Madani (Persero)

PT Permodalan Nasional MTN XIII Year 2017 Series D Jan-10-2022 15.00 11.25 5 =
Madani (Persero)

“ PT Bank Capital Indonesia Subordinated Bond | Year 2014 Jan-13-2022 200.00 12.00 7 «4BBB-
Tbk

www.pefindo.com Third Week of November 2021



http://www.pefindo.com/

PEFINDO

CREDIT RATING AGENCY

_ PT Oki Pulp & Paper Mills MTN VI Year 2019 Jan-15-2022 300.00 11.00 3 -
10 PT Adira Dinamika Multi Shelf Registration Bond IV Phase IV Year 2019 Series B Jan-23-2022 58.00 9.00 3 idAAA
Finance Tbk
11 PT Adira Dinamika Multi Shelf Registration Sukuk Mudharabah Il Phase Ill Year 2019 Series Jan-23-2022 55.00 9.00 3 idAAA(sy)
Finance Tbk B
12 PT Perkebunan Nusantara lll  MTN Il Year 2018 Jan-23-2022 375.00 11.00 3 idBBB
(Persero)
13 PT Perkebunan Nusantara Il MTN Syariah ljarah | Year 2018 Jan-23-2022 125.00 11.00 3 idBBBsy)
(Persero)
PT Indosuryo Wahyupahala MTN | Year 2018 Series A Jan-26-2022 30.00 14.25 4 -
PT Indosuryo Wahyupahala MTN | Year 2018 Series B Jan-26-2022 25.00 14.25 4 -
PT Indosuryo Wahyupahala MTN | Year 2018 Series C Jan-26-2022 21.25 14.25 4 -
PT Indosuryo Wahyupahala MTN | Year 2018 Series D Jan-26-2022 22.40 14.25 4 -
PT Indosuryo Wahyupahala MTN | Year 2018 Series E Jan-26-2022 16.10 14.25 4 -

Total 2,537.75

Notes: *) Amount in USD excluded.
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® Positive  Netral ® Negative
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Mng O&G Auto Coal H&T inc PLEA CPO F& ME&G Mtin Elec Mnc PO&A Cons Msmd Tird Trd
Industries

Description :

Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO : Crude Palm Oil  Auto : Automotive O&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
Elec :Electricity H&T : Hotel & Tourism M&G : Metal & Gold Tlrd : Toll Road Utl : Utilities
Coal : Coal Fnc : Financing Msmd : Mass Media PO&A : Port Authority & Airport
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Industries

Transportation

Automotive

Port Authority &
Airport

Plantation &
Agriculture

www.pefindo.com

RI Berpeluang Jadi Pemain Mobil Listrik di Dunia.
Hal ini, karena Indonesia memiliki cadangan
bahan baku untuk membuat baterai yang
melimpah.

Uni Eropa Masih Butuh Kelapa Sawit Indonesia.
Karena, data menunjukkan ekspor minyak sawit
Indonesia ke Eropa naik hingga 26% pada 2020.
Sebab, yang dipermasalahkan UE soal

PEFINDO
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News Polarized

Positive

Proyek KA Cepat Dapat PMN Rp4,3 Triliun.
Hal ini, untuk pemenuhan base equity sebesar
Rp4,3 triliun. Pasalnya, semula proyek KA
Cepat ini dipatok senilai USS6,07 miliar,
namun karena keterlambatan penyelesaian
sehingga biayanya membengkak mencapai
USS7,9 miliar atau Rp113,1 triliun.

Swasta Makin Gencar Bangun Ekosistem
Kendaraan Listrik.

Hal ini, karena kendaraan listrik merupakan
peluang bisnis yang pangsa pasarnya
menjanjikan.

Pelabuhan Patimban Perkuat Logistik Jawa,
Sumatera dan Kalimantan.

Pasalnya, keberadaan Pelabuhan Patimban
menjadi salah satu alternatif rute bagi jalur
angkutan barang.

La Nina Tidak Akan Mengganggu Capaian
Produksi Padi.

Sebab, sejumlah strategi guna mengantisipasi
dampak La Nina telah disiapkan Kementan
jauh-jauh hari, seperti menyiapkan benih
tahan genangan dan memfasilitasi asuransi
usaha tani padi.

