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GLOBAL DOMESTIC

e Profits at Chinese industrial firms in September 2020 jumped for ® |ndonesia’s investment realization in the third quarter of 2020
a fifth straight month by 10.1% (YoY) to USD96.34 billion (646.43 rose 1.60% (YoY) to USD14.3 billion or around IDR209 trillion.
billion yuan). However, the profits gained at a slower pace as Overall, investment from January to September this year
factory-gate deflation and rising raw materials costs undercut a stood at USD41.8 billion (IDR611.6 trillion) or around 74.8% of

the investment realization target in 2020. The most foreign
investment in that period came from Singapore (USD7.2
billion), China (USD3.5 billion), Hong Kong (USD2.5 billion),
Japan (USD2.1 billion), and South Korea (USD1.1 billion).

recovery in the manufacturing sector. China’s economic rebound
has been gaining momentum following the sharp COVID-19-
driven downturn thanks to strong exports and government
stimulus.

® Germany Business Confidence in October dropped for the first
time since April 2020. The IFO Institute’s monthly barometer fell
to 92.7 points from a seasonally adjusted 93.2 points in
September. Businesses become increasingly anxious about the
second wave of the coronavirus pandemic as infections rise again
in Germany. Some cities, including Berlin, have introduced
restrictions on opening hours for bars and restaurants.
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COMMAODITIES

e Spot gold price strengthened 0.1% to USD1,903.55, and The U.S. gold price for

December delivery rose 0.03% to USD1,905.70 (10/26). A meltdown in stocks a week S N
before the U.S. election and amid alarming new Covid-19 cases sent investors scurrying i. et SR
to safe havens on Monday. Investors flee to safe-havens over anxiety over the g 15700 yuefin queszon aseszes 1seazen 13 8 Latest
coronavirus crisis. Gl
® Indonesia’s coal export this year had reached 232.3 million tonnes as of October 2020. S Tu w Th F
It’s only around 58.8% of the full-year coal export target due to slower demand amid BRENT OIL
the coronavirus pandemic. In the home, coal consumption in 2020 is expected by 141
million tones as lower electricity demand. - W3 azdb
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STOCKS

® The U.S. Stocks dropped on Monday as anxiety over new record daily COVID-19 cases in
the United States, Russia and France. The Nasdaq Composite index and the S&P 500 were
down by 1.64% and 1.86%, respectively, whereas the Dow Jones Industrial Average fell
2.29% (10/26). Losses in the Oil & Gas, Industrials and Basic Materials sectors led shares

lower.
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FOREIGN EXCHANGE

® Indonesia rupiah appreciated 0.07% to IDR14,650 against the U.S. dollar (10/26). The data from the Indonesian Investment Coordinating
Board showed that Indonesia’s investment realization improved in the third quarter of 2020. The investment realization was up 1.60%
(YoY) to USD14.3 billion. The most foreign investment in January — September came from Singapore, China, Hong Kong, Japan, and South
Korea.
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YIELD

e 10-year government bond yields stable 6.61% on Tuesday (10/27) from 6.61% on Friday (10/23). This can be seen from the fact that not many
foreign investors entered the bond market through Sovereign Sharia Securities Auction (SBSN) on October 27, 2020. From the number of
incoming bids of IDR20.90 trillion, or lower than the SBSN auction on October 13, 2020 of IDR25.85 trillion. This is because investors still tend
to wait and see the results of the U.S. election next week which will have an impact on the news of fiscal stimulus and investors are also wary
of the sentiment of the long holiday which is feared to have an impact on a spike in COVID-19 cases.

® On Friday (10/30) the 10-year U.S. treasury yield up to 0.85% from 0.84% on Friday (10/23). U.S. Treasury yields increased Friday after the
Federal Reserve unveiled new measures to help small firms get through the COVID-19 pandemic. The Central Bank is reducing the minimum
loan size to $100,000 from $250,000 and will ease restrictions on debt for companies already participating in the Paycheck Protection
Program. U.S. consumer spending topped estimates for September. The Commerce Department said on Friday that spending rose 1.4% last
month, previously estimated growth of 1%.

