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PEFINDO CREDIT RATING INDONESIA

PT Bank Ekspor Indonesia (Persero)

PEFINDO affirmed “4A-" ratings to PT Bank Ekspor Indonesia [Persero] (BEXI or the Bank), and the Bank’s
outstanding Bond 1/2003, Bond 11/2005, and Bond 111/2006. The ratings reflect the Bank’s strong position in export
credit segment, strong assets quality, and favorable liquidity profile. However, marginal growths of export
financing during the last several years despite the promising potential, have constrained the above ratings.
Outlook for the ratings have been revised to ‘Positive’ from ‘Stable’ considering the possibility of BEXI's
transformation to become Indonesia’s Export Credit Agency (ECA) in the near future. BEXI is a state-owned
institution which was established to facilitate the country’s export transactions. The establishment of the Bank was
based on the government’s decree, while the operating license was issued by Bank Indonesia in 1999. BEXI's main
business activities are providing financing, guarantees, consultation and other supporting services for export-
oriented activities. Until now, BEXI’s business mostly comprises of lending activities, which are divided into direct
financing to exporters, as well as refinancing other banks’ export credits. Supported by 110 permanent staffs, the
Bank has one main office located in Jakarta and three representative offices located in Surabaya, Medan, and
Makassar. BEXI is 100% owned by Government of Indonesia (GOI).
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