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MACROECONOMIC
:. GLOBAL

WURI_D Bank projected that global growth could fall to 2.1% in 2022 and 1.5% in 2023. The decline
is due to the war, fresh Covid lockdowns in China, supply-chain disruptions, and the rising risk of
stagflation. Subdued growth will likely persist throughout the decade because of weak investment
in most of the world. With inflation now running at multi-decade highs in many countries
and supply expected to grow slowly, there is a risk that inflation will remain higher for longer.
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DOMESTIC

2022, relatively stable compared with USD135.7 billion as of end-April 2022. It was influenced,
amongst others, by oil and gas foreign exchange receipts, tax and services receipts, as well as
the obligation of government’s external debt payment. The position of official reserve assets was
equivalent to finance 6.8 months of imports or 6.6 months of imports and servicing government’s
external debt, and well above the international adequacy standard of 3 months imports.
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MACROECONOMIC

COMMODITIES

I N DU N ES IA government would bring down levy rate for crude oil export to USD488 per tonne

from USD575 per tonne to encourage shipments. The world's biggest palm oil producer has allowed palm
oil exports to resume after a three-week ban, but progress has been slow due to red tape, keeping palm
mills’ storage tanks full. However, the government did not specify when the new fees will be imposed.
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MACCROECONOMICS

“Pawwm STOCKS

THE MSCI Asia-Pacific Index’s forward 12-month price-to-earnings ratio (P/E) stood at 126
at the end of May 2022. Asian equities’ valuations dropped to a more than two-year low at
the end of that month as regional shares were hit by concerns over monetary tightening
measures by major central banks and supply chain disruptions. Lockdowns in China pushed
manufacturers in countries ranging from Japan to South Korea to slow production activity.
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MACROECONOMIC

FOREIGN _
EXCHANGE

TH E eurowastrading at142.76 yen,just below a January 2015 high of 144.25 yen hit on Wednesday
(6/9). The ECB is all but certain to flag an end to its long-running asset purchase program at the
end of this month and promise an interest rate hike for July, but the size and pace of its tightening
are uncertain. In contrast, the Bank of Japan viewed that the yen weakening was positive to the
economy as long as moves were stable while adding that FX policy was not the authority of the BOJ.

@ Previous f30k 10406.6° @ Previous

@ Latest @Latest

@Previous ~ @ Previous

@ Latest . @ Latest

151.88 30.13 E
@ Previous i L @ FPrevious

ok @ Latest 128.67 P Latest
o 7 ®

Previous : 05/30/22 - 06/03/22 Source: Bloomberg & Investing (2022).

Latest :06/06/22 - 06/10/22

Weekly Economic Update | 16 June 2022

PAGE 4



BOND MARKET
YIELD g s s m m m mm mn

IU'YEAR government bond yields up to 720% on Friday (6/10) from 6.94% on Friday
(6/3) amid data released by inflation in the United States (U.S.) which increased. The U.S.

Labor Report on Friday (6/10) recorded that the Consumer Price Index (CPIl) as of May
2022 increased 8.6% year-on-year (YoY). The high rate of inflation fueled fears that the Fed
would raise U.S. interest rates more aggressively. Observing this, the domestic financial
market in the stock market, bonds, and the Rupiah exchange rate was also depressed.

UN Friday (6/10) the 10-year US. treasury yield up to 316% from 2.934% on Friday (6/3)
after US. inflation data showed an increase. U.S. inflation data released on Friday (6/10)
showed an increase to 8.6% year-on-year (YoY) in May 2022 or higher than the forecast
at 8.3% YoY. The increase in rental prices, gas, and food became one of the components
that pushed the increase. The rising inflation data made the market worried that the Fed
would tighten its monetary policy by raising its benchmark interest rate aggressively.
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BOND MARKET

INDEX

the first week of June 2022, for corporate bonds rated AAA, yields for 5-10 year
tenors were in the range of 6.58%-7.94%. The yield of AA rated bonds with a tenor of 5-10
years was in the range of 7.40%-8.53%. For A-rated bonds with a tenor of 5-10 years, it was
8.91%-10.83%, and for BBB-rated bonds with a tenor of 5-10 years, it was 11.54%-12.97%.
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BOND MARKET

