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GLOBAL DOMESTIC

e The International Monetary Fund (IMF) said that the coronavirus e The World Bank has approved a USD300 million loans for
pandemic will cause a global recession in 2020. The global Indonesia to assist in financial sector reforms (3/23). The
economy would grow below 2.9% but recovery was expected in loan will provide budget support for Indonesia’s reform
2021 if countries prioritize containment and strengthen health agenda by expanding financial market outreach, allowing
systems to stop the virus faster. The IMF stood ready to deploy more focus on technology, and promoting sustainable
all of its USD1 trillion in lending capacity to 80 countries that finance practice. The approval came after the Indonesian
have already requested help. government announced that the 2020 budget deficit may

widen beyond its current forecast of 2.5% of gross domestic
product amid pressures from coronavirus outbreak.

e As part of efforts to contain the spread of coronavirus, Bank
Indonesia and Indonesia’s financial services authority (OJK)
will limit the currency market and stock trading hours next
week (The change will come into effect on March 30). In the
currency market, Bank Indonesia is changing its trading
hours from 9 a.m. to 3 p.m. (02.00-08.00 GMT). Meanwthile,
in the stock market, the trading hours will start from 9.00
a.m to 11.30 a.m for the first session and 1.30 p.m to 3.00
p.m for the second session.
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COMMAODITIES —

e Crude oil WTI futures dropped 1.35% to USD24.15 and Brent Oil Futures fell 0.77% to 12800° ye92.50
USD27.17 (3/26). The COVID-19 pandemic hit the demand for crude oil as the
pandemic severely curtails travel and more countries order lockdowns to curb the
spread of the disease. Qil prices could not hold onto gains from the last session even
as the U.S. Senate reached agreement on a $2 trillion relief package. -

e China’s total soybean imports in the first two months of 2020 soared 14.2% (YoY) to 108
13.51 million tonnes. Around 6 million tonnes of the total soybean import is brought o X5 = o 2
from the U.S. The import from the U.S. in January and February jumped sixfold from
the same period last year when shipments were still largely curbed because of the
Sino-U.S. trade war. Chinese buyers have also bought more Brazilian beans recently to
replenish low inventories after the coronavirus outbreak disrupted domestic
production.
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STOCKS

e Indonesia’s stock market strengthened on Thursday as positive sentiment from e
domestic. The Jakarta Composite Index rose 10.19% to the level of 4,338 (3/26).
Indonesia’s government has issued two stimulus packages so far, which include easing 4,600
taxes for some industries, and Finance Minister Sri Mulyani Indrawati said around
USD3.85 billion in government spending will be shifted to finance its COVID-19 response. s £
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FOREIGN EXCHANGE

e Rupiah appreciated 1.24% against the U.S. dollar to IDR16,103 a dollar (3/27). The appreciation of rupiah is supported by a stimulus
plan in domestic which includes easing taxes for some industries. Further, Asian currencies also appreciated against the U.S. dollar on
Friday as The U.S. congress approved stimulus worth of USD2 trillion to support the U.S. economy from the coronavirus pandemic.
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YIELD

e 10-year government bond yields down to 7.89% on Friday (3/27) from 8.08% on Friday (3/20). This was driven by positive sentiment from
the government and central banks in the world in order to reduce the impact of the corona virus outbreak. Where the contents of the
government stimulus package, namely the provision of Priority Card Priority to the victims of layoffs in the form of assistance in the
amount of IDR4 million in four months through BP Jamsostek to incentives for MSMEs with a budget of IDR2 trillion. In addition, the
United States also provided stimulus worth USS2 trillion for loans back to the business sector and buying an unlimited amount of
government debt.

® On Friday (3/27) the 10-year U.S. treasury yield down to 0.74% from 0.89% on Friday (3/20). After the United States (US) approved a
stimulus package worth USS2 trillion to support the U.S. economy in the face of a corona virus outbreak (Covid-19).
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INDEX

Corporate bond yields up. For corporate bonds with AAA rating, the yield for the 9-10 year tenor was in the range of 1.456%-9.500%. In AA
rated bonds with a 9-10 year tenor was in the range of 2.081%-10.090% For A rated bonds with a 9-10 year tenor in the range of 3.422%-
11.579%, and at BBB rating in the range of 6.156%-14.292%.