= 23-0Oct-20
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INDEX

Corporate bond yields down. For corporate bonds with AAA rating, the yield for the 9-10 year tenor was in 8.45%In AA rated bonds with a 9-
10 year tenor was in the range of 9.12%-9.16%. For A rated bonds with a 9-10 year tenor in range 10.75%-10.78%, and at BBB rating in range

12.80%-12.89%.
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BOND ISSUANCE

Amount Coupon Tenor

Compan Instruments Issued Date Ratin
pany [IDR Billion] [%] [Years] J
(PPTe'::er:;?da'a” NERIEIELNER I e el A R S 0Oct-27-2020 200,00  Floating 3 WAty
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BOND MATURITY

Maturity Amount Coupon  Tenor

Company Instruments Date [IDR Bi [%] [Years]

NOVEMBER

PT Sri Rejeki Isman Tbk MTN Phase | Year 2017 Nov-1-2020 USD30.00 mn 5.80 3 A+(idn)
— PT Astra Sedaya Finance Shelf Registration Bond Il Phase IV Year 2017 Series B Nov-2-2020 625.00 7.50 3 AAA(idn)
_ PT Bank CIMB Niaga Tbk Shelf Registration Bond Il Phase Ill Year 2017 Series B Nov-2-2020 657.00 7.50 3 idAAA
— PT Astra Sedaya Finance Shelf Registration Bond IV Phase Ill Year 2019 Series A Nov-3-2020 520.18 6.65 1 idAAA
— PT Bussan Auto Finance Bond | Year 2017 Series B Nov-3-2020 350.00 7.75 3 idAA
— PT PP Properti Tbk MTN IX Nov-3-2020 213.00 9.75 3 -
PT Marga Lingkar Jakarta Bond | Year 2017 Series A Nov-8-2020 200.00 7.45 3 idAAA(sf)
n PT Wika Realty MTN V Year 2017 Nov-8-2020 250.00 10.35 3 idBBB-
_ :tl;kBFl AR [ SR Shelf Registration Bond Il Phase IIl Year 2017 Series C Nov-9-2020 400.00 7.75 3 AA-(idn)
PT Indosat Thk Shelf Registration Bond Il Phase Il Year 2017 Series B Nov-9-2020 673.00 7.45 3 idAAA
PT Indosat Tbk Shelf Registration Sukuk ljarah Il Phase Il Year 2017 Series B Nov-9-2020 260.00 7.45 3 idAAA(sy)
Els:ir:':’najjnz?;biayaa” Shelf Registration Bond IV Phase VIl Year 2019 Series A Nov-9-2020 600.00 7.00 1 GAAA
f:e'::eﬁil)( IneiEiEe Shelf Registration Bond | Phase Il Year 2017 Series A Nov-9-2020 2,601.50 7.50 3 AAA(idn)
r;;iﬁzittﬂrﬁersem) Shelf Registration Bond Il Phase Il Year 2019 Series A Nov-10-2020 654.50 6.75 1 WAAA
- PT BCA Finance Shelf Registration Bond 1l Phase | Year 2019 Series A Nov-12-2020 842.00 6.75 1 idAAA
E;a'\fli‘;ba"k depe Shelf Registration Bond | Phase | Year 2015 Series B Nov-12-2020 200.00 10.90 5 AA+(idn)
E;Z';‘éba"k Indonesia Shelf Registration Bond | Phase IV Year 2017 Series A Nov-15-2020 1,150.00 7.65 3 AA+(idn)

www.pefindo.com First Week of November 2020
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PT Sarana Multi