GOVERNMENT BONDS

Series Coupon Maturity Date Size Yield Volume
(%) (dd/mm/yy) (IDR Million) (%) (Million Unit)
FRI1 6.375 04/15/32 500 96.75 6.833| 12,223,760
FR90 5.125 04/15/27 10,000 95.50 6.215 6,456,957
FR32 7.000 09/15/30 3,041 99.22 7.124| 4,563,968
FR87 6.500 02/15/31 100 94.00 -| 3,019,271
FR92 7.125 06/15/42 8,294 98.15 7302 2,868,399
FR83 7.500 04/15/40 7,544 101.60 - 2,737,988
PBS 6.500 05/15/23 200,000 102.01 ~-| 2,693,553
FR59 7.000 05/15/27 16,571 102.72 6.345 2,552,467
FR70 8.375 03/15/24 60,000 106.17 4661 2,497,165
FR81 6.500 06/15/25 50,000 102.50 5584 | 2,422,777
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BOND ISSUANCE

BOND ISSUANCE & MATURITY

No Company Instruments lssued Date (I[;\;] ;)illjlir:)tn) Coupon ) (;:::Sr) Rating

1/|PT CapitalStrategic Ivesco MTNII Year 2022 Jun--2022 | 75000 5 I

2 |PT Bank Pembangunan Daerah jawa Barat dan Banten Tok (Shelf Registration Subordinated Bond Il Phase Il Year 2022 Series A~ {Jun-10-2022| 39991 1% 5 At

3 |PT Bank Pembangunan Daerah awa Barat dan Banten Tok  (Shelf Registration Subordinated Bond Il Phase Il Year 2022 Series B~ |Jun-10-2022| 600,09 80 7 M
TOTAL|  1,750.00
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BOND

MATURITY

JUNE

Company

Instrument

BOND ISSUANCE & MATURITY

Maturity

Date

Amount
(IDR Billion)

Coupon
(%)

1 |PT Sucor Investama MTN IV Year 2019 Series C Jun-2-2022 75.00 10.59 2

2 |PT Indosat Thk Shelf Registration Bond | Phase Il Year 2015 Series D Jun-4-2022 337.00 10.25 7 dAAA
3 |PT Indosat Thk Shelf Registration Sukuk ljarah | Phase Il Year 2015 Series D Jun-4-2022 43.00 10.25 7| isPAAg)
4 |PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond | Phase | Year 2012 Jun-5-2022 2,000.00 7.90 10 idAA+
5 |PT Aneka Gas Industri Thk Shelf Registration Bond | Phase | Year 2017 Series B Jun-6-2022 19.00 10.35 5/ A<idn)
6 |PT Aneka Gas Industri Tbk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series B Jun-6-2022 99.00 10.35 5/ A<idn)
7 |PT Mandiri Tunas Finance Shelf Registration Bond Il Phase Il Year 2017 Series B Jun-6-2022 240.00 8.85 5 idAA+
8 |PT BFI Finance Indonesia Thk Shelf Registration Bond V Phase | Year 2021 Series A Jun-8-2022 200.00 6.00 1 A+(idn)
9 |PT Candrakarya Multikreasi MTN | Phase | Year 2020 Series B Jun-9-2022 25.50 11.25 2

10 |PT Equity Finance Indonesia MTN VIl Phase Il Year 2019 Series B Jun-11-2022 25.30 13.00 3

11 |PT Medco Energi Internasional Thk Shelf Registration Bond Il Phase V Year 2017 Series C Jun-14-2022 75350 | 11.30 5 (oAt
12 |PT Bank Mandiri (Persero) Thk Shelf Registration Bond | Phase Il Year 2017 Series A Jun-15-2022 1,000.00 8.00 5 (dAAA
13 |PT Federal International Finance Shelf Registration Bond V Phase | Year 2021 Series A Jun-18-2022 628.00 4.60 1 dAAA
14 |PT Pemodalan Nasional Madani Ventura Syariah Sukuk Mudharabah | Year 2021 Jun-20-2022 262.70 | Floating 1

15 |PT Semen Indonesia (Persero) Thk Shelf Registration Bond | Phase | Year 2017 Jun-20-2022 3,000.00 8.60 5 (dAA+
16 |PT Sinar Mas Agro Resources and Technology Tk  |Shelf Registration Bond IIl Phase | Year 2021 Series A Jun-20-2022 600.00 6.75 1 iAA-
17 |PT Waskita Fim Perkasa Realti MTN Year 2021 Jun-20-2022 165.00 11.75 1

18 |PT Waskita Karya Realty MTN Year 2021 Jun-20-2022 85.00| 11.50 1

19 |PT HK Realtindo Sukuk Mudharabah IV Year 2019 Series B Jun-21-2022 700.00 | Floating 3

