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PEFINDO CREDIT RATING INDONESIA

PT Indofood Sukses Makmur Tbk.

PEFINDO affirmed its “gAA” ratings for PT Indofood Sukses Makmur Tbk. (INDF or the Company) and the
Company’s Bond 11/2003 and Bond 111/2004 totaling IDR2.20 trillion. The ratings reflect the Company’s
superior market position in food industry, favorably diversified business portfolio and high vertically
integrated operation. However, those strengths are slightly mitigated by the Company’s high leverage level
and tightening competition within the industry. INDF's business is divided into four major strategic
business units namely Consumer Branded Products (including noodles, food seasonings, snack foods,
nutrition and special foods and packaging divisions), Bogasari, Edible Oils and Fats (plantations, cooking
oils and fats and commodities) and Distribution with contributions of 37%, 34%, 16% and 13% of the
Company’s total sales in 2005, respectively. As of June 30, 2006, CAB Holdings Ltd. was the Company’s
major shareholder with 51.53% ownership.
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