- o = @ Govt Bond ® Corporate Bond (AAA) » Corporate Bond (AA) ®Corporate Bond (A) @ Corporate Bond (BBB)
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Bond Trading - Corp
List <Enter or select a list:> Typea
Source [P Indone=ia (All Sources) Bond Type -
Filter= Em . Mo filters selected.
D Aggregated Trades Indix.ir:.'uaL Trades G“'D'.J‘]J- - Feriod Q320,20 (=03 27 /20 [=] +
1 1 pn Maturty Cu.. Price Yield Wolumeal Trds Trd=s (IM) Time ISIN
___—-___ e e e | |
» INDOMESIA (67 bonds) S93.6MMMM
FR&61 IMDOGE F.000 05,15,/ 22 : o e 176 1MMMM 2 IDE0O000 10000
FR53 IMNDOGE 8.250 07 15,/ 21 3 ’ > : LSA1MMMM ! ) 23 IDE0O0OoD91 01
FRE32 IMNDOGE F000 0 15,30 BoMMMM SOMOS 25 IDEO0OOD 133068
FR5& IMDDGE 83.375 0o/ 15 26 - 7 SMMMM : 23, IDGOOQDDIS 07
FR7O IMDOGE 8.375 03,15,/ 24 BaMMMM 3 IDE0000 1 200
FRYS IMDOGE 85.250 05,15,/ 29 LA EMMMM s e 3 IDGOOQO 12907
FR7S TS 8.375 04,15,/ 39 LA MM 2 S/ 23 IDEG000015202
FR31 IMDOGE &.500 05/ 15,/ 25 2N MM D34 IDGOOOQD13 707
FR&4 IMNDOGE 6.125 05/15/ 28 LSEMMMM FIDE0OOO0 10307
FRAO INDOGE 11000 O 15,25 LA MMMM 2 i 23 IDE0OQO0 T 2 0wl
FRY7S IMNDOGE F.o00 05,15/ 38 - . - S1MMEMM : 403,25 IDE00OOD12303
FR72 IMDDGE 8.250 05/15,/ 36 [ = } ] 2. 2MMMM k303, IDGOOOQD 11602
FR&ES IMDOGE 8.375 03/15,/34 . I : 39 JsMEMM 3 IDGOOQO10S02
FR71 TS S 000 03,15,/ 29 LOEMMMM B O3/ 23 IDG00O00TI1II0N
FR7Y IMNDODGE 8.125 05/15,/24 -2 MMM D3 IDGOOOD 12808
FR&63 IMNDOGE S5.625 05,/ 15/23 ASMMMM 2 IDE0OO00O0 102068
FBES IMNDOIS S.450 01,15,/ 22 ST HMMMM 3 23 IDPOOOQOD1 10
FR59 IMNDOGE F 000 OS5, 15,/ 27 27T MM 5 D323 IDGOOODOSE0E

MMMNMWWWNWNOGY

Fd B PR Bl Pad
- O LM s

= -]

SN SN

Au=stralis 61 2 3777 S600 Brazil S511 2395 9000 Eyrope 44 20 7330 7500 Germend 439 63 9204 1210 Hong Kona &52 23977 6000
Japon S$1 3 4565 S900 Singapore 55 5212 1000 .3, 1 212 =15 2000 Copdright 2020 Eloombera Finance L .F.
SM F3I5S566 ICT  GHMTH? :00 G542—5590—2 SZ0—+ter-—2020 03:355:14

www.pefindo.com Fifth Week of March 2020



http://www.pefindo.com

Bonds Issuance & Maturity PEFINDO

CREDIT RATING AGENCY

BOND ISSUANCE
T AR AT

PT Tower Bersama Infrastructure Tok  Shelf Registration Bond Il Phase IV Year 2020 Series A Mar-26-2020 633.00 6 25 AA-(idn)
PT Tower Bersama Infrastructure Tok  Shelf Registration Bond Il Phase IV Year 2020 Series B Mar-26-2020 867.00 7.75 3 AA-(idn)
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BOND MATURITY
D T A AT

MARCH

PT BFI Finance Indonesia
Thk

PT BFI Finance Indonesia
Tbk

PT Blambangan
Foodpackers Indonesia
PT Sarana Multigriya
Finansial (Persero)

PT Astra Sedaya Finance

PT Bank Danamon
Indonesia Tbk

PT BFI Finance Indonesia
Thk

PT Indah Kiat Pulp & Paper
Tbk

PT Indah Kiat Pulp & Paper
Thk

Lembaga Pembiayaan
Ekspor Indonesia

PT Adhi Karya (Persero) Tbk

PT Indosat Thk
PT Indosat Tbhk

PT Indomobil Finance
Indonesia

PT Nippon Indosari
Corpindo Thk

www.pefindo.com

Shelf Registration Bond IV Phase Il Year 2019 Series A

Shelf Registration Bond Il Phase Il Year 2017 Series B
MTN IV Year 2019
Shelf Registration Bond Il Phase VIl Year 2017 Series B