20 |PT Lautan Luas Tbk Shelf Registration Bond Il Phase | Year 2017 Jun-21-2022 200.00 10.50 5 A
21 |PT Adhi Karya (Persero) Thk Shelf Registration Bond Il Phase | Year 2017 Jun-22-2022 2,997.00 9.25 5 A
22 |PT Telkom Indonesia (Persero) Thk Shelf Registration Bond | Phase | Year 2015 Series A Jun-23-2022 2,200.00 9.93 7 (dAAA
23 |PT Adhi Karya (Persero) Thk Shelf Registration Bond Il Phase Il Year 2019 Series A Jun-25-2022 556.00 9.25 3 A
24 |PT Federal International Finance Shelf Registration Bond IV Phase | Year 2019 Series B Jun-25-2022 1,042.33 8.55 3 (dAAA
25 |PT Sarana Multi Infrastruktur (Persero) Shelf Registration Bond Il Phase | Year 2019 Series B Jun-25-2022 1,224.00 8.50 3 (dAAA
26 |PT Indosat Thk Bond VIl Year 2012 Series B Jun-27-2022 1,500.00 8.88 10 (dAAA
27 |PT Bank Tabungan Negara (Persero) Thk Shelf Registration Bond Ill Phase Il Year 2019 Series B Jun-28-2022 1,168.00 8.75 3 (dAA+
28 |PT Tridomain Performance Materials Obligasi Il Year 2019 Jun-28-2022 400.00 10.75 3

29 |PT Bank KB Bukopin Tbk Shelf Registration Subordinated Bond Il Phase | Year 2015 Jun-30-2022 400.00 12.00 7 dAA

Total| 21,945.33

Notes: *) Amount in USD excluded.
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BOND