Shelf Registration Bond | Phase Il Year 2017 Series B Nov-15-2020 4,455.00 7.40 3 idAAA
Infrastruktur (Persero)
- PT PP Properti Thk MTN X Nov-16-2020 200.00 9.75 3 -
AT GERLSEL BT TTE Shelf Registration Bond Ill Phase | Year 2019 Series A Nov-17-2020 737.85 6.50 1 idAAA
(Persero) Tbk
“ PT Bussan Auto Finance Bond Ill Year 2019 Series A Nov-18-2020 300.00 6.95 1 idAA
ﬂ Perum Perumnas MTN XI Year 2019 Series A Nov-18-2020 150.00 8.59 1 -
PT Sarana Multigriya SBK | Year 2019 Nov-20-2020 120.00 7.00 1 WAL+
Finansial (Persero)
n i;k'"dah Kiat Pulp & Paper oy | vear 2017 Nov-22-2020 389.00 10.25 3 -
ﬂ PT Pindad (Persero) MTN Year 2017 Series A Nov-23-2020 300.00 9.25 3 idA-
“ PT Lautan Luas Tbhk Shelf Registration Bond Il Phase Il Year 2017 Series A Nov-28-2020 364.50 9.00 3 idA-
27 PT Perusahaan Pengelola SBK | Year 2019 Nov-28-2020 100.00 7.50 1 WAl
Aset (Persero)
“ PT Pindad (Persero) MTN Year 2017 Series B Nov-28-2020 107.00 9.25 3 idA-
“ PT Summarecon Agung Tbk  Shelf Registration Bond Il Phase Il Year 2017 Nov-28-2020 800.00 8.80 3 idA
“ Perum Perumnas MTN XI Year 2019 Series B Nov-30-2020 200.00 8.59 1 -
“ PT Pindad (Persero) MTN Year 2017 Series C Nov-30-2020 75.00 9.25 3 idA-
DECEMBER
PT XL Axiata Thk Shelf Registration Sukuk ljarah | Phase | Year 2015 Series C Dec-2-2020 323.00 10.50 5 AAA(idn)
PT Perikanan Nusantara MTN | Year 2017 Dec-4-2020 200.00 12.50 3 BB-
(Persero)
— PT Aneka Gas Industri Tbk Shelf Registration Bond | Phase Il Year 2017 Series A Dec-5-2020 195.00 9.50 3 A-(idn)
— PT Aneka Gas Industri Thk Shelf Registration Sukuk ljarah | Phase Il Year 2017 Series A Dec-5-2020 107.00 9.50 3 A-(idn)
— PT Gading Danalestari MTN | Year 2017 Series C Dec-5-2020 50.00 11.00 3 -
_ AT RIS RETIEENED RN e e o) [ Blhese [ Veer 007 Saifies £ Dec-6-2020 251.70 7.50 3 AA-

Jawa Barat dan Banten Tbhk

www.pefindo.com
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PT Bank QNB Indonesia Thk
PT Mora Telematika Indonesia

PT Pindad (Persero)

PT Wahana Ottomitra
Multiartha Thk

PT Barata Indonesia (Persero)
PT Pindad (Persero)

PT Sri Rejeki Isman Tbk

PT Bank Pembangunan Daerah
Maluku dan Maluku Utara

PT Blambangan Foodpackers
Indonesia

PT Indosat Thk

PT Inka Multi Solusi

PT Adira Dinamika Multi
Finance Thk
PT Adira Dinamika Multi
Finance Thk

PT Bank OCBC NISP Tbk

PT Bank Pembangunan Daerah
Jawa Tengah

PT Chandra Asri Petrochemical
Tbk

PT Equity Finance Indonesia
PT J Resources Nusantara
PT Gading Danalestari

PT Tunas Baru Lampung Tbk
PT Summarecon Agung Thk

PT Mandiri Tunas Finance

Shelf Registration Bond | Phase Il Year 2019

Bond | Year 2017 Series A

MTN Year 2017 Series D

Shelf Registration Bond Il Phase Ill Year 2017 Series B
MTN | Year 2017 Series A

MTN Year 2017 Series E

MTN Phase Il Year 2017
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MTN V Year 2019

Shelf Registration Bond | Phase Il Year 2015 Series B
MTN Syariah Mudharabah Year 2017 Series A

Shelf Registration Bond IV Phase | Year 2017 Series B

Shelf Registration Sukuk Mudharabah Il Phase | Year 2017 Series B

Shelf Registration Bond Il Phase Ill Year 2017 Series C
MTN Syariah Mudharabah | Year 2017