Negative

Sampai Kuartal I-2022, Harga CPO Lampaui USS  Timbang dengan Teliti Langkah Hilirisasi

1,000 per Ton.

Suplai yang cenderung masih berkurang akibat
belum pulihnya produksi sawit terutama di
Malaysia dan gangguan sistem transportasi

CPO.

Pasalnya, saat ini ekspor CPO murni tidak
lebih dari 30%, jika dibanding
keseluruhan ekspor sawit Indonesia.
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keberlanjutan biofuel yang berasal dari kelapa
sawit, bukan pada kelapa sawitnya.

Harga Batu Bara Kembali Dipatok.

Sebab, Asosiasi Pertambangan Batu Bara
Indonesia menilai pemberian subsidi berupa
harga jual batu bara khusus pada industri
tertentu berpotensi mengurangi penerimaan
negara.

Pemerintah Segera Lelang Pembangunan Pipa
Gas Cirebon-Semarang.

Lelang pemilihan badan usaha yang menggarap

konstruksi pipa ruas Semarang-Batang ini segera

digelar setelah dokumen lelang siap.
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News Polarized

Positive

akibat pandemi Covid-19 menjadi pendorong
berlanjutnya kenaikan harga komoditas
perkebunan tersebut.

Emiten Tambang Ekspansi Anorganik dengan
Mencaplok Aset Strategis.

Aksi akuisisi diharapkan memperkuat posisi
sebagai salah satu pelaku bisnis dalam usaha
batu bara metalurgi di wilayah Asia dan
Oseania.

Harga Batu Bara Acuan Tembus Rekor Lagi.
Kenaikan ini dipengaruhi musim dingin dan
krisis batu bara di Tiongkok sehingga berimbas
pada harga batu bara global.

Minyak Memanas.

Faktor pemicu kenaikan harga datang dari
penolakan Organisasi Negara-negara
Pengekspor Minyak dan sekutunya Rusia
terhadap seruan AS untuk memproduksi
minyak lebih dari yang telah disepakati.
Emas Kompak Naik Lagi.

Harga emas melonjak setelah Federal Reserve
AS dan bank sentral Inggris (BoE)
mengindikasikan bahwa mereka tidak akan
terburu-buru untuk menaikkan suku bunga.

Negative

Sebab, sebagian besar atau sekitar 70%,
ekspor CPO sudah berbentuk produk
olahan atau turunan CPO.

Proyek Hilirisasi Batubara Masih Jalan di
Tempat.

Hal ini, karena perusahaan batu bara
perlu insentif untuk mendukung program
tersebut.

Minyak Sepekan Melamah.

Penurunan harga terjadi seiring dirilisnya
laporan data bahan bakar di China yang
menunjukkan adanya peningkatan
persediaan di pasar.

Kondisi Pasar Baja Ringan Belum Stabil.
Sebab, industri baja sangat terdampak
pandemi Covid-19 bahkan hingga PPKM
sudah berangsur turun level.

Third Week of November 2021



http://www.pefindo.com/

Industries

Insurance

Banking

Multifinance

Hotel & Tourism

Food & Beverages

www.pefindo.com

Industri Asuransi Umum Antisipasi Lonjakan
Klaim Asuransi Kredit.

Pasalnya, Produk asuransi kredit menjadi salah
satu penyumbang klaim terbesar di industri
asuransi umum.

Bisnis Bank Syariah Terus Melesat.

Hal ini, tercermin dalam peningkatan
pembiayaan, aset, dan dana pihak ketiga (DPK)
di sektor keuangan syariah ini.

Multifinance Terus Genjot Pendapatan.

Hal ini, untuk memperbaiki kinerja hingga akhir
tahun ini, karena saat pandemi Covid-19,
pembiayaan mengalami penurunan drastis.

Al Khaleej Serius Investasi Gula.
Hal ini, salah satunya mengembangkan fabrikasi

etanol dari gula. Etanol tersebut pun diharapkan

dapat menjadi sumber bahan bakar alternatif.
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News Polarized

Positive Negative

Premi Asuransi Kendaraan Bermotor Terus

Meningkat.