MATURITY

JuLY

BOND ISSUANCE & MATURITY

No Company Instrument Maturity Amo.u.nt Coupon | Tenor Rating
Date (IDR Billion) (CH) (Years)
1 |PT Bank Maybank Indonesia Tbk Shelf Registration Bond Ill Phase | Year 2019 Series B Jul-3-2022 624.00 8.50 3 idAAA
2 |PT Girimulia Perkasa Jaya MTN | Year 2018 Jul-4-2022 265.00 6.60 4 -
3 |PT Sarana Multigriya Finansial (Persero) Shelf Registration Bond V Phase | Year 2019 Series B Jul-4-2022 640.00 8.50 3 idAAA
4 |PT Solid Gold Kencana MTN | Year 2018 Jul-4-2022 65.00 6.60 4 -
5 |PT Bank QNB Indonesia Tbk Shelf Registration Bond | Phase | Year 2019 Jul-5-2022 100.00 9.50 3 -
6 |PT Mandala Multifinance Tbk Shelf Registration Bond Ill Phase Il Year 2019 Series B Jul-5-2022 50.00 10.50 3 idA
7 |PT Waskita Beton Precast Tbk Shelf Registration Bond | Phase | Year 2019 Jul-5-2022 500.00 9.95 3 D
8 [PT AKR Corporindo Tbk Shelf Registration Bond | Phase | Year 2017 Series B Jul-7-2022 68.00 8.88 5 idAA-
9 [PT Bank Lampung Bond IV Year 2017 Jul-7-2022 610.00 9.60 5 idA-
10 |PT Bank Raya Indonesia Tbk Bond | Year 2017 Series B Jul-7-2022 239.00 8.50 5 idAA
11 |PT Cipta Agung Manis Shelf Registration MTN Phase | Year 2017 Jul-7-2022 250.00 12.00 5 -
12 |PT Global Mediacom Tbk Shelf Registration Bond | Phase | Year 2017 Series A Jul-7-2022 804.80 11.50 5 At
13 |PT Global Mediacom Tbk Shelf Registration Sukuk ljarah | Phase | Year 2017 Series A Jul-7-2022 213.05 11.50 5 idA*(sy)
14 |PT Indomobil Finance Indonesia Shelf Registration Bond Ill Phase | Year 2017 Series C Jul-7-2022 65.00 9.10 5 A+
15 |PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond Il Phase | Year 2015 Series C Jul-8-2022 800.00 10.00 7 -
16 |PT Mandala Multifinance Tbk Shelf Registration Sukuk Mudharabah | Phase | Year 2021 Jul-8-2022 350.00 8.75 1 idAsy)
17 |PT Perusahaan Listrik Negara (Persero) Bond XIl Year 2010 Series B Jul-8-2022 1,855.00 10.40 12 idAAA
18 |PT Perusahaan Listrik Negara (Persero) Sukuk ljarah V Year 2010 Series B Jul-8-2022 340.00 10.40 12| idAAAyy)
19 |Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Bond IV Phase V Year 2019 Series B Jul-9-2022 621.00 8.45 3 idAAA
20 |PT Mora Telematika Indonesia Shelf Registration Sukuk ljarah | Phase | Year 2019 Series A Jul-9-2022 347.00 9.90 3 idAtsy)
21 |PT Kimia Farma Tbk MTN | Year 2019 Jul-10-2022 250.00 8.75 3 idAA-
22 |PT Kimia Farma Tbk MTN Syariah Mudharabah | Year 2019 Jul-10-2022 250.00 | Floating 3 idAA-sy)
23 |PT Perusahaan Listrik Negara (Persero) Bond IX Year 2017 Series B Jul-10-2022 1,200.00 10.90 15 idAAA
24 |PT Anabatic Technologies Tbk Convertible Bond Year 2018 Jul-11-2022 559.99 5.00 3 -
25 |PT Bank Mandiri Taspen Bond | Year 2017 Series B Jul-11-2022 500.00 8.75 5 AA(idn)
26 |PT Bank Maybank Indonesia Tbk Shelf Registration Bond Il Phase | Year 2017 Series A Jul-11-2022 435.00 8.00 5 idAAA
27 |PT Bank Negara Indonesia (Persero) Tbk Shelf Registration Bond | Phase | Year 2017 Jul-11-2022 3,000.00 8.00 5 dAAA
28 |PT Bank Victoria International Tbk Shelf Registration Bond | Phase | Year 2017 Jul-11-2022 300.00 10.30 5 idA-
29 |PT Perusahaan Listrik Negara (Persero) Shelf Registration Bond Il Phase | Year 2017 Series A Jul-11-2022 214.00 7.70 5 dAAA
30 |PT Perusahaan Listrik Negara (Persero) Shelf Registration Sukuk ljarah Il Phase | Year 2017 Series A Jul-11-2022 186.00 7.70 5 idAAAsy)
31 |PT Mitra Pinasthika Mustika Finance MTN Il Year 2019 Series A Jul-12-2022 150.00 7.80 3 -
32 |PT Permodalan Nasional Madani Shelf Registration Bond Il Phase | Year 2017 Series B Jul-12-2022 750.00 9.25 5 idAA
33 |PT Bank Tabungan Negara (Persero) Tbk Shelf Registration Bond Ill Phase | Year 2017 Series B Jul-13-2022 1,295.00 8.50 5 -
34 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond Ill Year 2017 Phase VI Series C Jul-14-2022 68.00 8.40 5 idAAA
35 |PT Aneka Gas Industri Tbk Shelf Registration Bond Il Phase Il Year 2021 Series A Jul-16-2022 15.00 7.50 1 A-(idn)
36 |PT Aneka Gas Industri Thk Shelf Registration Sukuk ljarah Il Phase Ill Year 2021 Series A Jul-16-2022 15.00 7.50 1] A-(sy)(idn)
37 |PT Jasamarga Pandaan Tol Sukuk ljarah Jangka Menengah Year 2019 Series A Jul-17-2022 100.00 8.50 3 Aty
38 |PT Oki Pulp & Paper Mills Bond | Year 2021 Series A Jul-18-2022 1,315.37 7.25 1 At
39 |PT Oki Pulp & Paper Mills Sukuk Mudharabah | Year 2021 Series A Jul-18-2022 700.04 7.25 1 idAtsy)
40 |PT Permodalan Nasional Madani Shelf Registration Sukuk Mudharabah | Phase | Year 2021 Series A Jul-18-2022 1,158.00 | Floating 1 idAAsy)
41 |PT Pos Indonesia (Persero) MTN POSINDO-02 Series B Jul-19-2022 50.00 11.50 3 «qBBB+
42 |PT PP Properti Tbk Shelf Registration Bond | Phase Ill Year 2019 Jul-19-2022 534.50 11.00 3 iaBBB-
43 |PT Indosat Thk Shelf Registration Bond Ill Phase Il Year 2019 Series B Jul-23-2022 1,331.00 9.00 3 idAAA
44 |PT Indosat Tbk Shelf Registration Sukuk ljarah Il Phase Il Year 2019 Series B Jul-23-2022 60.00 9.00 3 idAAA)
45 |PT Bank Muamalat Indonesia Tbk MTN Syariah Subordinated | Year 2017 Jul-25-2022 100.00 12.50 5 -
46 |PT Mandiri Tunas Finance Shelf Registration Bond IV Phase Il Year 2019 Series A Jul-26-2022 1,342.00 8.90 3 idAA+
47 |PT Wika Realty MTN VIIl Year 2019 Jul-26-2022 300.00 11.70 3 o
48 |PT PP Properti Tbk MTN XIV Year 2019 Jul-30-2022 120.00 11.25 3 «BBB-
Total 25,105.75

Notes: *) Amount in USD excluded.
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BOND

