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PEFINDO cREDIT RATING INDONESIA

Bank Mandiri

PEFINDO assigned a corporate rating of “i¢dAAA” to PT Bank Mandiri (Persero) Tbk, (BMRI or the Bank) and
“aAA+" to its proposed IDR5 trillion subordinated bond, both with “stable” outlook. The ratings reflect strong
support from the Government of Indonesia, the Bank’s superior market position, and the successful
transformation into a bank with multi-faceted business. However, the ratings are constrained by BMRI's relatively
weak asset quality and tightening competition in the industry. Incorporated in 1998, BMRI provides an extensive
range of products and services in commercial banking, international banking, Sharia banking, investment banking,
insurance, and consumer financing, with the support of its principal subsidiaries including Mandiri Sekuritas, Bank
Syariah Mandiri, Bank Mandiri (Europe) Limited, AXA Mandiri Financial Services, Bank Sinar Harapan Bali, and
Mandiri Tunas Finance. As of June 2009, BMRI's large network comprised of 1,043 offices (including 10 regional
offices), 4,212 self-owned ATMs, and joint ATM linkage of over 10,000 units throughout Indonesia. BMRI employs
more than 22,000 staffs with a large customer base of over 9 million deposit and 678,000 loan account holders.
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