Shelf Registration Bond | Phase | Year 2017 Series A
MTN VI Phase | Year 2017

MTN Ill Phase Il Year 2017

MTN | Year 2017 Series D

MTN Il Year 2017

Shelf Registration Bond Il Phase | Year 2015
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n Multiartha Tbk Shelf Registration Bond Ill Phase | Year 2018 Series B Dec-20-2020 40.00 9.75 2 AA-(idn)
“ PT Kapuas Prima Coal Tbk Bond | Year 2018 Series C Dec-21-2020 1.00 14.25 2 i1BBB
“ PT Inka Multi Solusi MTN Syariah Mudharabah Year 2017 Series B Dec-22-2020 140.00 9.50 3 idBBBysy)
“ Perum Perikanan Indonesia MTN | Year 2017 Series B Dec-22-2020 100.00 9.35 3 idBB+
“ PT Bank CIMB Niaga Tbk Subordinated Bond Il Year 2010 Dec-23-2020 1,600.00 10.85 10 AA(idn)
“ PT Bank Permata Thk Shelf Registration Subordinated Bond Il Phase | Year 2013 Dec-24-2020 860.00 12.00 7 idAA+
ﬂ E;L’::’C:"e“a L UEE Shelf Registration Bond | Phase | Year 2019 Series A Dec-28-2020 965.00 6.75 1 WAAA
“ PT Pos Indonesia (Persero) MTN Syariah ljarah POSINDO-01 Year 2018 Dec-28-2020 200.00 10.50 2 idBBBu(sy)
PT Bank CIMB Niaga Tbk Shelf Registration Bond Ill Phase | Year 2019 Series A Dec-29-2020 276.00 6.50 1 idAAA
“ PT Asietex Sinar Indopratama MTN | Year 2017 Series D Dec-30-2020 30.00 11.00 3 -
“ PT Mandala Multifinance Tbk Shelf Registration Bond Ill Phase IV Year 2019 Series A Dec-30-2020 125.00 8.50 1 idA
“ PT Bumi Surya Cemerlang MTN Year 2019 Series VI Dec-31-2020 2.55 11.76 1 -
“ ?ZkEXpress Transindo Utama Convertible Bond Year 2019 Dec-31-2020 486.23 - 1 -
PT Asietex Sinar Indopratama MTN Il Year 2017 Series A Jan-7-2021 30.00 11.00 4 -
_ PT Bank Pembangunan Daerah  Bond VIl Year 2015 Jan-8-2021 500.00 10.95 5 A
Sumatera Barat
_ PT Bank Pembangunan Daerah  Sukuk Mudharabah Il Year 2015 Jan-8-2021 100.00 10.99 5 wAsy)
Sumatera Barat
_ PT KB Finansia Multi Finance MTN IV Phase Il Year 2018 Jan-17-2021 177.66 13.50 3 idAA-
— PT Pasir Berlian MTN | Year 2016 Series A Jan-17-2021 179.70 12.75 4 -
_ PT Pasir Berlian MTN | Year 2016 Series B Jan-17-2021 71.20 12.00 4 -
PT Pasir Berlian MTN | Year 2016 Series C Jan-17-2021 28.64 12.75 4 -
n PT Wahana Citra Gemilang MTN | Year 2016 Series A Jan-23-2021 350.31 12.75 4 =

www.pefindo.com
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PT Wahana Citra Gemilang MTN | Year 2016 Series B Jan-23-2021 94.20 12.75 4 -
PT Wahana Citra Gemilang MTN | Year 2016 Series C Jan-23-2021 72.50 12.75 4 -
PT Wahana Citra Gemilang MTN | Year 2016 Series D Jan-23-2021 97.62 12.75 4 -
PT Permodalan Nasional Sukuk Mudharabah | Year 2017 Series D Jan-31-2021 100.00 5.50 3 idA+(sy)

Madani (Persero)

www.pefindo.com First Week of November 2020
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Emiten Penerbangan Berharap Subsidi
Angkat Tingkat Keterisian Penumpang.
Karena, kebijakan subsidi tersebut bisa
membuat harga tiket pesawat lebih murah.
Pasalnya, selama ini tarif Pelayanan Jasa
Penumpang Pesawat Udara (PJP2U)
dibebankan ke penumpang.