Shelf Registration Bond Il Phase Ill Year 2017 Series B

MTN | Year 2019

Shelf Registration Bond Il Phase IV Year 2018 Series B
MTN IV Year 2018

MTN V Year 2018

Shelf Registration Bond Il Phase V Year 2015 Series C

Shelf Registration Bond | Phase Il Series B Year 2013

Shelf Registration Bond Ill Phase | Year 2019 Series A

Shelf Registration Sukuk ljarah Il Phase | Year 2019 Series A

Shelf Registration Bond Il Phase Il Year 2016 Series C

Shelf Registration Bond | Phase Il Year 2015

Mar-2-2020

Mar-2-2020

Mar-2-2020

Mar-2-2020

Mar-3-2020
Mar-6-2020

Mar-6-2020

Mar-9-2020

Mar-9-2020

Mar-13-2020

Mar-15-2020
Mar-15-2020
Mar-15-2020
Mar-16-2020

Mar-18-2020

500.00

460.00

14.70

1,000.00

1,125.00
500.00

253.00

264.00

USD40.00 mn

2,727.00

500.00
815.00
348.00
464.00

500.00

9.00

9.15

12.00

8.40

8.50
8.15

7.25

10.25

6.00

9.50

8.50
8.25
8.25
10.65

10.00

1 AA-(idn)

3 AA-(idn)

1 =

3 idAAA

3 AAA(idn)

1 idAAA

2 AA-(idn)

2 Unpublished
2 Unpublished
5 idAAA

7 idA-

1 idAAA

1 idAAAsy)

4 idA

5 idAA-
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PT Adira Dinamika Multi
Finance Tbk

PT Sarana Multigriya
Finansial (Persero)

PT Adira Dinamika Multi
Finance Tbk

PT Adira Dinamika Multi
Finance Tbk

PT Equity Finance Indonesia

PT Federal International
Finance

PT Indomobil Finance
Indonesia

PT MNC Guna Usaha
Indonesia

PT MNC Guna Usaha
Indonesia

PT Oki Pulp & Paper Mills

PT TEZ Capital and Finance
PT TEZ Capital and Finance
PT TEZ Capital and Finance

PT Asietex Sinar
Indopratama

PT Medco Energi
Internasional Tbk

PT Surya Artha Nusantara
Finance

PT Sarana Multi
Infrastruktur (Persero)

PT Bank UOB Indonesia

PT Sarana Multigriya
Finansial (Persero)
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Shelf Registration Bond IV Phase Il Year 2018 Series B
Shelf Registration Bond Il Phase Il Year 2013 Series D
Shelf Registration Bond Il Phase V Year 2017 Series B
Shelf Registration Sukuk Mudharabah Il Phase Ill Year 2017 Series

B
MTN V Year 2017/001

Shelf Registration Bond Il Phase V Year 2019 Series A
Shelf Registration Bond Il Phase IV Year 2017 Series B
MTN Il Year 2018

MTN Il Year 2018 Series A

MTN | Year 2018
MTN | Year 2017 Series B
MTN | Year 2017 Series A
MTN Il Year 2018

MTN | Year 2017 Series A
Shelf Registration Bond Il Phase IV Year 2017 Series A
Shelf Registration Bond Il Phase Il Year 2017 Series B

Shelf Registration Sukuk Mudharabah | Phase Il Year 2019 Series
A

Bond | Year 2015 Series C

Shelf Registration Bond IV Phase VIII Year 2019 Series A

Mar-21-2020
Mar-21-2020
Mar-22-2020
Mar-22-2020

Mar-22-2020
Mar-22-2020

Mar-23-2020
Mar-28-2020
Mar-28-2020

Mar-29-2020
Mar-29-2020
Mar-29-2020
Mar-29-2020
Mar-30-2020

Mar-30-2020
Mar-30-2020

Mar-31-2020

Apr-1-2020
Apr-2-2020

80.00

100.00

860.00

105.00

3.00
990.85

51.00

20.00

15.00

1,000.00
40.00
60.00
40.00
30.00

380.00

440.00

240.00

500.00
522.00

6.70

7.80

8.60

8.60

13.25
8.00

12.10

11.00

10.50
11.50
12.00
11.50
11.00

10.80

9.00

7.75

9.60
7.75

1

5

1

idAAA

idAAA

idAAA
idAAA(sy)

Unpublished
WAAA/AAA(idn)

idA
idBBB(cg)
idBBBcg)

Unpublished

idA+
WAA-/AA(idn)

idAAA(sy)

APRIL

AAA(idn)

idAAA
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— PT Corpus Prima Mandiri MTN | Series B Apr-4-2020 24.50 12.95 3 =

— PT Blessindo Terang Jaya MTN | Year 2017 Apr-6-2020 300.00 5.00 3 -
PT Wahana Ottomitra Shelf Registration Bond Il Phase IV Year 2018 Series B Apr-6-2020 55.00 7.50 2 AA-(idn)
Multiartha Tbk

- PT Bank Maybank Indonesia  Shelf Registration Bond Il Phase IV Year 2019 Series A Apr-7-2020 408.30 7.75 1 idAAA
Tbk