MATURITY

AUGUST

Company

[nstrument

BOND ISSUANCE & MATURITY

Maturity
Date

Amount

Coupon  Tenor

(IDR Billion)

(%)

(Years

1 |PT Sinar Mas Multifinance Shelf Registration Bond | Phase Ill Year 2019 Series B Aug-2-2022 539.00| 11.00 3] Adidn)
2 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond V Phase Il Year 2021 Series A Aug-3-2022 559.00 4.25 1 iAAA
3 |PT Adira Dinamika Multi Finance Thk Shelf Registration Sukuk Mudharabah IV Phase Il Year 2021 Series A Aug-3-2022 134.00 4.25 1| WMy
4 |PT Wahana Ottomitra Multiartha Thk Shelf Registration Bond IV Phase | Year 2021 Series A Aug-8-2022 302.00 5.50 11 AA-(idn)
5 |PT Jaccs Mitra Pinasthika Mustika Finance Indonesia [MTN Il Year 2019 Series B Aug-9-2022 150.00 7.10 3

6 |PT Mandala Multifinance Tbk Shelf Registration Bond IV Phase Il Year 2021 Series A Aug-13-2022 150.00 8.75 1 A
7 |Lembaga Pembiayaan Ekspor Indonesia Shelf Registration Bond Il Phase V Year 2017 Series B Aug-15-2022 436.00 7.90 5 iAAA
8 |PT Timah Thk Shelf Registration Bond | Phase Il Year 2019 Series A Aug-15-2022 307.20 8.50 3 A
9 |PT Adira Dinamika Multi Finance Tbk Shelf Registration Bond IV Phase Ill Year 2018 Series D Aug-16-2022 268.50 9.00 4 iAAA
10 |PT BFI Finance Indonesia Thk Shelf Registration Bond V Phase Il Year 2021 Series A Aug-16-2022 210.00 5.25 1] As(idn)
11 |PT Bank CIMB Niaga Tbk Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series B Aug-21-2022 936.00 7.90 3 iAAAy)
12 |PT Perkebunan Nusantara lll (Persero) Sukuk ljarah II Year 2019 Series A Aug-21-2022 1000 11.20 3| 4BBBy
13 |PT Perkebunan Nusantara Il (Persero) Sukuk ljarah Il Year 2019 Series D Aug-21-2022 4000 11.20 3| 14BBBy
14 |PT Perkebunan Nusantara Ill (Persero) Sukuk ljarah Il Year 2019 Series G Aug-21-2022 465.00 | 11.20 3| i4BBB*
15 |PT Perkebunan Nusantara Ill (Persero) Sukuk ljarah II Year 2019 Series H Aug-21-2022 100.00 | 11.20 3| 14BBB*y
16 |PT Len Industri (Persero) MTN Il Year 2019 Series A Aug-22-2022 125.00 | 11.50 3 -
17 |PT Perkebunan Nusantara Il (Persero) Sukuk ljarah Il Year 2019 Series C Aug-22-2022 150.00 | 11.20 3| 4BBBy
18 |PT Bank CIMB Niaga Tbk Shelf Registration Bond Il Phase Il Year 2017 Series C Aug-23-2022 822.00 8.15 5 idAAA
19 |PT Perkebunan Nusantara Ill (Persero) Sukuk ljarah Il Year 2019 Series E Aug-23-2022 200.00 | 11.20 3| i4BBB*y
20 |PT Bank Rakyat Indonesia (Persero) Tbk Shelf Registration Bond Il Phase IIl Year 2017 Series B Aug-24-2022 1,652.50 8.00 5 iAAA
21 |PT Mandala Multifinance Thk Shelf Registration Bond Il Phase Il Year 2019 Series B Aug-27-2022 68.00 | 10.50 3 idA
22 |PT Hasjrat Multifinance MTN Il Series B Aug-28-2022 300.00 | 10.00 3| irBBB
23 |PT Sarana Multi Infrastruktur (Persero) Shelf Registration Bond Il Phase Il Year 2019 Series B Aug-28-2022 1,308.00 7.80 3 iAAA
24 |PT Sarana Multi Infrastruktur (Persero) Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series B Aug-28-2022 417.00 7.80 3 MMy
25 |PT Sarana Multigriya Finansial (Persero) Shelf Registration Bond V Phase Il Year 2019 Series A Aug-28-2022 1,422.50 7.30 3 iAAA
26 [PT Tower Bersama Infrastructure Thk Shelf Registration Bond V Phase | Year 2021 Aug-29-2022 1,200.00 4.25 1 AA%(idn)
27 |PT Jasa Marga (Persero) Tbk KIK EBA Mandiri [SMRO1-Surat Berharga Hak Atas Pendapatan Tol Jagorawi Aug-30-2022 371.60 8.40 5 ARA