Upaya Solutif Industri Komponen Sebelum
Minta [nsentif.

Upaya solutif tersebut diantaranya efisiensi
pekerja, mencari dana talangan ke bank
sampai utang pajak ke negara.

Hilirisasi Rambah Sektor Tambang dan
Perkebunan.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Pergerakan Penumpang Pesawat Diprediksi
Naik 20%.

Hal ini, seiring dengan adanya libur panjang
pada tanggal 28 Oktober-1 November 2020.
Selain itu, ada kebijakan subsidi penerbangan
dari pemerintah, sehingga diperkirakan
penumpang pesawat meningkat.

Bisnis Ban Mulai Menggelinding.

Hal ini, dipicu oleh pelonggaran kebijakan
pembatasan sosial berskala besar. Serta
pelonggaran lockdown di negara tujuan
ekspor.

Industri Pengolahan Masih Menjadi Andalan
Ekspor.

Hal tersebut menunjukkan bahwa, industri
manufaktur tetap agresif mendobrak pasar
internasional di tengah masa sulit karena
pandemi COVID-19.

Produksi Beras Musim Tanam Pertama 2021
Capai 20 Juta Ton.

Negative

Turbulensi Bisnis Penerbangan Semakin
Kencang.

Hal ini, efek dari pandemi korona yang
mengular. Pasalnya, sejak pagebluk korona
menggebuk Indonesia, bisnis penerbangan
langsung terpapar. Kebijakan karantina
wilayah memicu pembatasan jalur
penerbangan, baik nasional maupun
internasional.

Utilisasi Industri Mobil Tinggal 27%.

Hal ini, dipicu oleh kejatuhan penjualan mobil
domestik akibat pandemi COVID-19.

Masih Defisit, Pemerintah Dorong Ekspor ke
Brasil.

Hal ini, sebagai upaya diversifikasi pasar
ekspor Indonesia. Sebab, Kawasan Amerika
Selatan juga menjanjikan seperti Brasil dan
Argentina yang punya pangsa pasar cukup
besar.

Konsorsium Sanggah Seleksi Awal Patimban.
Sebab, konsorsium yang tersingkir telah
menyampaikan pengalaman-pengalaman dari
kongsi melalui pengembangan proyek yang
serupa. Antara lain, dari sisi pengalaman
teknis, financing, dan dukungan financing.
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Sebab, dengan hilirisasi industri diyakini
dapat menjaga kekuatan perekonomian
nasional agar tidak mudah terombang-
ambing di tengah fluktuasi harga
komoditas. Efek positif tersebut di
antaranya penerimaan devisa dari ekspor
dan penyerapan tenaga kerja.

Emiten Produsen Emas Meramaikan Bursa
Saham.

Karena, dana hasil dari IPO bisa digunakan
untuk modal usaha dan pengembangan
produk.

Jokowi Minta Percepat Hilirisasi Batubara.
Pasalnya, dengan hilirisasi ini kita akan
mampu meningkatkan nilai tambah dari
komoditas berkali-kali lipat, mengurangi
impor bahan baku yang dibutuhkan
industri dalam negeri.

Positive

Fenomena La Nina diyakini tidak mengganggu
target tersebut karena sejumlah Langkah
antisipasi telah dilakukan. Langkah-langkah
antisipatif tersebut antara lain, mapping
wilayah rawan banjir, membuat sistem
peringatan dini, membentuk brigade bencana
alam, melakukan pompanisasi, menggunakan
benih yang tahan genangan dan lain-lain.

CPO Diramal Kian Mendidih.

Rata-rata harga minyak sawit yang tinggi
didorong oleh penurunan produksi minyak
sawit global akibat dampak yang tertunda dari
cuaca kering terhadap pohon-pohon sawit,
ditambah pemulihan permintaan yang kuat
dari India dan China setelah disrupsi COVID-
19.

Saham Pertambangan Impresif.

Sebab, sektor pertambangan diperkirakan
bukan hanya pulih lebih awal, namun juga bisa
tumbuh.

Batubara Tetap Membara.