7 PT Bank Rakyat Indonesia Shelf Registration Bond Il Phase Il Year 2017 Series B Apr-11-2020 1,743.50 8.10 3 idAAA

(Persero) Tbk
PT Rajawali Nusantara MTN | Year 2017 Apr-13-2020 77.00 9.75 3 i«BBB
Indonesia (Persero)

- PT Indah Kiat Pulp & Paper MTN VI Year 2018 Series A Apr-18-2020 900.00 10.15 2 Unpublished
Thk

“ PT Sinar Mas Multifinance  Shelf Registration Bond | Phase Il Year 2019 Series A Apr-20-2020 265.00 10.00 1 A-(idn)
PT Tower Bersama Shelf Registration Bond Il Phase Il Year 2017 Apr-21-2020 700.00 8.75 3 AA-(idn)
Infrastructure Thk

“ PT Bumi Surya Cemerlang MTN Year 2019 Series | Apr-25-2020 22.95 10.00 1 =
PT Adira Dinamika Multi Shelf Registration Bond IV Phase V Year 2019 Series A Apr-26-2020 1,105.00 7.75 1 idAAA
Finance Tbk
PT Adira Dinamika Multi Shelf Registration Sukuk Mudharabah Ill Phase IV Year 2019 Apr-26-2020 72.00 7.75 1 idAAA(sy)
Finance Tbk Series A
PT Federal International Shelf Registration Bond Ill Phase | Year 2017 Series B Apr-26-2020 2,076.00 8.45 3 dAAA/AAA(idn)
Finance

“ PT Indah Kiat Pulp & Paper ~ MTN VIIl Year 2018 Apr-26-2020 750.00 10.00 2 Unpublished
Tbk

PT HK Realtindo MTN | Year 2017 Phase | Series A Apr-28-2020 255.00 10.50 3 Unpublished

“ Perum Perumnas MTN | Year 2017 Series A Apr-28-2020 200.00 9.75 3 11BBB+

“ PT XL Axiata Tbk Shelf Registration Sukuk ljarah | Phase Il Year 2017 Series B Apr-28-2020 402.00 8.40 3 AAA(idn)

L1 MAY
Lembaga Pembiayaan Shelf Registration Bond IV Phase IV Year 2019 Series A May-3-2020 147.00 7.35 1 idAAA
Ekspor Indonesia

www.pefindo.com Fifth Week of March 2020
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Lembaga Pembiayaan
Ekspor Indonesia

PT Batavia Prosperindo
Finance Tbk

PT HK Realtindo

PT Corpus Prima Mandiri
PT Oto Multiartha
PT Pegadaian (Persero)

PT Sumber Alfaria Trijaya
Tbk
PT Equity Finance Indonesia

PT HK Realtindo
PT Equity Finance Indonesia
PT Bank KEB Hana Indonesia

PT Indah Kiat Pulp & Paper
Thk
PT J Resources Nusantara

PT Equity Finance Indonesia

PT Sumber Alfaria Trijaya
Tbk
PT Bank Jambi

=
~N

PT Equity Finance Indonesia
PT Oto Multiartha
PT Indosat Tbk
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Shelf Registration Sukuk Mudharabah | Phase Ill Year 2019 Series

A
Shelf Registration Bond | Phase Il Year 2017

MTN | Year 2017 Phase | Series B

MTN | Year 2015

Bond IIl Year 2019 Series A

Shelf Registration Bond Il Phase Ill Year 2015 Series C

Shelf Registration Bond | Phase Il Year 2015 Series B

MTN V Year 2017/002

MTN | Year 2017 Phase | Series C
MTN V Year 2017/003

MTN | Year 2018 Series A

MTN IX Year 2018

MTN | Year 2017
MTN V Year 2017/004

Shelf Registration Bond Il Phase | Year 2017

MTN | Year 2017

MTN V Year 2017/006

Bond | Year 2017 Series B

Shelf Registration Bond Il Phase | Year 2017 Series B

May-3-2020
May-5-2020

May-5-2020
May-6-2020
May-6-2020
May-7-2020
May-8-2020

May-10-2020
May-12-2020
May-16-2020
May-18-2020
May-18-2020

May-18-2020
May-19-2020
May-23-2020

May-26-2020
May-30-2020
May-30-2020
May-31-2020

230.00

300.00

88.00
100.00
200.00

1,200.00
400.00

20.00
62.00
32.00
53.00

955.00

500.00
25.00

1,000.00

125.00

23.00
583.00
628.00

7.35

11.00

10.50
13.00
7.75
9.50
10.00

13.25
10.50
13.25

7.30
10.00

11.05
13.25
8.50

9.60
13.25
8.40
8.15
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1 idAAA(sv)
3 i1BBB