Total  12,643.30

Notes: *) Amount in USD excluded.
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ANALYTICS

Positive ®Negative

Description:

AUTO
BANK
FINA

FOOD
HOTL
INSR

METL
MINE
PLAN

. Automotive

: Banking

: Multifinance

: Food and Beverage

: Hotel and Tourism

: Insurance and Guarantee
: Metal and Gold

: Mining

: Plantation
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INDUSTRIAL NEWS

AUTOMOTIVE

POSITIVE

Ekspor Otomotif Bakal Meningkat

Hal ini biasa terjadi setelah peralihan standar
emisi Euro 2 ke Euro 4 bagi kendaraan diesel.
Sebab, kendaraan Euro 4 punya banyak
keuntungan, beberapa di antaranya adalah
lebih ramah lingkungan dan dapat menurunkan
polusi. Hal tersebut juga sejalan dengan program
pemerintah.

BANKING

POSITIVE

2023, Kredit Perbankan Diprediksi
Tumbuh Double Digit

Proyeksi tersebut seiring dengan semakin
pulihnya perekonomian dan aktivitas usaha.
Hal ini juga terlihat dari makin berkurangnya
nilai restrukturisasi kredit. Di sisi lain, dengan
restrukturisasi yang berakhir pada Maret
2023, perbankan akan mencadangkan lebih
besar untuk antisipasi normalisasi kebijakan
tersebut.
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NEWS ANALYTICS

NEGATIVE

NEGATIVE

Bank Kecil Semakin Tertekan

Hal pertama yang menjadi beban adalah
aturan dari OJK yang mewajibkan bank
kecil untuk mengerek modal inti minimum
Rp3 triliun. Kini kelompok bank ini harus
memenuhi ketentuan giro wajib minimum
(GWM) dari Bank Indonesia (BI).
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INDUSTRIAL NEWS

NEWS ANALYTICS

FOOD AND
BEVERAGES

POSITIVE NEGATIVE

Dubes RI untuk Bulgaria Harga Pangan Meroket
Jembatani Ekspor Bahan Makanan

ke Eropa Timur US$2 Juta Gejolak harga pangan yang terjadi karena
pemerintah saat ini belum memiliki tata niaga

Hal ini untuk membidik peluang pasar dan panganyang jelas. Pasalnya, fakta yang terjadi
menjadikan Bulgaria sebagai ‘hub trade’ sering dijumpai kondisi yang dinyatakan
produk Indonesia ke Eropa. Hal itu tercermin pemerintah dengan di lapangan tidak pernah
dalam penandatanganan Letter of Intent (Lol) sama. Di sisi lain, lonjakan harga yang terjadi
antara kedua negara. bukan karena faktor produksi akan tetapi

HOTEL AND
TOURISM

POSITIVE NEGATIVE

Pariwisata Mulai Menggeliat Lagi

Geliat industri jasa ini terlihat dari jumlah

kunjungan wisatawan mancanegara yang
masuk ke Indonesia semakin meningkat.
Lonjakan tersebut efek dari pandemi
Covid-19 yang terkendali serta pemberian
bebas visa kunjungan ke Indonesia untuk 43
negara.
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INDUSTRIAL NEWS

NEWS ANALYTICS

INSURANCE AND
GUARANTEE

POSITIVE NEGATIVE

Perusahaan Asuransi Mengebut
Digitalisasi Penjualan

Hal ini didorong oleh nasabah yang semakin
menggemari pembelian asuransi melalui
kanal digital. Tak heran saat ini banyak pelaku
industri mulai memasarkan produk asuransi
mereka melalui kanal digital meskipun
porsinya masih kecil.

METAL AND
GOLD

POSITIVE NEGATIVE

Emiten Baja Cetak Pertumbuhan Harga Emas Kembali Terkoreksi
Pendapatan dan Laba Bersih

Pemulihan ekonomi pasca pandemi Covid-19 Pelemahan emas disebabkan oleh kenaikan
%angtengah berjalan mendorong permintaan indeks dolar AS dan yield surat utang

aja lebih tinggi. pemerintah AS. Baik dolar AS dan yield sama-
sama naik karena besarnya ekspektasi pasar
akan kenaikan suku bunga acuan The Fed
pada pekan depan.
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MINING
POSITIVE

Harga Batubara Masih Akan
Bertahan di Atas Level US$300

Kenaikan harga batubara tidak terlepas dari
adanya krisis energi yang terjadi di India.
Namun, kenaikan harga batubara tidak
sematamata dipicu India, tapi juga dari
komoditas energi lainnya. Pasalnya, banyak
negara yang semula bergantung pada gas
alam beralih ke batubara. Hal ini terjadi
karena larangan perdagangan dari Rusia yang
merupakan produsen terbesar gas alam.

