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CREDIT RATING AGENCY

PEFINDO affirmed “J AAA” ratings for Lembaga
Pembiayaan Ekspor Indonesia

PEFINDO has affirmed its “;tAAA” ratings for Lembaga Pembiayaan Ekspor Indonesia (LPEI or Indonesia
Eximbank) and its outstanding Bond BEI 1V/2009, Bond Indonesia Eximbank 1/2010, Shelf Registration
Bond Indonesia Eximbank 1/2011, and Shelf Registration Bond Indonesia Eximbank 11/2014. The outlook
for the corporate rating is “stable”. The ratings reflect LPEI's sovereign status based on Act of the
Republic of Indonesia No. 2/2009 regarding Lembaga Pembiayaan Ekspor Indonesia (Indonesia
Eximbank), strong position in the export financing segment, and very strong capitalization profile.
However, the ratings are constrained by concentration risk in loan portfolio.

The rated bonds include maturing Shelf Registration Bond 11/2014 Phase | Series A amounting IDR803
billion maturing on June 15, 2015 and Bond 1/2010 Series C amounting IDR250 billion maturing on July 8,
2015. LPEI's readiness to repay its maturing Bond is supported by its liquid assets in the form of
placements to Bank Indonesia and other banks, which at end of December 2014 amounted to IDR5.6
trillion.

Indonesia Eximbank is a special financial institution operating independently under Act No.2/2009
regarding Lembaga Pembiayaan Ekspor Indonesia. Indonesia Eximbank has a role to boost Indonesia
export through providing financing, guarantees and/or insurance either in conventional or sharia
principles, in domestic or overseas.

Rating Period: February 23, 2015 — February 1, 2016

Shelf Registration Bond 11/2014 Phase | Series A: February 23, 2015 - June 15, 2015
Bond 172010 Series C: February 23, 2015 - July 8, 2015

Contact Analyst: Dyah Puspita Rini & Danan Dito

dyah.rini@pefindo.co.id & danan.dito@pefindo.co.id
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