3 Unpublished

5 -
1 idAA+
5 idAAA
5 AA-(idn)

3 Unpublished
3 Unpublished
3 Unpublished
2 =

2 Unpublished

3 idA
3 Unpublished
3 AA-(idn)
3 A(idn)

3 Unpublished
3 idAA+

w

WAAA/AAA(idn)
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Description :
Bnk : Banking Mng : Mining PL&A : Plantation & Agriculture Mnc : Municipal Ppt : Property
CPO: Crude Palm Qil  Auto : Automotive O&G : Oil & Gas Cons :Construction Nkl : Nickel
Trn : Transportation F&B : Food & Baverage Inc : Insurance Tlc : Telecommunication Trd : Trading
Elec :Electricity H&T : Hotel & Tourism M&G : Metal & Gold TIrd : Toll Road Utl : Utilities
Coal : Coal Fnc : Financing Msmd : Mass Media PO&A : Port Authority & Airport
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Industries

Transportation

Automotive

Trading
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Peluang Indonesia Rebut Pasar China Hilang,
Kenapa?

Hal ini, karena mewabahnya pandemi virus
corona (COVID-19) di Tanah Air dan di negara
tujuan.

PEFINDO
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News Polarized

Positive

Kemenhub Akan Reaktivasi 4 Jalur Kereta di
Tahun ini.

Keempat jalur tersebut adalah Jalur Binjai -
Besitang, Ciranjang - Cipatat, Padang - Pulau Air,
dan Semarang Tawang - Pelabuhan Tanjung Mas.

PDAM Didorong Manfaatkan Alternatif
Pendanaan Proyek SPAM.

Beberapa alternatif pendanaan yang dimaksud
antara lain adalah kerja sama investasi SPAM
(dalam bentuk skema BOT), Kontrak Berbasis
Kinerja (KBK), Kerja Sama Berbasis Angsuran
(KBA) dan Corporate Social Responsibility (CSR).
Pabrik Mobil Masih Berproduksi.

Hal ini, untuk memenuhi komitmen pasokan ke
pasar domestik dan ekspor. Selain itu, sejauh ini
pelayanan kepada konsumen seperti bengkel dan
dealer tetap berjalan. Sebab, kalau harus tutup,
repot.

Ekspor Industri Manufaktur Meningkat 10,93% di
Dua Bulan Pertama Tahun ini.

Seperti diketahui, bahwa kontribusi sektor
industri manufaktur hingga saat ini masih
mendominasi terhadap capaian nilai ekspor
nasional. Jadi, ini merupakan salah satu poin bagi
pemerintah untuk memberikan perhatian khusus
pada pengembangan sektor industri manufaktur.

Negative

Pasar Mobkas Cemas.

Hal ini, berkaitan dengan
diperpanjangnya status darurat covid-
19 sampai dengan 29 maret 2020.
Ketika kejadian korona tambah
banyak orang tidak bisa pulang
kampung, mobil juga tidak bisa dibeli.
Ekspor Impor Makin Kendor.

Hal ini, karena struktur ekspor
Indonesia yang didominasi oleh
komoditas mengakibatkan harganya
lebih banyak dipengaruhi oleh
permintaan pasar, alih-alih negara
produsen. Di sisi lain, permitaan
global yang masih lesu di tengah
perlambatan ekonomi dan ancaman
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Industries News Polarized

Positive Negative

COVID-19, dinilai berimbas pada tak
efektifnya pemanfaatan momentum
pelemahan rupiah.
Port Authority & Mulai 29 Maret, Bandara Internasional
. Yogyakarta akan beroperasi penuh.
Alrport Pengoperasian secara penuh ini akan ditandai
dengan pemindahan seluruh penerbangan di
Bandara Adisutjipto Yogyakarta ke YIA, kecuali
penerbangan berjadwal dan tidak terjadwal yang
menggunakan pesawat propeller serta
penerbangan VIP yang menggunakan pesawat jet
pribadi.
Plantation & Februari 2020, Ekspor Pertanian Meningkat
. Tajam.
Agrlculture Pencapaian ini tidak terlepas dari terobosan
Kementan yakni dengan Program Gerakan
Peningkatan Ekspor Pertanian Tiga Kali Lipat
(GratikEks) dalam mendorong ekspor produk
pertanian ke berbagai negara guna meningkatkan
peran sektor pertanian dalam pertumbuhan
ekonomi nasional.
Petani Sawit Minta Rl Tak Lockdown. Pemerintah Resmi Terbitkan Perpres tentang Rebound, Harga CPO Masih Rawan
Hal ini, dikhawatirkan petani kelapa sawit ISPO. Turun Lagi.
yang sangat bergantung kepada harga minyak = Adanya penyelenggaraan sistem sertifikasi ISPO Namun, Tren menurunnya harga CPO
sawit mentah atau crude palm oil (CPO), dan pun ditujukan untuk memastikan dan belakangan ini disebabkan oleh
tidak punya lahan pangan kecuali dari kebun meningkatkan pengelolaan serta pengembangan  pandemi virus corona di berbagai
sawit. perkebunan kelapa sawit sesuai prinsip dan negara. Imbasnya, aktivitas produksi
kriteria ISPO, meningkatkan keberterimaan dan CPO turut terhenti.
daya saing hasil perkebunan kelapa sawit
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Industries News Polarized

Positive Negative

Indonesia di pasar nasional dan internasional.