MULTIFINANCE
POSITIVE

Piutang Multifinance Tumbuh
2,91%

Pencapaian itu seiring dengan penjualan
wholesale kendaraan roda empat atau
lebih yang dicatatkan Gabungan Industri
Kendaraan Bermotor Indonesia (Gaikindo).
Apalagi dengan mobilisasi yang mulai
meningkat dan PPKM level 1, ini akan
membuat banyak orang juga mau beli mobil
dan pembiayaan akan terus meningkat.
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NEGATIVE

Harga Minyak ke Zona Merah

Harga minyak terkoreksi karena investor
melakukan aksi ambil untung (profit taking)
terhadap reli harga pada sesi sebelumnya.
Langkah ini dilakukan menjelang pertemuan
produsen utama pengekspor minyak yang
dapat membuka jalan bagi peningkatan
produksi minyak global.

NEGATIVE
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PLANTATION
POSITIVE

23 Perusahaan Diizinkan Ekspor
Minyak Sawit

Persetujuan ekspor tersebut diperoleh
setelah perusahaan memenuhi kewajiban
domestic émce obligation (DPO) dan domestic
market obligation (DMO) minyak sawit. Pada
saat yang sama, pemerintah menargetkan
harga minyak sawit curah berangsur turun
dalam beberapa pekan mendatang.

POWER AND ENERGY

POSITIVE

Iklim Investasi EBT Asean
Dibenahi

Hal ini untuk mencapai target karbon netral,
meski dalam dua tahun terakhir kawasan ini
telah menyedot US$15 miliar yang dimotori oleh
korporasi.
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NEGATIVE

Harga TBS Sawit Masih Belum
Normal

Paradoks harga Tandan Buah Segar (TBS)
dengan harga CPO di pasar internasional ini
karena kebijakan kementerian pelaksana
teknis, khususnya terkait penyediaan minyak
goreng dan ketentuan ekspor minyak sawit
yang tidak efektif. Alih-alih menyelesaikan
persoalan minyak goreng, kebijakan yang
dikeluarkan justru mematikan masa depan
industri sawit nasional.

NEGATIVE

Pemerintah Akan Menaikkan
Tarif Listrik 3,000 VA

Langkah ini diambil untuk mengurangi beban
subsidi yang ditanggung pemerintah, seiring
naiknya harga energi. Namun bagi korporasi,
kenaikan tarif listrik ini akan membebani
perusahaan.
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PROPERTY
POSITIVE

Jabodetabek Tetap Menarik Bagi
Pasar Properti

Hal ini disebabkan karena kawasan
Jabodetabek, khususnza Jakarta akan tetap
menjadi poros untuk beragam kegiatan
bisnis dan investasi properti. Di sisi lain,
Bemindahan Ibu Kota Negara tidak akan
erpengaruh  negatif terhadap tingkat
okupansi properti di Jakarta.

SUBNATIONAL ENTITY

POSITIVE
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NEGATIVE

Kenaikan PPN dan Inflasi Menjadi
Tantangan Ekstra Sektor Properti

Kenaikan PPN dan Inflasi Menjadi Tantangan
Ekstra Sektor Properti. Hal ini akan
mempengaruhi daya beli masyarakat karena
akan membuat harga properti jadi tinggi.
Di sisi lain, terdapat korelasi kuat antara
pertumbuhan Produk domestik bruto (PDB)
dan penyerapan properti. Keputusan untuk
membeli atau berinvestasi pada properti
kemungkinan akan tertunda dalam waktu
dekat karena melemahnya daya beli dan
lesunya momentum investasi di kalangan
investor properti.

NEGATIVE

Daerah Mengalami Inflasi

Inflasi terjadi karena adanya kenaikan harga
yang ditunjukkan oleh naiknya sebagian besar
indeks kelompok pengeluaran. Komoditas
pangan jadi bian§ keladi inflasi daerah pada
Mei 2022. Komoditas pangan itu antara lain
telur ayam ras, bawang merah, cabai merah,
dan minyak goreng.
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SEAPORT
POSITIVE NEGATIVE

Kemenhub- Japan International
Cooperation  Agency  (JICA)
Sepakat Tingkatkan Kapasitas
Pelabuhan Patimban

Proyek kerja sama ini dilaksanakan dengan
tujuan untuk meningkatkan kemampuan
Pelabuhan  Patimban dalam  mengikuti
pertumbuhan volume logistik yang signifikan
di masa mendatang.