Salah satu penyebabnya juga adalah penjualan

sepeda motor dan mobil yang belakangan ikut

naik.

Agustus, Laba Perbankan Tumbuh 12%.

Laba tersebut dikontribusi oleh pendapatan

bunga bersih (net interest income/NIl) sebesar

Rp281,12 triliun yang tumbuh 12,91% secara

tahunan (year on year/YoY).

Pembiayaan Motor Mulai Mendaki.

Membaiknya ekonomi dalam negeri

menyebabkan penjualan sepeda motor juga

terus menggelinding.

Bisnis Horeka dan Mal Optimistis. Kebijakan Karantina Gerus Daya Saing

Pasalnya, kuartal IV/2021 ini momentum Pariwisata.

terakhir pada 2021 untuk bisa berharap Pasalnya, bicara industri pariwisata, kita

adanya pertumbuhan. harus bicara daya saing dengan negara
lain. Saingan kita saat ini seperti Thailand
sudah tidak memberlakukan kewajiban
karantina bagi wismannya.

Kementan Dorong Ekspor Pangan Lokal. Upaya

tersebut untuk meningkatkan ketahanan

pangan dan perekonomian nasional dengan

mendorong para pelaku usaha pangan mikro

menengah berkontribusi pada peningkatan

kualiatas produk olahan pangan berorientasi

ekspor.
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Hot News

Pasar Properti Asia Pasifik Menguat Akhir 2021.

Meningkatnya kepercayaan bisnis
dikombinasikan dengan likuiditas yang cukup

menghasilkan peningkatan transaksi yang
melibatkan investor domestik dan asing pada
akhir tahun, terutama di segmen komersial, di
sebagian besar pasar Asia Pasifik pada kuartal
1.

News Polarized

Positive

PLTU 9,2 GW Ditargetkan Pensiun Dini Sebelum
2030.

Pasalnya, penghentian operasi PLTU 5,5 GW,
lanjutnya, akan berkontribusi pada
pengurangan emisi sebesar 36 juta ton CO2,
sedangkan untuk 3,7 GW lainnya akan
memangkas 53 juta ton CO2.

Penjualan Rumah Tapak Kian Moncer.
Pelonggaran PPKM oleh pemerintah
Indonesia baru-baru ini, berdampak kepada
peningkatan lalu lintas pengunjung di mal-mal.
Kemudian, kebijakan pemerintah menghapus
PPN hingga Desember 2021 untuk harga di
bawah Rp2 miliar diterima pasar dan sangat
ampuh membangkitkan sektor properti.
Belanja Daerah Diperkirakan Meningkat di
Desember.

Hal Ini dikarenakan pemerintah sudah
melakukan pemetaan terkait kendala belum
cepatnya realisasi belanja daerah selama ini.

Negative

Regulasi Pengembangan Energi
Terbarukan Belum Mendukung. Pasalnya,
Proyek energi terbarukan diakuinya
masih sulit mendapatkan pembiayaan.
Selain itu, perusahaan pengembang
energi bersih harus terganjal kebijakan
pemerintah dalam menentukkan harga
jual listrik EBT.

Tradisi Belanja Daerah Jorjoran Akhir
Tahun Picu Inflasi.

Pasalnya, hingga September 2021 masih
ada beberapa Pemda yang realisasi
belanjanya di bawah 50%.

Source: Bisnis Indonesia, Investor Daily, and Kontan (2021)
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Period PEFINDO25 PEFINDO i-Grade
10/5/2021 % (WoW) 2.34% 5.74% 3.70%
10/22/2021 % (WoW) 0.16% -1.44% 0.95%
10/29/2021 % (WoW) -0.79% -2.09% -1.98%
11/05/2021 % (WoW) -0.15% -0.28% -0.43%
11/12/2021 % (WoW) 1.05% 2.14% -0.22%
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Indonesia Rating Highlight
(IRH)

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 50968469

Indonesia Sectoral Review
(ISR)

INDONESIA
SRy

ISR

}*/ ! — B
'( | mnursr‘av

Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan

Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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