Kementerian ESDM Permudah Revisi RKAB

Perusahaan Tambang.

Dalam beleid ini juga terdapat perubahan

ketentuan terkait waktu revisi RKAB yang dapat

dilakukan setelah penyampaian laporan kuartal |

dimana sebelumnya baru dapat dilakukan setelah

penyampaian laporan keuangan kuartal Il. Hal itu

diantaranya untuk merespon potensi

perlambatan kinerja produksi karena harga

komoditas pertambangan yang menurun.

Nickel Pandemi Corona Telah Mengancam

Kinerja Produksi dan Penjualan Nikel
Indonesia.
Tak hanya bijih atau ore, Corona juga
mengganjal produksi dan penjualan
produk olahan nikel yang dihasilkan
smelter di dalam negeri.

Ekspor Batu bara Wajib Kapal Lokal Batal, Realisasi DMO Batu bara Maret Capai 16,37 Juta
Potensi Bisnis Baru ke China. Ton.
Pasalnya baru Negeri Tirai Bambu ini yang Adapun, target DMO batu bara yang mencapai
sudah bisa mengendalikan penyebaran virus 150 juta ton tersebut terdiri dari kebutuhan listrik
corona dan memulai kembali produksi mesin- | untuk PLN sebesar 109 juta ton, pengolahan dan
mesin pabrik yang ada perlahan seperti permunian 16,52 juta ton, pupuk 1,73 juta ton,
semula. semen 14,54 juta ton, tekstil 6,54 juta ton, kertas
6,64 juta ton, briket 0,01 juta ton.
Oil & Gas Harga Minyak Dunia Turun, Harga BBM Bakal = Harga Gas Alam Mulai Memanas Lagi. Rumitnya Transisi Blok Migas.
Menyusul? Kenaikan harga gas alam saat ini dipengaruhi oleh  Hal ini, terjadi karena berbagai
Tren penurunan harga minyak mentah akan adanya spekulasi beli. Harga gas alam telah kendala yang ada, persoalan
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Metal & Gold

Insurance

Banking
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bertahan lama seiring dengan berkurangnya
permintaan karena pertumbuhan ekonomi
yang tertekan corona. Sedangkan di sisi lain,
penawaran meningkat sejalan dengan
rencana peningkatan kapasitas produksi dari
Arab Saudi dan Rusia.

Segera Disuntik PMN, BPUI Resmi Bawahi 4
BUMN Asuransi Ini.

Melalui PP ini, beberapa BUMN asuransi
seperti PT Asuransi Kredit Indonesia, PT
Asuransi Jasa Indonesia, PT Asuransi Kerugian
Jasa Raharja, dan PT Jaminan Kredit Indonesia
resmi menjadi anak usaha dari BPUI.

Modal Inti Minimum Bank Naik Jadi Rp3
Triliun, Begini Aturan OJK.

Pokok pengaturan pertama, pemegang
saham pengendali (PSP) bank dapat memiliki
satu bank atau beberapa bank dengan
memenuhi skema konsolidasi bank. Nah,
skema konsolidasi yang dimaksudkan OJK
antara lain penggabungan, peleburan atau
integrasi alias akuisisi dan merger.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive

menyentuh level terendahnya sehingga gas alam
mengalami rebound. Selain itu, kondisi di China
yang telah berangsur membaik sehingga
kemungkinan harga gas alam untuk terkerek juga
dapat terjadi.

Melonjak 3%, harga emas hari ini tembus level
Uss$1,600.

Hal ini, karena putaran baru stimulus moneter
dan fiskal menghentikan laju uang tunai di
kalangan investor.

Asuransi Tetap Mengandalkan Bancassurance.
Karena, bancassurance menjadi jalur distribusi
penting serta efektif memasarkan produk
asuransi kepada masyarakat secara luas dan
cepat melalui bank.

Kuartal I, Penyaluran FLPP 3 Bank Pelaksana
Lebihi 50 Persen.

Progress penyaluran itu menunjukkan proses
bisnis penyaluran FLPP tetap berjalan di tengah
kebijakan Social Distancing yang diterapkan
pemerintah saat ini. Nilai itu juga menunjukkan
kebutuhan masyarakat berpenghasilan rendah
(MBR) terhadap hunian dapat terus dipenuhi oleh
pemerintah.