TELECOMMUNICATION
POSITIVE NEGATIVE

Kecepatan Jaringan 5G di
Indonesia Sudah Lebih Baik

Hal ini terlihat dari kecepatan unduh
(download) pengguna Indonesia rata-rata
mencapai 64,3 Mbps saat terhubung di
jaringan 5G. Angka ini 3,9 kali lebih cepat
dibandingkan 4G dan 10,8 kali lebih cepat
dari 3G. Meskipun layanan 5G Indonesia
masih dalam tahap awal, 5G telah
memberikan peningkatan yang signifikan
dalam pengalaman seluler dibandingkan
dengan teknologi 4G dan 3G yang lebih lama.

Weekly Economic Update | 16 June 2022 PAGE 19



INDUSTRIAL NEWS

TOLL ROAD
POSITIVE

BPJT Akan Sesuaikan Tarif Lebih
dari 30 Ruas Tol

Tarif jalan tol sesuai dengan regulasi tersebut
memang dilakukan kajian setiap 2 tahun
sekali. Namun, tarif jalan tol bisa saja tidak
mengalami kenaikan apabila memiliki kajian
teknis yang sangat jelas.

VEHICLE RENTAL AND

TRANSPORTATION

Kemenhub Alokasikan Anggaran
Transportasi Darat Rp2,48 Triliun

Anggaran tersebut dibagi untuk tiga program

aitu  pertama, kegiatan infrastruktur
onektivitas transportasi darat. Kedua,
pelayanan transportasi darat, meliputi
pelayanan konektivitas, revitalisasi
terminal tipe A, dan rehabilitasi pelabuhan
Eenyeberangan. Ketiga, keselamatan dan
eamanan transportasi darat yang terdiri
dari peningkatan fasilitas keselamatan dan
keamanan transportasi darat.
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i-Grade

Period Unit IHSG PEFINDO25 | PEFINDO i-Grade
May-13-2022 % (WoW) -8.73% -2.11% -10.12%
May-20-2022 % (WoW) 4.85% 3.89% 2.05%
May-27-2022 % (WoW) 1.56% 0.45% 2.88%
Jun-3-2022 % (WoW) 2.23% -1.04% 0.36%
Jun-10-2022 % (WoW) -1.34% -1.23% -3.26%
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In addition to rating services, PEFINDO also publishes two
magazines: Indonesia Rating Highlight (IRH) and Indonesia
Sectoral Review (ISR). The publication of these magazines is
aimed to cater to investors’' needs in obtaining information
on micro and macro-economic conditions of Indonesia. Both
magazines also offer risk analysis in relation to certain industrial
sectors.Inaddition,getourresearchsuch asresearchondemand

services.
Indonesia Rating Indonesia Sectoral
Highlight (IRH) Review (ISR)

INDONESIA [ A
[ [ i
v NS
INDONESIA | Sy
RATING
HIGHLIGHT

FEBRUARY 2022

VRN (o F INDUSTRY

Published 2 (two) times a year. Including Published 6 (six) times a year. Containing

a rating report from active companies economic and monetary, bond markets,
sectoral review, and company review.

rated.

TO SUBSCRIBE, CONTACT
PEFINDO Marketing Team:
(+ 62) 2150968469
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Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia
(PEFINDO) given based on the rating result on the date the rating was made. The rating is a forward-
looking opinion regarding the rated party’s capability to meet its financial obligations fully and
on time, based on assumptions made at the time of rating. The rating is not a recommendation
for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt
securities based on or related to the rating or other investment decisions) and/or an opinion on
the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting
the rating, which are considered reliable in conveying the accuracy and correctness of the data
and information, as well as from other sources deemed reliable. PEFINDO does not conduct
audits, due diligence, or independent verifications of every information and data received and
used as basis in the rating process. PEFINDO does not take any responsibility for the truth,
completeness, timeliness, and accuracy of the information and data referred to. The accuracy and
correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and everyofitsmemberoftheBoard of Directors, Commissioners, Shareholdersand Employees
are not responsible to any party for losses, costs and expenses suffered or that arise as a result of the
use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and
PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO has a commitmentin the form
of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratingsmaychangeinthefutureduetoeventsthatwerenotanticipatedatthetimetheywerefirstassigned.
PEFINDO has the right to withdraw ratings if the data and information received are determined to be
inadequate and/or therated company does not fulfill its obligations to PEFINDO. For ratings that received
approval for publication from the rated party, PEFINDO has therightto publish the ratings and analysisin
its reports or publication, and publish the results of the review of the published ratings, both periodically
and specifically in case there are material facts orimportant events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO.
PEFINDOis not responsible forpublications byother parties of contents related tothe ratings given by PEFINDO.
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