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PT Asuransi Umum Bumiputeramuda 1967

PEFINDO affirmed its “;qBBB+" financial strength rating to PT Asuransi Umum Bumiputeramuda 1967 (ABMD
or the Company). Outlook for the rating also remains “Stable”. The rating is supported by the Company’s
sound capitalization and strong business synergy with Asuransi Jiwa Bersama Bumiputera 1912 (AJBP). The
rating, however, is constrained by the Company’'s aggressive investment policy and the tightening
competition within the industry. ABMD was established on 8 December 1967 as a subsidiary of AJB
Bumiputera, the country’s largest life insurer, to complement life insurance services rendered by its parent.
The Company obtained its official license from the Ministry of Finance on 24 July 1973 to operate as a
general insurance company. ABMD provides insurance protection in the area of fire, motor vehicles, personal
accident, cargo, construction, hull, surety, liability, and miscellaneous. To deliver its services, ABMD operates
45 branches covering most of major cities in Indonesia, and employs 365 staffs as of December 2007. The
Company’s current shareholder structure consists of AJBP (99.8% ownership) and PT Eurasia Wisata (0.2%).
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