Negative

mengenai mekanisme pengembalian
biaya investasi pada kegiatan hulu
migas termasuk salah satu yang
membuat rumit transisi tersebut.
Padahal, mekanisme pengembalian
biaya investasi sudah diatur dalam
permen ESDM No. 26/2017.

Bank Kecil Paling Terdampak.

Hal ini, akibat dampak negatif virus
korona/covid-19. Pasalnya, bank-bank
kecil ini cenderung memiliki dana
murah yang lebih terbatas sehingga
biaya dananya tinggi.
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Kondisi Luar Biasa, Multifinance Bersiap
Hadapi Badai Kredit Macet.

Kalaupun NPF naik itu harus Dihadapi. Kalau
kondisi kembali normal kita yakin pasti bisa
diturunkan lagi.

PEFINDO
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News Polarized

Positive

Perusahaan Multifinance lkut Bergerak Lawan
Corona.

Selain memberikan donasi, juga mematubhi
imbauan kerja dari rumah atau work from home
yang diminta pemerintah dalam mengurangi
potensi penyebaran virus corona.

Gula Langka, Pemerintah Janji Kucurkan 420,000
Ton.
Pasokan tersebut berasal dari Kota Dumai, dan

juga importasi gula yang dilakukan oleh 3 BUMN.

Selain itu, pemerintah juga mengizinkan
pengalihan pemakaian gula rafinasi menjadi gula
konsumsi sebanyak 250.000 ton.

Negative

Pariwisata dan Penerbangan Paling
Babak Belur Dibikin Corona.

Bila pemerintah mengeluarkan
kebijakan yang setengah-setengah,
bukan tak mungkin bisa memicu
munculnya gelombang PHK di
berbagai sektor lainnya.

Gapmmi; Prospek Industri Makanan
Minuman Sulit Diprediksi Sebab
Dipengaruhi Daya Beli.

Namun, industri makanan minuman
juga diminta tetap menjaga produksi
sehingga tidak ada penghentian
aktivitas pabrik. Sebab pangan olahan
tetap diandalkan oleh pemerintah
untuk memenuhi kebutuhan pokok
masyarakat.

Penyebaran Virus Korona Berpotensi
Ganggu Investasi Kelistrikan.
Utamanya, penyebaran virus ini
kemungkinan berdampak pada
penyelesaian proyek kelistrikan
seperti pembangkit listrik dan
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Dampak Corona, BPJT Kaji Relaksasi untuk
Kontraktor.

Untuk perusahaan konstruksi yang bekerja
untuk BUJT, mereka mungkin harus
renegosiasi kontrak dan renegosiasi pinjaman
mereka dengan bank.

Wabah Covid-19 Bisa Pukul Sektor Properti.
Karena industri properti memiliki multiplier
effect bagi sektor industri lainnya cukup
besar. Karena masih ada rasa takut dan was-
was, belum lagi para investor yang mau
berinvestasi di sektor properti. Termasuk
konsumen yang mau membeli rumah.

Work From Home Jadi Sentimen Positif
Saham Telekomunikasi.

Himbauan bekerja, belajar, dan beribadah
dari rumah memang bisa menjadi sentimen
positif karena bisa mendorong peningkatan

PEFINDO
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News Polarized

Positive

BUMN Karya Kaji Skema Baru Pembiayaan
Infrastruktur.

Sebab, skema pembiayaan yang baru ini bisa
semakin memperkuat kerja sama pemerintah dan
badan usaha (KPBU).

Jelang Mudik Lebaran 2020, Tiga Ruas Tol Siap
Dioperasikan.

Ketiga tol tersebut adalah, Tol Manado-Bitung
Seksi I, Tol Pekanbaru-Dumai, dan Tol Kayu
Agung-Palembang-Betung.

Properti Sewa Makin Mengilap.

Hal ini, salah satunya karena pembangunan
infrastruktur makin banyak, pekerja asing juga
makin banyak terutama di Kawasan industri. Hal
ini bisa mengangkat potensi pasar sewa, karena
umumnya pekerja asing tak bisa beli properti dan
tidak tinggal dalam waktu singkat di Indonesia.

Operator Adu Layanan Data.

Hal ini, seiring dengan arahan dari pemerintah
untuk bekerja atau belajar di rumah terkait
merebaknya wabah virus korona. Karena
pekerjaan dilakukan di rumah, maka terjadi saling

Negative

transmisi. Pasalnya, beberapa proyek
pembangkit listrik di Indonesia
menggunakan teknologi dan tenaga
kerja dari negara lain, seperti
Tiongkok, Korea Selatan dan Eropa.