Walaupun ada rencana penggantian ke energi
terbarukan yang dicanangkan oleh sejumlah
negara, namun prospek batubara tetap
hangat. Hal ini, karena salah satu importir
batubara terbesar dunia, China masih akan
tetap bertahan dengan batubara, terutama
dengan kualitas tinggi.

Negative

Sawit Tidak Rusak Lingkungan.

Hal ini, karena selama ini banyak isu negatif
yang menyerang komoditas sawit. Realitanya,
yang terjadi saat ini adalah Indonesia
merupakan produsen kelapa sawit terbesar di
dunia, sehingga tidak heran banyak serangan-
serangan yang ingin menjatuhkan Indonesia,
khususnya di sektor perkebunan kelapa sawit.

Pengusaha Batubara Butuh Kepastian Pasar.
Hal ini, sehubungan dengan rencana hilirisasi
batubara oleh pemerintah. Karena perubahan
menuju penghiliran dinilai masih cukup
menantang. Terlebih lagi, sektor batubara
telah memberikan multiplier effect yang cukup
besar terhadap perekonomian Indonesia.
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Minyak Mentah Banyu Urip Bakal Diekspor.
Rencana ini muncul lantaran, PT Pertamina
selaku pembeli minyak mentah lapangan
milik ExxonMobile tak lagi mampu
menyerap sepenuhnya. Pertamina memiliki
stok minyak berlebih akibat demand kilang
berkurang sebagai dampak COVID-19.
Proyek Infrastruktur Dongkrak Penjualan
Baja.

Hal ini, antara lain dikarenakan dukungan
kuat dari pemerintah khususnya terhadap
upaya pengendalian atas importasi besi
dan baja serta stimulus yang diberikan baik
fiskal maupun non fiskal.

Digitalisasi Asuransi Tingkatkan Penetrasi.
Sebab, dengan teknologi digital, diyakini
tidak hanya mengubah perilaku bisnis
asuransi saat ini, tetapi juga membantu

Positive

Tren Positif Laju Gas Alam.

Hal ini, seiring dengan siklus cuaca La Nina
pada akhir bulan ini. Siklus tersebut
berdampak pada perubahan cuaca menjadi
lebih dingin di wilayah utara Amerika Serikat
hingga awal 2021 mendatang.

Emas Masih Prospektif Tahun Depan.
Hal ini, salah satunya karena kebijakan

akomodatif dari bank sentral sejumlah negara.

Selain itu, pelonggaran kebijakan moneter
yang dilakukan membuat mata uang dolar
melemah dan mengerek harga emas.

BUMN Kuasai 20,7% Pasar Asuransi Umum.
Hal ini, terlihat dari 10 besar kontributor
premi asuransi umum secara nasional adalah

perusahaan asuransi konglomerasi dan BUMN.

Negative

Kilau Si Kuning Tergerus Vaksin.

Koreksi harga si kuning kemilau itu terjadi
seiring dengan meredanya kecemasan pasar
global belakangan ini.

Digitalisasi Televisi Sokong Konglomerasi.
Aliansi Jurnalis Independen Indonesia,
mengindikasikan sistem hibrida (multi mux)
yang ditawarkan adalah kompromi
pemerintah dan konglomerasi penyiaran yang
ada. Dengan demikian, jangan harap negara
sebagai manifestasi publik bisa menguasai
pengelolaan dari frekuensi yang akhirnya
aturan itu hanya melanggengkan kartel
penyiaran saja.

Penurunan Unitlink Seret Asuransi Jiwa.
Penurunan ini terjadi karena merosotnya
pendapatan premi pada jenis produk asuransi
yang dikaitkan dengan investasi (PAYDI),
terutama penjualan dari unitlink. Pasalnya,
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mempercepat penetrasi asuransi di tanah
air.

Restrukturisasi Kredit Mengganjal Laba
Bank. Pasalnya, sejumlah debitur yang
direstrukturisasi sulit bangkit dan
berpeluang menjadi kredit macet.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

Bank Besar Menguasai Pasar.