Pemangkasan Bunga Acuan Dinilai
Belum Berdampak ke Properti.
Penurunan suku bunga acuan BI
seharusnya dapat ditanggap dengan
cepat oleh semua perbankan untuk
menurunkan suku kredit kepemilikan
rumah (KPR) sehingga bisa lebih
dijangkau oleh konsumen.
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Hot News

penggunaan layanan internet, akan tetapi
jangka pendek saja. Namun, sejak sebelum
virus corona menyebar, arah emiten

telekomunikasi memang akan memperkuat
bisnis data.

PEFINDO

CREDIT RATING AGENCY

News Polarized

Positive Negative
tukar menukar informasi secara daring baik one
to one maupun group. Operator juga memiliki
strategi untuk merebut hati pelanggan dengan
promo-promo atau paket data murah.

Source : Bisnis Indonesia, Investor Daily, dan Kontan (2020)
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2/28/2020 -7.30% -6.29% -7.78%

3/6/2020 0.84% -1.88% -0.17%
3/13/2020 -10.75% -15.15% -12.35%
3/20/2020 -14.52% -13.51% -19.90%
3/27/2020 8.36% 2.37% 1.48%
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Indonesia Rating Highlight
(IRH)

”35!“{@0
INDONESIA L
RATING
HIGHLIGHT ‘

AUGUST 2019

Published 2 (two) times a year.
Including a rating report from
active companies rated.

www.pefindo.com

Publication

In addition to rating services, PEFINDO also
publishes two magazines: Indonesia Rating
Highlight (IRH) and Indonesia Sectoral Review
(ISR). The publication of these magazines is
aimed to cater to investors’ needs in obtaining
information on micro and macro-economic
conditions of Indonesia. Both magazines also
offer risk analysis in relation to certain
industrial sectors. In addition, get our research
such as research on demand services.

To subscribe, contact:
PEFINDO Marketing Team:
(+62) 21 72782380

Indonesia Sectoral Review
(ISR)

PEF\V:‘ DOO
INDONESIA 4
SECTORAL "
REVIEW 3

Published 6 (six) times a vyear.
Containing economic and
monetary, bond markets, sectoral
review, and company review.
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Weekly Economic Update
Presented By Economic Research Division of PEFINDO
pef-economic@pefindo.co.id

Macroeconomic Update : Aulia Ikhsan/Fikri C Permana
Bond Market Update : Wasis Kurnianto/Ahmad Nasrudin
Bonds Issuance & Maturity : Wasis Kurnianto

News Analytics : Khaerin

Disclaimer:

The rating contained in this report or publication is the opinion of PT Pemeringkat Efek Indonesia (PEFINDO) given based on the rating result on the date the rating was
made. The rating is a forward-looking opinion regarding the rated party’s capability to meet its financial obligations fully and on time, based on assumptions made at the
time of rating. The rating is not a recommendation for investors to make investment decisions (whether the decision is to buy, sell, or hold any debt securities based on
or related to the rating or other investment decisions) and/or an opinion on the fairness value of debt securities and/or the value of the entity assigned a rating by
PEFINDO.

All the data and information needed in the rating process are obtained from the party requesting the rating, which are considered reliable in conveying the accuracy and
correctness of the data and information, as well as from other sources deemed reliable. PEFINDO does not conduct audits, due diligence, or independent verifications of
every information and data received and used as basis in the rating process. PEFINDO does not take any responsibility for the truth, completeness, timeliness, and
accuracy of the information and data referred to. The accuracy and correctness of the information and data are fully the responsibility of the parties providing them.

PEFINDO and every of its member of the Board of Directors, Commissioners, Shareholders and Employees are not responsible to any party for losses, costs and expenses
suffered or that arise as a result of the use of the contents and/or information in this rating report or publication, either directly or indirectly.

PEFINDO generally receives fees for its rating services from parties who request the ratings, and PEFINDO discloses its rating fees prior to the rating assignment.
PEFINDO has a commitment in the form of policies and procedures to maintain objectivity, integrity, and independence in the rating process.

PEFINDO also has a “Code of Conduct” to avoid conflicts of interest in the rating process.

Ratings may change in the future due to events that were not anticipated at the time they were first assigned. PEFINDO has the right to withdraw ratings if the data and
information received are determined to be inadequate and/or the rated company does not fulfill its obligations to PEFINDO. For ratings that received approval for
publication from the rated party, PEFINDO has the right to publish the ratings and analysis in its reports or publication, and publish the results of the review of the
published ratings, both periodically and specifically in case there are material facts or important events that could affect the previous ratings.

Reproduction of the contents of this publication, in full or in part, requires written approval from PEFINDO. PEFINDO is not responsible for publications by other parties
of contents related to the ratings given by PEFINDO.

www.pefindo.com Fifth Week of March 2020



http://www.pefindo.com
mailto:pef-economic@pefindo.co.id