Sejauh ini, kompetisi di bisnis perbankan
masih sehat karena transparan di depan
publik. Di antaranya bank besar, menengah
dan kecil harus mempublikasikan tingkat suku
bunga dana dan kredit lewat website masing-
masing bank, agar konsumen dapat memilih
sesuai karakternya.

Pebisnis Hotel dan Wisata Menanti Dana
Hibah. Meski belum cair, dana hibah tersebut
merupakan bentuk perhatian pemerintah
kepada para pelaku usaha pariwisata, hotel
dan restoran. Hanya saja, dana hibah itu tidak
besar dan belum bisa menutup kerugian yang
dialami para pebisnis akibat pandemi korona.

6 Ruas Tol Jabodetabek Siap Dioperasikan Akhir

Tahun ini.

Dengan kehadiran ruas-ruas tol baru
diharapkan dapat memperlancar arus lalu
lintas, sehingga dapat mengurangi biaya
logistik dan bisa mendongkrak daya saing.

Negative

selama ini penjualan unitlink berkontribusi
besar terhadap bisnis asuransi jiwa.

Nasib Bank Kecil Kian Terimpit. Keterbatasan
layanan menjadi penghambat bagi bank kecil
memperoleh pendapatan lebih selama
pandemi. Pasalnya, nasabah saat ini sangat
membutuhkan teknologi untuk memudahkan
transaksi mereka.

Dampak Korona, Pencadangan Multifinance
Melonjak.

Pencadangan diperlukan untuk mengurangi
risiko pembiayaan. Namun, dampaknya
pendapatan multifinance ini jadi tergerus.
Dana Hibah Industri Pariwisata Minim Faedah.
Pasalnya, pengusaha masih digencet kendala
memulihkan turisme. Setidaknya ada dua
faktor yang membuat pebisnis pariwisata
subsektor perhotelan dan restoran pesimistis.
Pertama, konsumen masih wait and see akibat
pandemi COVID-19. Kedua perubahan situasi
akibat menurunya daya beli.
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property Pandemi Jadi Seleksi Alami Industri Properti. Pengembang Agresif Kembangkan Hunian
Sebab, hal ini bukan berarti yang kuat yang @ Tapak. Sebab, saat ini adalah waktu terbaik
bisa bertahan, tetapi pihak-pihak yang bisa = untuk membeli dan investasi properti. Karena
beradaptasi adalah pihak yang bisa harga properti sedang di posisi bawah dan
bertahan di masa COVID-19 ini. Tahun banyak pengembang menawarkan program
2020 ini bisa disebut tahun COVID, promo serta kemudahan pembelian.
sedangkan tahun 2019 adalah tahun
politik, dimana kedua-duanya sama-sama
memiliki pengaruh yang signifikan dalam
dunia properti.
Telecommunication UU Ciptaker Dorong Percepatan Penggelaran
Jaringan Telko.
Sebab, selama ini banyak pelaku usaha
jaringan telko Indonesia kesulitan untuk
menggelar jaringannya, khususnya di daerah.
Karena, banyak aturan daerah yang kurang
mendukungnya.
Municipal PAD Padang Anjlok 25%.
Hal ini, akibat industri pariwisata di provinsi
tersebut mati suri selama pandemi COVID-19.
Sehingga transaksi di hotel dan restoran pun
turut berkurang.

Source: Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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PEFINDO25 PEFINDO i-Grade
10/2/2020 % (WoW) -0.39% 0.92% -0.18%
10/9/2020 % (WoW) 2.58% 3.73% 4.36%
10/16/2020 % (WoW) 0.98% 2.23% 1.93%
10/23/2020 % (WoW) 0.17% 1.60% 0.20%
10/27/2020 % (WoW) 0.31% 0.47% 0.61%
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Indonesia Rating Highlight Publication

(IRH) In addition to rating services, PEFINDO also

publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

Published 2 (two) times a vyear.
Including a rating report from active
companies rated.

To subscribe, contact:
PEFINDO Marketing Team:
(+ 62) 21 72782380

www.pefindo.com
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Indonesia Sectoral Review
(ISR)
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Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and accuracy
of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment. PEFINDO
has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the published
ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties of
contents related to the ratings given by PEFINDO.
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